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INDIVIDUAL 
DUE ON SALE
OPTIONAL FUTURE ADVANCES 
SAVINGS FUND
Fo«*< No 720

Loan Numl.'er. 3887A — 188 I
T.M

78- OU7649 MORTGAGE

THIS MORTC.Ar.E. made and executed this ‘‘7 <!*>’ of A D.,
19 7 I.etween the MortRaifor. Bonald D. Eak.cn and Nancy J. Emken, husband and wife,
Alan R. Eokcn and Kathleen A. Eaken. husband and wife, as tennants In coiamon, 

of Gland Island . (ountv of Hall . State of Nebraska . hereinafter referred
to a« the Borrower, and the MortfjaRec. FIRST FEDERAL SAVINC'.S AND LOAN ASSOCLATION OF 
LINCOLN. 123.'i “N” Street. Lincoln, NeFraRka 68.^01. it« Ruccea-Rors and a«wiRns. hereinafter referred to 
SK Lender

WiTNfRsrTH That the said I^orrower (or and in consideration of the sum of EIOITEEN THOUSAND TWO
HUNDRED AND NO/lOO--------------------------------------------------------------Dollars (US $ 18,200.00 )
paid by said I^der, does hereby mt rtgage, grant and convey to l^ender. its succescsors and assigns; the 
following descnlierl property located in the County of Hall ^ State of Nebraska

Tlie Westerly Thirty-nine and One-half (W39 H) feet of Lot Three (3), Blick One 
Hundred Twcnt7*^''° ^*22) in Koenig i Wlebv's Addition to the City of Grand Island 
Hall County, Nebraska

Tot.kthu with all the improvements now or hereafter erected on the projierty. and all ea.sements, 
rights, appurtenances, rents, royalties, mineral, oil and gis rights and profits, water, water rights, and 
water stock, and all fixtures now or hereafter attached to the property, all of which, including replace­
ments and addition.s tht leto. shall Ik* dis-rred to lx? and remain a part of the pro|>crty covered hy this 
Mortgage; and all of the foregoing, together with said property (or the leasehold estate in the event this 
Mortgage is on a leasehold) are herein referred to as the ‘‘Property’

Borrower covenant* that Borrower is lawfully seised of the e.state hereby conveyed and has the nght 
to mortgage, grant and convey the Property, that the Property is unencumbered, and that Borrower will 
warrant and defend generally ihe title to the Property against all claims and demands, subj€*<;l to any 
ea.s**ments and restrictions listed in a schedule of exceptions to coverage in any title insurance |Mlicy in­
suring Lender’s interest in the Property, or (2) attorney’s opinion of title from abstract of title certified 
by bontied ab-tracter.

pBr>vio»;.j Always, and these presents are executed and deliveretl upon the following conditions, agree­
ments and ooligations of the Borrower, to-wit:

The Borrower agrees to pay to the Lender, or order, the nrincipal sum THOUSAND TWO
HUNDRED AND NO/lOO----------------- -----—------------------Dol.ars (US $ 18,200.00 )
{MiyaVile as pr»>vided in a note executed and delivered, concurrt*ntly hcn*with, the final {layinent of principal, 
if not sooner paid, on the firct day of November , K8'X>3.

Uniform Covknants. Borrower and Limder covenant and agree as follows;
1. Payment ol Principal end Interest Borrower shall promptly pay when due the principal of and in­

terest on the indebtedness evidenceii by the Note, prepayment and late charges as provided in the Note, 
and the princifial of and interest on any Future .Advances w-cured by this Mortgage.

2. Fund* lor Taxes and Insurance. Subject to Lender’s option under paragraphs 4 and 5 hereof. Bor­
rower shall pay to Lender on the day monthly installments of principal and interest are payable under the 
Note, until the Note is paid in full, a .sum (herein “Funds”) equal to one-twelfth of he yearly taxes and 
aaaessmen!* which may attain priority over this Mortgage, and ground rents on the 'ro{M*rty, if any plus 
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth o' yearly premium i.i- 
stallment* for mortgage insurance, if any, all as reasonably estimated initiallv and fi <m time to time by 
Lender on the basis of assesamenta and hilla and reaaonable estimates thereof. Lender shall apply the Funds 
to pay said taxes, asaessments. insurance premiums and ground rents. Lender shall make no charge for so 
holding and applying the Funds or verifying and compiling said aaaessments and bills. The l.ender shall 
nve to Uve Borrower, without charge, an annual accounting of the Funds showing credits and debits to the 
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional 
aecurity for the sums secured by this Mortgage. The Borrower agrees that the Funds may be held by the 
Lender and commingled with other funda and the Lender’s own fimds and the Lender may pay such items 
from its own funds and the Lender shall not be liable for interest or dividends on such Funds.

If the amount of the Fund* held by Lender, together with the future roontldy inatallments of Funds 
pavahle prior to the due dates of taxes. saMSsroenta, insurance premiums and ground rents, shall exceed 
the amount required to My said taxes, assess men ta, insurance premiums and ground rents as they fall due, 
such excess ah^l be, at ^rrower's option, either promptly re^d to Borrower or credited to Borrower on 
monthly installments of Funds. If the amount of the Funds Wld by Lender shall not be sufficient to pay 
taxes, asacssmenta, insurance ;»«nmm8 and ground rents aa they fall due, Borrower shall pay to Lender 
any amount necessary to make up the deficumey within thirty days after notice from Lender to Borrower 
requestmg payment thereof, or Borrower riudl, by an increase in monthly installments of Funds required, 
repay the deficiancy within the Fund accounting period.

Upon payment in full of all sums secured by this Mortgage, Lender shall apply Funds held as a credit 
against all RurriR due.
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o^wr. in thf n.a ifirr i.nn idH under i«ira«niph 2 hlreof or I v IWrf “'‘i! ' »* L«r>d«r>
t^pajfw thereof Borrower ahull promptly furm«|j to lender &I! "*»*“'>« payment, when due directly to
and in the event Borrower ahall mike i-ayniem d.r^et^y Botm TT ,
d^tiR auch payment* Borrower *hai! j/rompUy diacharee any !iei wh,i»T’’“ ' ' * '■*’''*‘'1“'' **vi-
vided. that Borrower shall not Ik- rertuired to diacharce an^ *wH i T o.er this MortKage, pro-
the payment of the ohiigatio «ecureii hv mrl, l,^ ^ **' r ^ ^ writme to
"Kb iK. b.v. ::rz''':i''r  ...... ■"

S "l?" for^^iture of the Property or any part i hereof ‘‘"‘^’r'fment of

e^ insured agair^st loas by fire.Taw'rdaTicMid with'm Uu l^en-^ftcr erecte.i on th- Prop
I^der may require and in such amounts and for surh i*erio«Js is I^mler :‘»«i »U'li othe, liaiardi as

provided, that'^uihlpfrrrvil^haliw^^^ Borrower subject to approval by Lender
at Lenders o|.t:on in the manner j.rovide.l under i.iraerai,! '>1^ ' «n*urance policies shall he paid
directly to the insurance carrier P-tragrapi, 2 hereof or by Borrow er mak np payment, when due

lender, to protect
imme^uitely due and payable with intere, t at the^ ’̂J^ fort h h >^hall Inc ome

u*;:?t:r;ht>tets ^h-Mo^r ^ o7Lt;‘ atL^

ren^rab tliereof. and Borrower shall prompt y fli hTol7n. e^aiT,:’^ TV'"'
rniurns. In the event of io«, borrower shall give 7m pi , o17l to^, " Pr^-
may m^e proof of loss if not made promptly by BoiXir I ^nder

repair of the »*roi>t‘rty^d^n7iXp7o7T^^^ n>t>iie. to restoration ot
Mo^age IS not thereby impaired. If such res77 ^ ‘he security of

of thi. Mortgage would be impaired, the insurance vwc^Z>7llT 11.' leus.ble or ,f the security
with the eaceas. if any, p*,d to Borrower If the Proia-rtv il al,«n ‘h« NJortgage
U> Lender within 30 days after nc icc by Under to Borrower that the Borrower fails to respond
JMurance benefit.. Under is autborixed to coll7 an7app7- he m ujr'""" for

proceeds to principal shall
the amount of such in Ailments. ' reterred to in paragraph 1 amj 2 hereof or change

<u»d toany msuTlfce?*olicies mltHn^ihe prc7idI7lerion7u’ >nleri-st of Borrower in
W immediately prior to such sale or acqubiuir^, 77/J . i " *'“* »>>• Mort-
acquiartion shall pas. to Under. ^ Bro,H.rty prior to the sale or

erty m ^^orrower shall keep the Prop-

rli”^TuX:'!^rT'r' '"^‘r " "■*■'" ■<"<“
Uu. Mort^. or if any action or proceeding iTroi7nienc'id whidi^M agreements contained in
eny. mcluding. but not limited to. emment^m^aT 7is7vency ci5 e7 o ^ ‘he Prop-
tngs revolving a bankrupt or decedent, llien Under at I ender’s on7 arrangement* or proceed-
^ra^. disbud such sum. and Uke sucl. action as is necesLarv toT,7!7T '"“-V such
not limiM to, disbursement of reasonable attorney’s fees and Lenders interest, including, but
smsounu dabuiaed by Under pursuiint to this paragraph 7 wiUi intc^^c ^ repairs. Anv
tdnesB of ^rrower secured by this Mortgage Unlei Borrower and'fTS ^ *h*H >>econie additional indebt- 
^t. shaiJ be payable upon notice frem U^irji Bo77wer^^ payment, such
e*t from the date of disbursement at the rate suted in the Note ^1« hear inter-
con^ U, applicable law. m whieh event such amotinU shaTl he
!^h“hle Uw Nothing conuined in thi* paragraph 7 shill rec uirc I ^ highest rate permiaaible by
h”*y»<lCT. ‘ ‘ »“■’*>' reemire Under to incur any expense or do any act

*h!n pttVo'rTirTr inspection, of the Prop-
« ‘"t^rei^in the P^rtr ' rea«nable ciX

b« cooaequential, in connection
*nd shall be paid to Lender. ^ ‘''«reof. or for conveyance in lieu of condemna-
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not estend or i<Q»1 ponr ■•t^f due date ol the inr ithly mfinllinent* refermJ to in partftrapb« I and 2 hereof or 
rhangr the amount of !>'jcK m&ui!mf*Hs

10. Borrower Not Beleoaed. Kitencton of the tune for it.rvment or modificati>3n ;*f amortitation of the sums 
secured \>y thi* Mortgage Krante<i l>y l^^nder to any Mieressor in interest of Borrow er shall rot o(>erate to release, 
in any manner, the iiai>»iity of the original Borrower anti Borrontr * meressors m interest lender shall not l>e 
required ti» commenre >iTXKreetlin||pi against such turreMor or refuse to extern! lime for payraenl or otherwise modify 
amortitatiof. of the sums secureti h\ this Mortgage hy rt'a«4>n of anv demand ina fe by the original Bormwer and 
Borrower's sueces«ors in interest

11. Forbearance by Lender Not a Waiver. Any lorbeararire by l>ender n exercising any right or remedy 
hereunder, or lotherwise affordeii by applicable law. shall not i»e a waiver of or 'irecliide the exercise of any right 
or remedy hereunder Tfie pr-xurement of insuraiiee or tlie payment of taxes or other liens or charges by Lender 
shall not lx a waiver of Lender « ngiit to accelerate the maturity of the indeb ednets sec red by this Mortgage

12. Bmnodioa Cuffluiotiv*. .XI! reirmlies provide*! m t!;i« Mortgage are distinct and cumulative to anv other 
right or rerrie<ly uridrr llii> .Mori gag* or riffonlrHl u\ U> ot <-<pinv and may !> exen ise«f < oncurrently mde}»end- 
entiy or successively

13. Sucewora and Aauqna Bound; foint and Several Liability; Captio’ia. The rovenants and agreements 
herein contained stiali hind, and tht rights tiereundcr shall mure to. the resjieetivr suertasar* and assigns of I/Cnder 
and Borrower, suhjoct to the provision.* of paragropi! 17 lierrof All covenatrs ami agm iuents of Borrower .shall 
lx joint and ixveral The cairtioin and he.adings of the paragraphs of tin- Mortgage ore for eunvenieo'^e onlv and 
are not to be used to interfiret or define the provism-t- hereo!

14. Notice. .Xny :iotm u> Borrower provufed for in tin* .Mortgage -had lx given hy maiinig surh notice hy 
certified mail addresMsl to Borrower at the Proper \ Addres* -fated Ixlow < xeepl fi«r ativ notice ri'quire*! under 
paragraph 18 h< remf to lx gi’.en to Borrowci in the manii ■ pre-cnlHd by applicable law .\nv notice | rovided 
for in this Mortgage shall la Oecmed to hate inen given t<i Borrower when given iti the manner designate*! herein

15. Unilorm Mortgage; Governing Low; Severability. This tom. of mortgage combine* uniform covenants 
for national use and non-uniforrn covenant* with limiteil variations by jur isdiction to constitute a uniform secu- 
nly instrument roverir.g real pro^xrty This Mortgage .shall be govenietl ,>v the 1 w of the jurisdiction in which 
the Property is localeil In the event that any provision or clause of tins Mortgage or the Note conflict* with 
applicable law. .«ucli conflict shall not affect other i-rovisions or' this .Mortgage or the Note which can be given 
effect without the conflicting provision, and to thi.s end the ju-ni.Mon- of '.he .Mortgage and the Note are declared 
to be severable

16. Borrower'a Copy. Borrower shall be furnislieil a 'onfonne*! rojiy of thi' Mortgage at the time of execu­
tion or after recordation lieieof

17. Tronoler ol the Property; Assumption. If all or any part of the I’roperty or an interest therein is sohi 
or traniferred by Borrower without lender's pnor written consent excluding <al the creation of a lien or encum­
brance subordinate to till* Mortgage, (bi the creation of a purrbase monrv seruritv interest (or household appli­
ances, tcl a transfer by devise descent or bv ofxration of law upon the death of a joint tenant or (di the grant of 
any leaaehold interest of three yi..:* or less not containing an option to purchase. l.emier may. at lender’s option, 
declare all the sums secured by this Mortgage to l*e immeiiiatcly due and payable Lender shall have waive*i such 
opuon to accelerate if. pnor to the .sale or transfer, Lender and the ixrson to whom the Property is to lie sold or 
transferred reach ag-rement in wnting that the credit of such )xrson is satisfactory to lender and that the interest 
payable on th* sums secured by this .Mortgage shall lx at siu h rate a. lender shall re*iuest If Ixnder has waived 
the option to accelerate provided m this j>aragrapli IT and if Borrower s successor in interest has execute*! a writ­
ten assumption agreement accepte*! m writing by Ixnder, lender shall release Borrower from all obligation.s under 
thu Morttsage and the Note

If Lender exercuca such option to acce:crate. Lender shall tiiail Borrower notice of acceleration in accordance 
iviU» j.«ragraph 14 hereof, 8uch notice shall provide a jxriod of not ies,* than M) ifays from the date the notice is 
mailed within which Borrower may pay tlx- sums declare*! due If Borrower fails to pay such .sums pnor to the 
expiration of such txriui, I/cnder may. witl out further notice or *lemand on Borrower, invoke any remedies per­
mitted by r .iragraph IS hereof

.VoN-CNiroBf ('ovtNAKTs. BoiTowei and I>ender further covoiinnt and agree a.s follows
It. Accaloration; Ramediaa. KxcefU as provithnl m paragraph 17 hereof, uj'on Borrower's hreach of anv 

covenant or agreement of Borrower in this Mortgage, including tla covenants to pav when due any sums secured 
by this .Mortgage. Ixixler prior to acceleration -hall mail notice to Borrower as provided in paragraph 14 hereof 
sjieeifying; (II the breach. |31 the action required to cure -uch hreach t3i a drte, not less than thirty days 
from the date the notice i* made*! to Borrower, by which such I'rcach must lx cuieil, and (4i tlwat failure to cure 
such breach on or before Uie date specified in the notice may result in aeceleratioi of the sum.* secure*! hy lhi.« 
Mortgage and sale of llie Projerly If the breach is not cured on or Ixforc the date stxctfied in the notice. Ixnder 
at I.ender’i option may declare all of the sum.- secured hy tins .Mortgage to lx immediately due and payable 
without further demand aix! may forecloax tin* .Mortgage by ju*!irial procee*ling Ixmler shall lx entitled to collect 
in such proceeding all exjxnse* of foreclosure, incluilmg. hut not liiiiitcci to, costs of *l«Kumentary evidence, 
abstracts and title reports

If. Borrowors Right to Rainstota. Notwithstanding lender's arceleration of the sums secured hy this 
Mortgage, Borrower shall have the right to have any proceedings begun by Ixnder to enforce this Mortgage dis­
continued at any tun* pnor to entry of a judgment enforcing this Mortgage if- lai Borrower pays Ixnder all 
sums which would be then due under this .Mortgage, the Note and note* secimng F uiure Advances, if any, had no 
acceleration oecurred; (b) Borrower cures all hreache* of any other ro- cnanls nr agreement* of Borrower con- 
taiirad in this Mortgage; Ic) Borrower pays all reasonable rx|xruxs ineorred by L-nder in enforcing the covenants 
and agreemenU of Borrower contained in this Mortgage and in enforcing I.cnder'* remedies a* provided in para­
graph 18 hereof, including, but not limited to, reasonalde attoroex's fees, and ir 1 Borrower takes such action a.** 
Lender may reasonably require to assure thst the Ixo of thi- Mortgage. Lender's interest in the Property and 
Borrower's obligatioa to pay the sums secured by th.i Mortgage shall continue unimpaired. Upon such jiayment 
and cure by Borrower, this .Mortgsge and the obligation* secured hereby shall r^ tnain In full force and effect as if 
DO aeeelcratton had occurred.

n. Asoignnsat ei Isols: Appefetmoat of Rocoivar; Isndor in As additional security here­
under, Borrower hereby aasigBs to Ixnder tlie rents oi the Protxny. provided that Borrower shall, pnor to acceler­
ation under paragraph 18 hereof or abandonment of the Projxrty, have the right to collect and retain such rent* 
as they bneome due and payable.

Upon acceleration under paragraph 18 hereof or aluindonmrnt of the Projxrty. Ixnder. in jxrson. bv agent 
or by judicially appointed receiver shall be entitled to enter u|K>n. take pwisession of and manage the Property 
and to colkcl tiie rents of the Property, including those past due ,\ll rent* collected by I^mder or the receiver 
•ha!! be applied firrt to payment of the roeU of management of the Property and eoUecti(in of renU, including, but 
not limitnd to. receiver's fees, picmiumt on receiver's tionds and rcasonabK* attorney's fee*, and then to the sums 
secured hy this Mortgage Lender and the reeeiver siiall lie liable to accourt only for those rents actually received
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21. ruhir* AdvtmcM. Upon rrqucst of Borrower, Lender, at Lender'* option, prior to release of this 
Mortgaife, may maVe Future Advance* to Borrower. Such Future Advances, with interest thereon, shall 
be secured by this Mortgage when evidenced by promissory notes stating tha’ uid notes are secured hereby 
except that the inurest rate on the entire unpaid balance and the term of the original loan, to the extent 
permitted by law. may be adjusted as the jiarties hereto may agree At no ti.me shall the principal amount 
of the indebtedness secured by thi* Mortgage, not including sums advanced in accordance herewith to pro­
tect the ses-unty of thi* Mortgage, exceed the original amount of the Note plus US $ 10,809.00
TKOVIDED. HOWEVER, that prepaynw-nts of principal, as provided for in paragraph 22 tliat follows are 
returned to Borrower or are made absolute non-withdrawable princifial prepayments prior to advancing 
»ur^ as permitte«j within this paragraph.

22. Soving* Fund. Borrower may make prepayments of princijia! on any installment due date or 
immediately precMimg said date to lie effective on the due date following and prejMiyment shall be applied 
to insUllments last to become due under this mortgage. Upon request of the underaign;*d or either of 
them, provided a default does not exist and they are the owners of the mortgaged projierty. the lender 
agrees to fumi.sh to the undersigned of such principal prepayments, unless advanc ement is prohibited
by the regulation.* of chartering and su|>er\'i*or> authorities then in effect. All such advamement.s shall lie 
setnired by this mortgage in the same nvinner and effec t as if no prepayments had lieen made.

23. R«leoM. I'jxin fiayment of all sums M*c-ured by thw Mortgage. Lender shall discharge thi.s 
Mortgage, without charge to Borrower. Borrower shall pay all c-osts of recordation, if any
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Im WiTNf:.«w WntBMir. the Borrower has executed thia Mortgage. CD o'

2^^
»l,d D. /'

Kathleen A. Etnken

; —Borrower
\ ^

—Borniwer

Projarty Address 1015 West First, Grand Island, Nebraska 63801

State of Nebsa.ska County as;

On this ^ day of
Public in and for raid County, personally came 

E^en and Kathleen A.wife and Alan R. 
personally knowm to me to be thaJdi Hi

'*^1^ 19 before me, the undersigned, a Notarv
Ronald D. Emken and Nancy J. Emken, husband'« 

Ei^en, husband and wife,
^4^ho^le names are affixed to the above and foregoing

instrument, as mortgagors, and t icNA.'&ndMMUbd sal^unstrument to be his or her voluntary act and de«'d. 
Witness my hand and notar slBMdW^K&nMttAljBl^d, Nebraska ' the date last above written.

My Commission expires:
i Notary PublicU5

STATE OF 

County I-
Entered on numerical index and 61ed lor record in the Register of Deeds Office of said County the

day of........................................ .. ]9....... , at.................... o’clock and minutes.......... M.,
and recorded in Book..........................of Mortgages st page........................ , as Instrument No. .

Reg. of DeeJ'i

By ............ Deputy

When recorded to be returned to tho
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

□ 1.15 Ho. Cotnor Blvd., Lincoln
□ 2101 So. 42nd SI.. Omahs
□ 1811 West 2nd SL, Grand Island□ ----------------------

Martas A4M**m
P 0. Boa 5204. Lincoln, Na. G8S05 
P.O. Boa 6273. Omaha. Na. 681C6 
1811 West 2nd St. Grand Island, Na. 68801

4730521 
554 8000
3B44433


