il MORTGAGE

THIS MORTGAGE is made this 20th day of Navember

= |

{}9"5 .betwmtheMoﬂqn%m‘Ei..*{P L.. NRAGE AND UTHA M. WRAGE, husband and wife
y gh ng ’

i3 “’rld ner own ri¢

as 2 " L . ::‘- J 5 '
N - (herein “Borrower”), and the Mortgagee, Home Federal

E&*ﬁ*‘ 3( g " - ) i
Savings X 1.0a nUAasoc? hﬁ’n ! :‘ircorporluon organized and existing under the laws of The United States of

America, whose address is 221 South Locust Street, Grand Island, Nebraska (herein ““Lender’).

;. WHEREAS, Borrower is indebted to Lender in the principa! sum of FORTY. FOUR THOUSARD .SE VEN HUNDRL [

L f4 4 PPttt ey T Dollars, which indebtedness is evidenced by Borrower's note

dated . . HNovember 20,. J978 .- (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paic, due and payable on Lecember. 1., . 1998

To Secunk 1o Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance berewith to protect the secunty of this
Mortgage, and the performance of the covenants and agreements of Borrower here o contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursua: * to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property

located in the County of . .. ... ... .. . .. IOING 5« et 5 v e e State of Nebraska
FRACTIONAL LOT NINE (9) IN FRACTIONAL BLOCK SIX (6) IN PLBERT'S A TN T T i
GRAND [SLAND, HALL COUNTY, NEBRASKA
~AND-
LOT EIGHT (8), FRACTIONAL BLOCK S1X (6), GILBERT'S ADDITION TU THE CITY Of RAND |
NEBRASKA,
which has the address of ... . 908 A 912 West. Lith. .. ... ... .. .. .. —_— Grand Island
[Street] (City)
...Nebraska 68801 . . (berein “Property Address™);

ToGeTHER with all the improvements now or hereafter erected on the properiy, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

lamummmrhhﬁnuyuheddmeumab«ebyconvcyedmdlmtheﬁghuomonpge.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
wa.mumwmmmmmnmmmm Lender’s interest in the Property.
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Untroem Covenants. Borrower end Lender covenant and agree a+ follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Noie, prepayment and late charges a« provided in the Note, and the prinipal of and interest
on any Future Advances secured by this Morigase

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and iaterest are payable under the Note, uot! th: Note s paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly twxes and assessments which (nay attam priority over this
Mortgage, and ground rents on the Property, if any, plus on.  welfth of yearly premium instaiiments ‘or hazard insurance,
plus one-tweifth of yearly premium instalimenis for mortgage insurance, if any, all as res<onably estimsted initially and from
time 10 ime by Lender on the basts of assessments and bills and reasonat ¢ estimates thereof

The Funds shall be beld in an institution the deposits or accounts of which are nsured or guaraiteed by a Federai or
“ate agency (including Leader if Lender s such an institution). Lender shall appiy the Funds to pay said taxes, assessments,
msurance premiums and ground rents.  Lender may not charge for so holding and applying the Funds, inalyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Boirower interest on the Furnds and applhicable law
permits Lender to make such a charge Borrower and Lender may agree in writing 2t the time of execution of th-
Mortgage that interest on the Funds :hall be paid to Borrower, and uniess such agreement s made or apn) .oe law
requires such interest 10 be paid, Lender shall not be required to pay Borrower any interest or earniny: ~~ Jic Funds Lende:
shall give to Borrower, without charge, an annual accounting of the Funds siw ~mg creans and debits 10 the Funds and the
purpose for which each debrt to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage

If the amount of the Funds heid by Lender, together with the future monthly instaliments of Funds payablr prior tc
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taes,
assesunents, insurance premiums and ground rents s they fall due, such excess shall be, at Borrower's oprtion, either
promptly repaid to Borrower or credited to Borrower on monthly instal!ments of Funds If the amount of the Funds
heild by Lender shall not be sufficient 1o pay taxes, assessments, insurance preimums and ground rents as thev fall due
Borrower shall pay to Lender any amount necessary to make up the deficiency wittun 30 days fror the date notice 1s mailed
by Lender to Borrower requesting payment thereof

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refucd to Borrower any Funds
held by Lender. If under paragraph 15 hereof the Property s sold or the Property is otherwise acquired by ! ender, Lender
shall apply, no later than immediatzly pnor to the sale of the Property or its acquisition by | :nde-, any “unds held by
Lender at the ume of applicatior as 2 credit against the sums secured by this Mortgage

3. Application of Faymeats. Unless applicable law provides otherwise, all payments received by Lendsr unver the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lende by Borrower
under paragraph 2 hereof, then 1o interest payable on the Note, then to the principal of ‘he Note, and then to interost and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and imposioons attrisutable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereci. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments
Borrower shall promptly discharge any lien which has priority over this Mortgage, provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such hen 1n a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enfoicement of such hen in,
iegal proceedings which operate 10 prevent the enforcement of the lien or forfeiture of the Property or any part thereof

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender may require
and 1n such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage

The insurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender. provided
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manne:
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
Insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals theieof,
and Borrower shall prompuy furnish to Lznder all renewal notices and all receipts of paid premiums. In the event of loss
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 15
not thereby impaired. If such restoration or repair is not economically ‘easible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, 1ender
i authorized to collect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless L+xder and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or

é

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property

shall comply with the provisions of sny lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit deveiopment, Borrower shall perform all of Borrower's obligations under the declaration
©f covepants creating or governing the condominium or planned unit development, the by-laws and reguiations of the
condominium or plansed unit development, and constituent documents. 1f a condominium or planned unit development

BE
i

rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenams and agreements contained in this

anqmumnmmwmmammmunpropeny.
but not limited 10, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upen notice (o Borrower, may make such appearances, disbunie such
sums and take such action as is necessary 10 protect Lender's interest, including, but not limited to, dishursement of
and entry upon the Property to make rcpairs. If Lender required mortgage insurance as a
losn secured by this Morigage, Borrower shall pay the premiums required to maintain such
effect untif such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agreement or applicable law. Borrower shall pay th: amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additiona!
indebtedness of Borrower secured by this Morigage Unless Borrower and Lender agree to other terms of payment, su-h
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest fromr the
date of disbursement at the rate payable from time to time on ourstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the nighest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any eapense or take
any acton hereunder.

8. Inspection. Lender tnay make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrov~r notice prior 1o any such inspedtion specifying reasonable cause therefor related to 1 ender's
nterest in the Property

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage
with the excess, if any, paid to Borrower In the event of a partial taking of “e Property, unless Borrower and [ender
otherwise agree in writing, there shall be applied to the sums secured by this | ‘ortgage such proportion of the proceeds
as n equal to that proportion which the amount of the sums secured by this M. rtgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the conuemnor offers to make
an -ward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender i authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the armount of
such mstallments

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
" habdity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest

11. Forbearance by Lender Not 2 Waiver. Any forbearance by | ender in exercising anv right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of anv such right or remedy
The procurement of insurance « the payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturis, w indebtedness secured by this Mortgage

12. Remedies Comulative. 40 emedies provided in this Mortgage are distinct and cumulative to anv other right or
remedy under this Mortgage or affored by law or equity, and may be exercised concurrently. independently or successively

13. Seccessors and Amigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
suhiect to the provisions of paragruph 17 hereof  All covenants and agreements of Borrower shall be joint and several
The caplons and headings of the paragraphs of this Mortgage are for - nvenience only and are not to be used to
mterpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice 10 Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein

1S. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for nationa!
use and noi-uniform covenants with limited variations by jurisdiction to constitute a uniform secunty instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located In the
event that any provision or cluuse of this Mortgage or “e Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note which « u be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household apphiances, (c) a transfer by devise,
descent or by peration of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing a: option 1 purchase, Lender may, at Lender’s option, declare all the si-w secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, pior 1o the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
1 satisfactory to Lender and that the interest payable on the suins secured by this Mortgage shall be at such rate »s Leader
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
mterest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lendz: shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Now-Unirorm Covenants. Borrower and Lender further covenant and agree us follows:

18. Accelerstion; Remedies. W.mhmqt"w.mmhuﬁd-ymuu
mdmbum.mu;mnmmu-,umnuum,
M”btw&“““nﬂuhm-mwhmllwm(l)&chuﬁ:
(2) the action required to cure such treach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
hﬂﬁh&~h¢ﬂﬂﬂ“lﬁcbm.ﬁh¢dunﬂm&“whlte-ulu
qvﬂb“*dhmwﬁb&wmhmm&*dhm.

[
19. Berrower’s Right to Relmstate. Notwithstanding Lender’s acceleration of the sums secursd by this Mortgage,
Borrower shail have the right to have ary proceedings begun by Lender 1o eaforce this Morgage discontinued at any time




Entered as Document No.

prior to entry of & judgment enforcing this Mortgage if (a) Borrower pays Lender all sums which would be then due under
this Mortgage. the Note and notes securine Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage, (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
n the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue umimpaired. Upon such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if
no scceleration had occurred

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby awsigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 1R
hereof or abandonment of the Property, have the nght to collect and retain such rents as they become due and payable

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
jadicially appointed receiver, shau be entitied to enter upon. take possession of and manage the Property and to collect the
rents of the Property, including those past due Al rents collected by Lender or the receiver shall be applied first to payvment
of the costs of management of the Property and collection of rents, including. but not himited to, receiver’'s fees, premiums on
receiver's bonds and reasonabie attorney's fees, and then to the sums secured by this Mortgage. lLender and the recerver
shall be hable to account only for those rents actually received

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promussory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Morigage, exceed the original amount of the Note plus USS 1 1,17%,00

22. Release. Upon payment of all sums secured by this Morigage, Lender shall discharge this Mortgage without
charge to Borrower Borrower shall pay all costs of recordation, if any

In WiTNEss WHEREOF, Borrower has executed this Mortgage.

—Borr wer

-
W‘/%;/.A(//{ »
Utha M. Wrage R

STATE OF NEBRASKA, . ... . ... HALL . ... ... .. .Countyss:

On this..... 49Tth . . . .dayof.. November . . , 1975 before me, the undersigned, a Notary Public
duly commissioned and qualified for said county, personally camef LMER L. WERAGE. AND UTHA. M. WRACL,. . ..
husband .aod. wifa, .@ach. .in his.and her own. right and. as .spcubehﬁé{neto me known to be the
identical person(s) whose name(s) are subscribed to the foregoing instrument and acknowledged the execution

thereof tobe. ... thelr. ... .. voluntary act and deed.
Witness my hand and notariai seal at. .. Graod. lsaland, Nehraska........... .. .. in said county, the
date aforesaid.
MyCommnnialexpim“\wi\L 3“,“‘" % Q ‘l:; g
.......... . PR s « R
GENERAL ROTARY 5tats o weorass |
June 30, 1581
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