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FEDBIAL 

UNCOW

INOrVIDUAU 
DUE ON SALE
OPTIONAL FUTURE ADVANCES 
SAVINGS FUND 
Fomm No 720

Loan Number. 188

78- uo7f,r2 MORTGAGE

THIS N'ORTr.AfJE. made and executed this ^ dav of
19 7^ . lK*tween the MortRagor. Cynthia S- Menz, a «tngl« person, _________________

AD.

ol Grand Island . County of Hall . State of Nebraska hereinafter referred
U. as the Bommer. and the Mortgagee, FIKST FEDERAL SAVINGS AND LOAN .iSSOCIATION OK 
LINCOLN, I23‘i N Street, Urvcoln, Nebraska its Hucces.s«irs and assign*:, hereinafter referred to
as Lender.

.»rr^*Lhat the said Borrower for and in consideration of the sum of IVE.NTY ONE THOUSAND 
AKD NO lOo ----------- ---------------trs $21,000.00 )
paid by «aid Lender, dries hereby mortgage, grant and convey to lender, its sucres.sors and assigns; the 
followinK des* rifled pro{ierty locatinl in the f'ounty of Hail . State of Neliraska

Lot Ten (10), Block Six (6,t, in Koehler Place, an Additl.^n to the City of Grand Island,Hal 
County,Nebraska

Tfx;rrHEl with all the improvement.s now or hereafter ererierl on the projic-rty, and all easements, 
nghu, appurtenance*, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and 
water slot k. and ail fixtures now or hereafter atUched to the property, all of which, including replace­
ments and additions thereto, shall be de«*mecl to lie and remain a part of the projierty covered hv this 
Mortgage; and alt of the foregoing, together with said property (or the leaseliold estate m the event this 
Mortgage is on a leasehold) are herein referred to as the “Property".

Borrower covenants that Borrower is lawfully seised of the estate henhv conveyed and has the rigfit 
to mortgage, grant and convey the Property, that the Property is unencumfiered. and that Borrower will 
warrant and defend gene.^Ily the title to the Property against all claims and demand.s, .subject to any 
easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy in­
suring Lenders interest in the Property, or (2) attorney's opinion of title from abstract of title* certifii d 
by bonded abstracter.

Ptoviiu D Always, and these presents are executed and delivered upon the following conditions, agree- 
mmta and obligations of the lioirower, to-wit;

The Borrower agrees to pay to the Lender, or order, the principal sum of TWENTY ONE THOUSAND 
AND NO/IDO —----- ------------------------------------------------ -------- - (US $21,000.00 )
{Myable as provided in a note executed and delivered, concum*ntly herewith, the final payment of princiiial. 
if not sooner paid, on the 1st day of Pecewber , XSK'OOfi

UNirtiRM Covekamts. Borrower and Lender covenant and agree as follows: 

and the pnnapal of and interest on any Future Advances secured by this Mortgage.

inatallmenta for luzard insurance, plus one-twelfth of yearly premium^in atallments for mortgage insuraiKe. if anv *11 «« __ i f *_ , .

Lender shall make no charge for so 
«nd compiling said aasessmenta and bills. The Lender shall

t™n .u own fund, .nd th. LbuJo, .h.11 not bo liable lor ii»o>o.t or dMdil ™-----— wg uii Buen ruiian.

i»avabL*Drio?*toU^ Under, together with the future monthly installments of Funds
?' *"«• •RMmmenU. insurance premiums and ground rents, shall exceed 

Yis. insurance premiums and ground rents as they fall due.
r n»*«mrh#l%g MMAtel Pevwiww—A- ry '______ _ _ __

the amount required to My said taxes, 
such exccM shall be. at ^rrower'a opt

uxea. asan^ta. uumnmce piemium. and ground renU as they faU^^B^ww sKir^rtoS^^d^^^
req img nayment thereof, or Borrowrer shall, bv an inaesM m mnniklv in*taiHmoan*> «r e*....!. 

denctency

a|Bi.«S! *" ““ "™~' LonSr aball apply Funda hold aa a crodit



rv

/

If uiid^T p»r**r*ph 18 herwf the Froj*erty i» ooM or the I’rof^erty is othersise acquired by l>cnder. Under 
ttiali »W'ly. w* later than immediately (>nor to thi sak of the FroiK-ity or ilf ac.|u.‘ifion by Under any Funds 
helu hy Under at the turn of aptdiration as a credit apain*t the sum* serured Itv tin* MonRaiff

1 Appbeotion ol Paymanta. Unless ap(di'a»>lc Ian luovidcs iXlunvi-H . all |.ayimnts n'cenci by Under 
under the Note and i.araprapli' 1 ami 2 bcM-of si all U a!»|»!ie.l by I.cmb r first in payiiii nt of antuun!‘ payable to 
Under by Borrower under paraRrai-'b 2 iicreof. ilien to mter.'st payaM- on ibc Note and or. Future Advance? if 
imy, and then to the prineipai of the Note and to tbe prinnpal of Future Atlvanres, if any

" 4, Chorgaa; U*na. Borrower shall pay ail taxes, assessii.cnt? and other charges, fines an<l impositions attrib­
utable to the Frofierty which may attain a priority over this Mortgage an<l ground rent* if any at Unders 
opuon in the manner provided umier paragraph 2 lie'-cof or by Borrower making payment, when due directly <o 
the payee thereof Borrower shall promptly furnish to Unde, all notices of amounts due under tins paragraph 
and in the event Borrower shall make payment directly. Borrower shall promiitiy furnish to Lender receipts cvi- 
dencing such payment* Borrower siiaii promptly discharge any lien which has i)riority over this Mortgage pro- 

^ vide<l. that Bormwei shall not he requirctl to discharge any sue!, hen so long a.s Borrower shall agrtv in writing to 
^ the payment of the obligation secureii by such hen m ;i maimer acceptable to I.endcr, or shall m giKKi faith contest 

such hen tiy, or defend enforcement of such hen in. legal oroeei-dinR- wi.ich oi-ratc to prevent the enforcometU of 
the hen or forfeiture of the Property or any part thereof

5. Hazard Iiuuranc*. Borrower shall keej, the luiprovemcnt.s now existing or lien'aftrr erecterf on the Prop­
erty insured against io>» by fire, hazards included within tlie term 'cxtenderl coverage", and sucii other hazards a- 
Under may rcr^uire an<l iii such amounts and for such inrioB as Lender may require proMde.l, that Lender shall 
not require that the amount of such coverage exreel that amount of coverage required to pay the sums secured by 
thn Mortgage

'Fhe insurantc carrier providing he insurance shall Iw chosen by Borrower subject to approval by Under, 
provided, that such approval shall no ‘ve unreasonahiy withheld All premiums on insurance policies shall be paid 
at Under’s option in the manner providdi umier paragraph 2 hereof or by Borrower making payment, wiicn due 
directly to the insurance carrier

In the event any policy is not renewed on or Ufore ten days of its expiration, the Under, to protec t 
its interi’wt. may prix-ure insuranc'e on the improvements, jiay the premiums and such sum shall liecome 
immediately due and pavable writh interest at the rate set forth in said note until paid and shall hv 
secured by this Mortgage. Failure by Borrower to comply may, at option of Under, constitute a default 
under the terms of this Mortgage.

All insuramc {hiIicics and renewal? tiiereot shall i*c m form an«-i>tahle to Lemlcr ami shall in.mde a standard 
mortgage clause- in favor of ami m (ortn acceptable to lender Lender .--hall have tin- ngiit to hohl the iHilines ami 
renewals thereof, and Borrower shall promptly furnish to I,onder all renewal notices and all receipts of paid pre­
miums In the event of low, Borrower shall give prompt notice to the insurance carrier and Under, and Under 
may make proof "f loss if not made promptly by Borrower

* Unless Under and Borrower otlienvisc agree in writing, insurance prtxeetds shall be applied to restoration or 
.'epair of the Projierty damaged, provided sucti restoration or re .air i? economically feasible and the security of 
Una Mortgage is not thereby impaired If such resior.ttion or rep.ur is not economically feasible or if the secunty 
of this M Jrtgage would U impaired, the insurance proceeds shall l>e ap|>lnvi to ttie sums secured by this Mortgage 
with the Jtceas, if any, paid to Borrower If the Property is abandoned by Borrower or if Borrower fails to resfiorni 
to Under within 30 days after notice by Under to borrower that tbe insurance carrier offers to setUe a cleim for 
inaurance benefits. Under i* aulhorixeci to collect and apply the insurance jiroceetls at Under’s ontion either to 
restoration or repair of the Property or to the sum? secureii by ihi? Mortgage

Unless Under and Borrower otherwise agree in writing, any such application of iirmeeds to principal shall 
not extend or fioatpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change 
the amount of such irutallments

H under paragraph 18 hereof the Property is acquired by Under, all right, title and interest of Borrower m 
and to any insurance policies and in and to the proceeds thereof (to the extent of the sum? secured by this Mort 
gage immediately prior ‘o such sale or acquisition' resulting from damage to the Property prior to I - sale or 
acquisition shall pass to Under.

fi. Proaervotion xmd Moinlonanc* of Pioporty; Loaaoholda: Condominiums. Borrower shall keep the Prop­
erty in good repair and shall not jiennit or commit waste, impairment, or deterioration of the Property and shall 
comply with the provisions of any lease, if this Mortgage is on a leasehold If thus Mortgage is on a condominium 
unit, Borrower shall perform all of Borrower’s obligations under the declaration of condominium or master deed, 
the by-laws and regulations of the condominium project and constituent documents.

7. Protection of Lender's Security. H Borrower fails to perform the covenants and agreements contained in 
this Mortgage, or if any action or proceeding is commence<f which materially affects Lender’s interest in the Prop­
erty, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceed- 
inp involving a Unkrupt or decedent, then Under at Under s option, up<m notice to Borrower, may make such 
appearancea, disburse such sums and take such action as is necessary to protect Under s interest, including, but 
not limited to, disbursement of reasonable attorney’s fee? and entry ufKin the Projierty to make repairs Any 
amounU duburaed by Under pursuant to this paragraph 7. with interest thereon, shall become additional indebt- 
edneaa of Borrower secured by ihu Mortgage Unless Borrower and Under agree to other terms of payment, such 
amounU shall be payable u* on notice from Under to Borrower requesting payment thereof, and shall bear inter- 
eat frtmi the date of disbursement at the rate stated in the Note unless payment of interest at such rate would be 
contrary to api'licable law. in which event such amounts shall Uar interest at the highest rate permissible by 
applicable law Nothing containwt in this paragraph 7 shall require Lender to incur any expense or do any act 
b«euuder.

I. bzapwettoo. Under may make or cause to f»e made leasonablc entries upon and inspections of the Prop­
erty, provided that Lender shall give Borrower notice prior to any such insfiection s|iecifying reasonable cause 
therefor related to Under's interest in the Property

t. CondMHMtioa. The proceeds of any award or claim for damages, direct or consequential, in connection 
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemna­
tion, are hereby assigned and shall be paid to Under.

In the event of a total taking of the Property, the proceeds shall l»e apiplied to the sums secured by this Mort­
gage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower 
and Lander otherwise agree in writing, there shall be apfilied to tlie sums secured by this Mortgage such propor­
tion of the proceeds as is equal to that proportion which the ar ount of the sums secured by this Mortgage imroe- 
dutely prior to the date of taking bears to the fair market value of the Property immediately prior to the date of 
taking, snth tbe balance of the proceeds paid to Borrower.

If the Property » abandoned by Borrower or if after notice by Under to Borrower that the condemnor offers 
to make an award or seiUe a elaini for damages, Borrower fails to respond to Lender within 30 days of the date 
of such notice, Under a authorised to collect and apply the pro.eeds at Under's option either to restoration or 
repair of the Property ot to the sums aecured by Uiis Mortgage

Unlcai Leiuier and Borrower otherwise agree in wnting, any such application of proceeds to principal shall
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not rtleml or fJ.c- due date of tin- tnonthly ui»tnH!i>»'nt» • -ferreri Jo par:icrapi s 1 and 2 hereof or
fUai^e the am^ur t ol i.u\h t!istal!n»e»'tt

10. Borrower Not Holooaod. Ks'.enajon of tfie Iium' for pavment or modihcafjnn of anxmitatK n of (he i«uine
•eeured !>y r!.i‘ Morv^agt granteii i*y Lender to any Mirce»ror iti mfere*t of Borrower rhali not operate to release, 
in any manner, the {ability of the original Borrower and Borrmvor - MKrewioi^ in interest Ia*nder shall not be 
require»J to romme . roeerHlingi against sorb surcesso'' or refus.- to eifeinl time for payment or otherwise modify 
aiTiortitation of ti. secured by linn Mortgage by rrawn of any demaml made by the original Borrower and
Borrow er's s<aceesst. • *,, ■‘eresl

11. Forb^ranc* b; ^nd^r Not a Waivor. Any forbearariee by Under in exercising any right or remedy 
hereunder, or otherwise affonlcd by applicable law, .•h;ili not It a waiver of or preclude the exercise of any right 
or remedy hereunder The procurement of insurance or the paymen* of taxes or other liens or charges by Lender 
shall not It a waiver of Lender« right to accelerate the niafu-ity of the indehtcifnes.*. sccureil by this Nto-dgage

12. Ramadies Cumulative. All remedies providetl in t!u« .Mortgage are distinct and cumulative to any other 
nght or rtrne»jy under thi- Mortgage or afTonle.! by iav or .■tniiiv .and inav It rxerciscrf ronc irrewtly indcirend- 
ently or surces.«ivclv

' 13. Sucevaaors and Aaaigns Bound; loint and Soveral Liability; Captions. The covenants and agrtTmenls 
herein conlaine*; shall hind and Use right.* isenninder shall mure to the re*i»ective .successors anrf assign* of Under 
and Borrower, suhiect to tiie provision* <>f paragruph 17 hertn*: All cavenaIU^ and agr»eiiienu o' Borrower shall 
be joint and several The . aptioiu and headings «»f the paragrtph* of tin* Mortgage are (or con\enietire only and 
are not to be used to interpret or define the (>rovi*ion* her«*of

14. Notiev. .\r.\ notiee to Borrower provided for in tin* Mortgage *hall l»e given by mailing sueh notice by 
rertil'.ed mail addressed to Borrowtr at toe t’ro|»erty .Xddre** s!«te<l 's low exeejti for anv notice rerpiirefl under 
{•paragraph 18 iiereoi -o int given to Borro in »lie manner preserii>ed liy ai*plieabie iaw ,\ny notier- provided 
for in till* Mongagf shall be deemed to h;,v. Iieeii gi\. :i to Borrower «iien given m the manner <lesigri:iteel herein

15. Unilonn Mortgaga; Govamins Law; Savarability. Tin* form of mortg."ige romhine* uniform eovenant.* 
for national use and non-imiform covenants with limited variations hy jurisdiction to constitute a unifonn secu­
rity instnitnent covering real projierty This Mortgage shall i>e governed hy the .an of the jurisdiction in which 
the Property l* lo**ateel In th.e event that any (irovision or clause of tl;i« Mortgage or the Note conflicts with 
aptihcable law. such conflict shall not affret other provision* of thi* .Mtngage or the Note which ran he given 
efft without the conflicting provision, and to this end tlie prevision* of ihe .Mortgage and the Note are declared 
to be se ver" ble

IS. Berrowar's Copy. Florrower shall be furnished a conformed -o, y of this Mortgage at the time of execu­
tion or after recordation hereof

17. Troaaiar ol tha Proparty; Aaaumpbon. If all or any part of the Property or an inten sf therein is sold 
or transferred hy Borrower without Under .* prior written consent, excluding lai the creation of a lien or encum­
brance »ut»OTdmate to this Mortgage, iht the creatun. of a purchase money security interest for household appli­
ances, 'Cl a transfer hy devi.se. dewent or by oj>eration of law uj. m the death of a joint tenant or (dl the grant of 
any leasehold interest of three years or less not containing an option to purchase, Under may. at Under’s option, 
declare all the sums secured by this Mortgage to Lk* iinmetfiately due and payable U-nder shall have waived sueh 
option to accelerate d. prior to the sale or transfer. ].cnder and tlie ]»er*on to whom the Pioj>erty is to U sold or 
transferred reach agreement in writing that the credit of sucli i>ers<Mi i* satisfactory to Under and that the interest 
payable on the sums serure<l by this Mortgage shall l>e at sueh rate a* Lender shall request If Under ha.* waiver! 
tbeop'ion to aecelerate provided in this paragraph 17 and if Borrower * .successor in interest has executed a writ­
ten assumption agreement accepted in writing by I.endei. Under .•ihall release Borrowr r from all obligation* under 
thu Mi..tgage and the Note

H Under exercises sucli option to accelerate. Under shall mail Borrower notice of acceleration m accordance 
with (taragraph 14 hereof Such miuc«‘ shall provide a |>entxl of not less than 30 ilays from the dale the notice i* 
mailed wiUiin which Borrower iii*y pay the sums declare*! due If Borrower fail* to |iay surh sums prior to the 
expiration of such period, Under may, without further notire or demand on Borrower, invoke any renie<lies |>er- 
miUcd by paragraph 18 hereof

.Vo.'* rntfoRM CovrsASTS. Borrower and Under further lovenam and agree a* follows;
18. Accalarotion; Ramediaa. Kxcept a* provided m paragraph 17 liereof. upon Borrower’* breach of any

covenant or agreement of Borrower in (hi* Mortgage, inclutling the rovenants to pay "her due any *ums seeureil 
by lh» .Mortgage, UrMfer ■ >r to acreleratioii shall mail notice to Borrower as provided in paragraph 14 hereof 
• eeifying il) (he breach. (2l the artion retjuired to cure such lircaeli, (3t a date not Ic*.* than thirty day* 
In Ti the date the notic. mailed tn Borrower by vvliicb such hreaeh must Iw cured; and i4t that failure to cure
sutr: Iirrach on or beft'c ^le date sjierifted in the notice may result in acceleration of the sum* secured by this 
Mortgage and sale of llie Lrofverly If rhe nreacli is not cuml on or Ufore the date s|. ifiod in the notiee. Under 
t Under’s option may declan; all of tl e sums secured iiy tin.* .Mortgage to be immediately due and payable 
without further demand and may foreclose this .Mortgage by juilieial proceeding Under shall lie cntillcr! to collect 
in such proceeding all expenses of foreclosure, inclmting. hut not limited to, cos * of documentary evidence, 
alistracu and title reports

19. Borrowwr's Right to Rainalata. Notwithstanding Under’s acreleration of (he sums .secured by this 
Mortgage, Borrower shall have the right to have any proceeding* liegun by Under to enforce »his Mortgage dis­
continued at anv time prior to entry of a judgment enfogring this Mortgage if: lai Borrower .ays Under all 
turns which would be lUn due under this .Mortgage, (be Note and notes securing Future Advances, if any, had no 
acceleration occurred; (hi Borrower cures all breaches of any other covenants or agreements of Borrower con­
tained in thu Mortgage; (el Borrower pays all reasonable exi*ense* inrurrrd by Under in enforcing the covenants 
aiMl agreemci-ta of Bmrower contained in this Mortgage and in enforcing Under's remedies as provided in para­
graph 18 hereof, including, but not limited to, reasonable attorney’s tees, and <d) Borrower takes such action as 
Under may reasonably require to assure that the lien of tin* Mortgage. Under'* interest in the Profierty and 
Borrower’s obligati-Mj *x> pay the sums secured by lhu» Mortgage shall continue unimpaired Upon such payment 
and cure by Bor.owci, thu Mortgage and the obligations secured liereby shall remain m full force and effect as if 
no aeedcratioa had occurred.

10. Aurignussol ol lUota: Appointmwnt of Bocwtvwr: Lwndwr in Poossssi^. As additional secunty here­
under. Borrower hereby assigns to Ur»der the rent* of the Property, provided that Borrower shall, prior to aceeler* 
atson under paragraph 18 hereof or abandonment of the Projierty, have the nght to rollect and retain such rents 
as they become due and payable.

Upon acceleration under paragraph 18 hereof or a wdonmeni of the Propeity. Under, in jierson, by agent 
or'by judicmlly appointed receiver shall he entitled to enter u]ton take iHusession of and manage the Property 
and to eolleet the rents of the Property, including those past due. All rents collected hy Under or the recer/er 
•hall be applied linB to payment of the costs of management of the Pro|ierty ami collection of rents, including, but 
not limited to, receiver's fees, premiums on receiver's bond* snd reasonable attorney's fees and then to the sums 
socured by thu Mortgage. Lender and the receive! shall be liable to account only for those rents actually cectived.
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21. Tulur* AdvascM. Upon requent of lioirower. Lender, at Lenders option, prior to release of this 
Mort<taKe, ma> n^ike Future Advsm^ to Bommer. Such Future Advances, with interest thereon, shall 
be secured by this MortKa|(e when evidenced by promissorv notes stating that said notes are secured hereby 
csrept that the interest rate on the entire unpaid balance and the term of the onginal loan, to the extent 
permitted by law. may be adjusted as the parties hereto may agree. At no time shall the princijial amount 
of the indi bteflness secured by this Nfortgage. not including sums advanced in accordance herewith to pro­
tect the secunty of this Mortgage, exceed the original amount of the Note plus I'S $ 7,000.00 
PROVIDED. HON^TVEH, that prepayments of principal, as provided for in paragraph 22*that follows are 
returned to Borrower or are made absolute non-withdrawable princi^ial prepayments prior to advancing 
sums as |iermitted within ihis |iaragraph.

22. SovinQB Fund. Borrower may make prefiayments of pnncifial on any installment due date or 
immediately preceding said date to be effective on the due date following and firepayment shall lie applied 
to mstallmcmta last to liecome due under this mortgage. Ujxjn request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged profierly. the lender 
agrees to hoTtish to the undersigned 100^ of such princifial prepayment.s, unless advancement i.s prohibited 
by the regulations of chartering and supervisory authorities then in effect All such advancements shall lie 
secnired by this mortgage in the same manner and effect as if no prepayments had bc>en made.

23. HeleoM. I’pon |>ayment of all sums scnured by this Mortgage. lender shall discharge this 
Mortgage, without charge to Ikirrower. Borrower shall pay all coata of rec-ordatic^ if any
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In Witnfss WuraEOF, the fkirrower has excnuted this Mortgage.

/' Cynthia S. Menz ^
l/

Borniwer 

—Boirower

'c:.
v/

Property Addrew. 325 South Vine, Grand Island, hraaka 6S801 

Stati. of Nkii«aska Hall County iw.

On this day of , 19 7^ . before me. the undersigned, a Notary
Public in and for said County, personally came Cynthia S. Menz. a single person, —

personally known to nu> to lie the identical persona who-se names are affixed to the above and foregoing 
iastrui^t, as mortgagors, and each acknowledged said instrument to be his or her voluntary act and deed. 

^^ltneas my hand and notarial seal at Grand laland, Nebraska Ihe date last alxive written.
A ROBERl D PtACtEK ')

My Commission expir«“*^)CfjtfB^^OTARY State of Nat. . v
_ r/if ConwiitiUan Esplmc '* — -

NP'ri.'!T ip7<'
Notaryn^i^^f^

STATB OP 

County i

Emert -f or numerical ntdex snd ffied for record in the Register of Deeds Office of said County tl<e
,19 , at ............o'clock and .............  minutes.......... M.,

an<i recorded in Boon .................. of Mortgages at page........................ . as Instrument No.........................

Reg. of Deeds

®y ................................-.........................................Deputy

When recorded to be returned to the
HRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

ha

D Oettm Kve LUtcotn
t 2lui Ut St .OmaNa 
r !■> t 3fld U . Ofand island

MaMa« Ai*(I>m«
p O. Boa 5304. Uncotn. Na. 6^09 
P.O Bos 6273. Omaha. Na. 68106 
1811 West 2nd St.. Grand UUnd. Na. 68801
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