
78-U07612 MORTGAGE

THIS MORTGAGE ism«d«this 20th dayof iiovercer

HSXt SVSSS tts ngSsvuigs afidLosn AssocistJori. i corpontbQ organized and existing under the Uws of The United States of 
America, whose address is 221 South Locust Street. Grand Island. Nebraska (herein 'Under")

Nq/I Lender in the principal sum of rOPTY. fO.UR TMO'JjAiD .5E.Vt*i. tiliiDSLD A'iD
............. ................. ............................EXillarx. which indebtedness is evidenced by Borrower’s note
dated. HoverliQr 20,. 19.7h........(herein ‘‘Note"), providing for monthly irutallments of principal and interest.
with the balance of the indebtedness, if not stumer paid, due and payable on........usi;erriLer. .1., . 1998

....................... ..................*

ToSreuat to Under (a) the repayment o( the indebtedness cv.dcne .d by the Note, with interest thereon, the 
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this 
Mortgage, and the performance of the covenants and agreements of Borrower hen n contained, and (b) the repayment 
of any future advances, with interest thereon, made to Borrower by Lender pursu;: ' to paragraph 21 hereof (herein 
“Future Advances”). Borrower docs hereby mortgage, grant and convey to Lender the following described property 
located in the County of............................hALL............................................ State of Nebraska

FRACTIOt.AL lot NINE (9) IN FRACTIONAL BLXK SIX 16) IN GILSERT'o ADOITICXI TO THE CIT- 

0* GRAND ISLAND, HALL (XXJNTY, NEBRASKA

-AND-

LOT EIWT (8), FRACTIONAL BLXK SIX (6). GILBERT'S AXI7I0N To THE CITY OF GRAND ISlANG, 

NEBRASKA.

(

which haa the addreat of........K SlKZ .IK^sY. J.l.th....................................................
|Slf««1] ICMvl

... Ska... ^8Q t..........“Property Address");
lawtowwziacwwi

TbotTmm with aB the improvemenu now or hereafter erected on the property, atid all easements, righto, 
•ppwtoiaaces, rcats, rojrahks. mineral. and gas rights and prohis. water, water righto, and water stock, and all 
Banna now or hereafter attached to the property, all of which, induding replacements and addiUons thereto, shall be 
deemed to be and remain a part of the property covered by tMs Mortgage; and all of the foregoing, together with said 
property (or the leaaehoU c««e if this Mortgage it on a leasehold) are herein referred to u the “Property”.

Borrower covenants that Borrower is lawfully sdsed of the estate hereby conveyed and has the ri^ to mortgage, 
grant and eonwey the Property, that the Property it uneticumbered. and that Borrower will warrant and defend 
gaaerally the tide to the Property against aU claims and demands, subject to any declarations, easements or ratrictions 
liBted m a achtohdr of esoepdoro to coverage in any btle insurance poiky mturing Lender’s interest in the Property.
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Unipcwm CortSAHTt Borrower end tctHkr coveruinl and agree a^ follow*;
I. Btiy—enl *f fitadfai wmd laicmt. Borrower ihall |Homp(lv pay when due the principal of and tniereti on the 

ndetMcdneia esideoced by the Note, prepayment and late charge* a^ provided in the Note, and the prin :ipal of and interest 
on any Future Advance* lecured by th» Mongage

^ Fundi for Tnaa and Inanrunu. Subject to applicable law or to a written waiver by Lerider. Borrower shall pay 
to Lender on the day monthly installment* of principal and i iteresi are payable under the Note, '-ntd thi Note is paid in full, 
a aum (herein "Fundi”! equal to one-twelfth of the yearly i\ie* and assessments which .na> attain pnoniy over this 
Mortgage, and grouiid rents on the Property, if arty, plvn on welfth of yearly premium l'•.st*iimentl or harard insurance, 
phrt ooe-tweffth of yearly pronium inuallmenu for mortgage insurarKe. if any. all at rca<a7nably estimi ted initmlly and from 
time to ume by Lender on the basts of atsessments and bill* and reasonal.c estimates thereof

The Funds shall he held in an institution the deposit* or accounts of which arc .mured or guara need by a LcJeral or 
state agetKy iincluding Lender if Lender » *i»ih an institution) I endcr shall apriy the Funds to pay ?aid ta*es. assessments, 
insurance premiums and ground rent* Lender may not charge for so holding and applying the Funds, malyzing said account, 
or verifying and compiling said assessments and billt. unless l.ender pays Boirowcr interest on the Fur.d* an-l applicable law 
permits lumder to make such a charge Borrower and lender may a^ree in wnting at the time of execution of fb- 
Mortgage that interest on the Funds '.hall be paid to Borrc»wer. and unless such agrtement is made or ipn* .-oic law 
requires such interest to be paid. Lender shall not be required to pay Ikirrower any interest or eamina= Jie Funds I ender 
shall give to Borrower, without charge, an annual accounting of the FuimIs si».'>>i>s sicuio and debits to the Fund* and *he 
purpose for which each debit to the Funds was made The Fund* are pledged as additional sccunry for the sums secured 
by this Mortage

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payahk piior to 
the due dale* of tates, assessmenu, irtturance premiums and ground rents, shall exceed the amount required to pay said taxes, 
aasessments. msuraoce premiums and ground rent* as they fall due. such excess shall he. at Borrower s option, either 
promptly repaid to Borrower «• credited to Borrower or. monthly instal'menis of Funds If Ue .'.mount of the Funds 
heW by Lender shall not be sufBciem to pay t?jies. assessments, insurance premiums and ground rents as they fall due. 
Borrower shall pay to Lender any amount necsssavy to make up the deftciencv within !0 days fror (be date notice is mailed 
by Leader to Bwrower requesting payment thereof

Upon payment in full of all sums secured by this Mortgage. 1.ender shall promptly refin d to Borr-'wer any Fundi 
held by Lender. If under paragraph IS hereof the Propeny i* sold or the Property is otherwise aLqi ied by i ender. l.endiT 
shall apply, no later than unmediaicly rnor to the ule of the Property or its acquisition by I ;ndf. any »-iinds held hy 
Leader at the tune of applicatior as a credit against the sums secured by this Mortgage

3. ApgficafiM of Payaneiits. Unless applicable law provides otherwise, all payments reenved by I cnd'i unocr the 
Note and paragraphs I and 2 hereof snail be applied by Lender first in payment of amounts payable to I eruJi l.y Borrower 
under paragraph 2 hereof, then to interest payable cn the Note, then to the p.'incipal of he Ncie. and then to inierosi and 
pnncipal on any Future Advances.

4. Chaigri; Itens. Borrower shall pay all taxes, assessments and other charges, fines and imposiiiors annOuiahle to 
the Property which may atutn a pnority over this Mortgage, and leasehold payments or ground rents, if any. in the manner 
pfxivided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the 
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event 
Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such paymenis 
Boaower shall promptly discharge any lien which has pnority over this Mortgage: provided, that Borrower shall not he 
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the otiligaiion secured by 
suefa ben m a manner accepubfe to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in. 
legal proceedings which operate to prevent the enforcemeni of the lien or forfeiture of the Propeny or an> part thereof

5. Haxard lasaraace. Borrower shall keep the impmvements now existing or hereafter erccied on ibe Property insured 
against lost by fire, hazards UKluded within the leim "extended coverage", and such other haurds as Lender may require 
and in auch amounU and for such periods as lender may require; provided, that Lender shall not require that ihe amount of 
such coverage exceed that amount of coverage required to pay the sums secured by this Mongage

The insurance earner providing the insurance shall be chosen by Boaower subject to approval by Lender, provided, 
that such approval rhaB not be unreasonably withheld. All premiums on insuiance policies shall be paid in the mannei 
provided under paragraph 2 hereof or. if not paid in such manner, by Boaower making payment, when due. directly to the 
insurance carrier.

All insurance pobcics and renewals thereof shall be in form acceptable to Ixindcr and shall include a standard mortgage 
to favor of and to form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, 

and Borrower shall prompt.y furnisb to UMder all renewal notices and all receipts of paid premiums In the event of loss. 
Boaower shall give prompt do<k« to the insurance caaier and Lender. Lender may make proof of low if not made promptly 
by Borrower.

Uniats Lender snd Boaower otherwise agree in wnling, insurance proceed* shall be applied to restoration or repair of 
the Propeny damaged, provided such restoration or repair a economically feasible and the security of this Mortgage is 
«*ot thereby impaired. If sxxh restoration or repair is not economically feasible or if the security of this Mortgage would 
be unpairtMl, the insurance proceexfa shall be applied to the sums secured by this Mongage, with the excess, if any paid 
to Boaower. If the Propeny is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice n mailed by Lender to Borrower that the insurance carrier offen to settle a claim for insurance benefits, lender 
is audiorizcd to coliect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property 
or to the sums ireurad by ibis Mortgage.

Unleas Ln>der and Boaower otherwise agree in writing, any such application of proceeds to principal shall n<« extend 
Of poatpooc the doc date of the monthly iosiallments referred to in paragraphs 1 and 2 hereof or change the amount of 
such lastallir.eats. If under paragraph II hereof the Property is acquired by Leader, all right, title and interest of Borrower 
la and to any inaurance policies and in and to the proc«^ thereof resulting from damage to the Property prior to the sale 
or aoqaisitioo shall pass to Lender to the extent of the suras secured by this Mortgage immediately prior to such sale or

MMi ica of Property: Leaacholds; Cofidemink Unit Devdopnems. Borrower
shall keep the Property in good repair and shall not commit waste or pertmi impairment or deterioratioo of the Property 
and Shan comply with the proviaioos of any leaae if this Mortgage is on a leasehold, if this Mortgage n on a unit in a 
coodoaunium or a planned unit deveiopoMm. Borrower shall perform all of Borrower’s oMigsiions under the decisrstion 
or covenants creating or governing the condominium or pianned unit development, the by-laws and regulations of the 
condonianmi or ptanned uah dnvelopmeat, and constituent documents. If s condominium or planned unit development 
rider h aanculad by Bonower and recorded together with this Mortgage, the coveoants and agreements of such rider 
shaB bn incorporaMd into and abaO amend and suppiement the covenaau and agreamenu of this Mortgage as if the rider 
ware a part hcronf.

7. PranacBan af Laniard SaewBy. If Boaower faib to perf-^rm the covenants and agreements contimed in this 
Mortgage, or if any acCMS or proceasliag n commenoed which materially affects Lender's imercst in the Piopeity, 
indudiag. fasM not hmilad to, ctniaeal domain, inaaivcney, coda enforcement, or arrangements or proceedings involving a 
bankrupt or daerdant. then Landm at Leader's optioo. upon notice to Borrower, may make such appearances, disbunie such 
sums and take saeh actioo as m naccasary to protect Lender's interest, including, but not limited to. disbursetnent of 
itasonahk ntior^s fm laM entry upon the Property to make repairs. If Lender required mortgage Insurance as s 
ctmdnkm of nakiag Iha low sneumd hy this Mongage, Boaower shall pay the premiums required to mainuin such 

In affect aotil wch tim m the rcqtwcaem for such wiaurnoce icrminalcs in accordance ariih Boriower't snd
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Lender i atrceioent or epplicabic Uw Borrower ihell pay tK: amcxjoi of all mertga^r buurance prrmiiitm in the
manner prVmdcd under paragraph 2 hereof
^^Aor amounu dnburaed hy Lender pursuant to tho paragraph 7 with tnlernt thereon, ihall become additional 

tndebrednen of Borrower lecured by lhi» Mortgage Unictt Borrower and Lender agree to other term* of payment. Mrh 
amounti thaO be payable upon notice from Len^ to Borrower requeuing payment thereof, and *,hall hear interest fro-.i the 

dhburaemeot M the rate payable from time to time on otiratanding principal uf.der the Note imleaa pa^.meni of 
iatereal at ruch rate would he contrary to apfdicable law. in which event «ich amountt rhall bear iniereat at the nigheaf rate 
permitsibie under applicable law Nothing contained in fht» paragraph 7 ahall require Lender to incur anv eapeme or take 
any action hemtader.

t. Iwryfctlaa, Lender trav make or came to he made reaaonahle entriea upon and mrpecliom of the Property, provided 
that I endcr rhall give Borrov -r notice prior to any voch inspection tpecifving reasonable cause tberefor related to I ender's 
mierest in the Property

•. Cimirnnaflan. The proceeds of any award or claim for damages, direct or consequential, in connection with anv
condemnation or other taking of the Property, or part thereof, or for conveyance in Iwu of condemnation, are hereby assigned 
and shall be paid to lender.

In the event of a total taking of the Property the proceeds shall be applied to the sums secured by this Mortgage, 
with the rsccss. if any paid to Borrower In the event of a partial taking of Se Property, unless Borrower and l ender 
otherwise agree in writing, tlwre shall be applied to the sums secured by this S <origage such proportion of the proceeds 
as IS equal to that proportion which the amount of the sums secured hy this Mortgage immediately prior to the date of 
taking hears to the fair m*jket value of the Propertv immediately prior to the date of taking, with the balance of the proceeds 
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the conuemnor offers to make 
»n or settle a claim fw damages. Borrower fails to respond to Lender within ^0 davt after the dale such nr-tice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either to rostoration or repair of the 
Property or to the sums secured hv this Mortgage

Unless l ender and Borrower otherwise agree m writing any such application of proceeds lo principal shall not estend 
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of 
such mstailments

1#. Borrower Not Released. Hsicnsion of the lime for payment or modification of amortization of the sums secured 
by this Mortgage granted by Lender to any successor m interest of Borrower shall not operate lo release, in any manner.

habdity of the originsi Borrower and Borrower's successors in interest I ender shall not he required to commence 
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums 
secured by this Mortgage hy reason of any demand made by the original Bo-'rower and Borrower's successors in interest

11. FnrbrarMirc by I.^nder No* a Waiver. Any forbearaiKC by I ender in exercising any right or remedy hereunder, cvr 
otheni^ afforded by apfdicahle law. shall not he a waiver of or preclude the exercise of anv such right or remedy 
The procurement of insuranc*- r the payment of taxes or other liens .w charges h\ l.ender shall not he a waiver of 1 ender's 
right lo accelerate the maturu s,- indebtedness secured by (his Mortgage

12. RciMdkt CuMalaffit Ai' Ttnedies provided in this Mortgage are distinct and cumulative to anv other right or 
remedy under this Mortgage or aff(>“'>*J b> law or equity, and mav he exercised concurrently, independently or successivelv

13. SuccciMn aad AarigM Bound; Joint and Several l.iabilHy; Caprinni The cover.<»nis and agreements herein 
ccMrtained shall bind, and the rights hereunder shall mure lo. the respective successors and assigns of Lender and Borrower, 
suhiect to the prosrhioas of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and several 
The captKim and headings of the paragraphs of this Mortgage are for - mvenience only and are not to he used to 
interpret or define the provisions hereof.

14. Nntke. Except for any notice required under applicable law to be given in ar.oiher manner, (a) any notice to
^*^r**^ P”^****^ Mretgage shall he given by mailing such notice by certified mail addressed to fliorrower at
the Property Address or at such other addresa at Borrower may designate by notice to Lender as provided herein, and 
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to 
such other address as Lender may designate by notice to Borrower as provided herein Any notice provided for m this 
Mortgage shall be deemed to have been given to Borrower or Lender when given fat the manner designated herein.

15. L’Mfem Mortgage: Covernlag Law; SevrraMHty. This form of mortgage combines uniform covenants for national 
uie and ouo-uniform covenant! with limited variations by jurisdiction to constitute a uniform secunly instrument covering 
real property This Mortgage shall he governed hy the law of the jurisdiction in which the Property is located In the 
event that any provision or clnuae of this Mortgage or i'^e Note conflicts with applicable law. such conflict shall not affect

provisions of this Mortgage or the Note which c u be given effect without the conflicting provision, and lo this 
end the proviskiro of the Mcvigage and the Note are declared to be severable

1*. Borinnu*! Copy, ’fiorrower shall be furnished a conformed copy of the Note and of this Mortgage at the time 
of execution or after recordatior hereof.
i- ^ Aaanmpfion. If all or any pan of the Property or an interest therein h sold or trrnsferred

Borrower wtomit Lend*.T t prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to 
this Mortgage (b) th* creation of a purchase money secuity interest for household appliances, (c) a transfer by devise, 
descent « ^ iwratim of law upon the death of a joint tenant or (d» the grant of any leasehold interest of three years or less 
Do^umUininf a*. ofKioo i/> purchsac. Lender may. at Lender's option, declare all the s^ ‘ .(i iceured by this Mortgage to be 
immedtaiely due and paythle. Lender sh^ have waived such option to accelerate if. p ior to the sale or transfer, Lender
and tte person to whoa the Property K to be add or transferred reach agreement in wnting that the credit of such person 
” ***^*!!^ '** interest payable on the u im secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's sutresaor in 
mra hat executed a nTitlen aasumption agrccincnt accepted in writing by Lender. Lender thaU releaae Borrower from all 
ohUgationt under ilut Mortgage and the Note.

UUnder nmciaet such option to accelerate Lende; shall mail Borrower notice of acceleration in accordance with 
panr^ hereof Such notice shall provide a period of not leu than 30 days from the date the notice is mailed svith n 
which Bomrocr may pay the sums declared due If borrower faib to pey such sums prior to the expiration of such period. 
Lender mey, without further notice or detnend on Boirower, invoke any remedica permitted by paragraph IS hereof.

NoM-UMiKina* Covckamti 
It.

r and Lender further ooxenani and agree as follows;
as pravMed in fwagraph 17 hereof, npon Borrower^ breach of any 

^ r, Inchadliv the cwvm«Mrta In pay when dac nay mhm Mcttred hy this Morggi«c, 
notice lo Rwtosm as peovMcd io poagtivh 14 hereof tpeclfyli^; (1) the hreoch; 

core nch taeoch; (3) a date, oat Icaa ihao 3d daye fraa the date the aalke b oaRed to Borrawer. 
m he cored; aod 14) that faBort to coca each hreach oa ar hafart the

il!!!V!!7!.m TdL^- S?
af a detaaB ar aay other defcoM of Borrower to aecrteralloo mi fococh

If. BasMoiiiib BlgM to ReMtea NotwiitHlanAqg Lcoder'k accelcralioa of the tunm earured by this Mortgage, 
atea han the right to have aay procaathagt bcgmi by Lender to enforce this Mortgage dhcoottmMd at any time



pnof to etury of • iudgment enforcnm this Mortgsfc if (a) Borrower pays Lender all sums «hKh would be then due under 
this Mortfafc. the Note and notes tecurin* Future Advances, if any. had no acceleration occurred: (h) Borrower cures all 
breaches of any other cosenants or agreensents of Borrower contained m this Mongage. (c) Borrower pays all reasonable 
esprnses incurred by Lender m enforcing ihc covenatMs and agreements of Borrower contained in this Mortgage and in 
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to. reasonable aiiornes's fees; and 
Id) Bonower takes such action as Lettder may reasonably require to assure that the lien of (hn Mortgage. I^ender's interest 
in the Property and Borrosver’s ohiigaiion to pas the sums secured by this Mortgage shall continue unimpaired. Upon such 
payment and cure by Borrewer. this Mongage and the obligations secured hereby shall remain in full force and effect as if 
no acceleration had occurred

2B. Amif mrnt «f KcMs; Appehstment of Rcecisen tender in Posaesaion. As additional security hereunder. Borrosver 
hereby aiaigm to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 
hereof or abandonment of the Propeiiy. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under fnragraph 18 hereof or abandonment of Ihc Property. l.endcr. in person, by agent or by 
judicialK appointed receiver, sha.. be entitled to enter upon, lake postessKin of and manage the Property and to colleci the 
rents of Ihc Property, including those past due All rents coltecicd by Lender or the receiver shall be applied first to payment 
of the costs of management of the Propeny and colleciion of rents, including, but run limited to. receiver s fees, premiums on 
receiver's bonds and rcasoruMe attoriKy's feet, and then to the suras secured by this Mortgage l.ender and the receiver 
shall be liable to accouni only for those rents actually received

21. Fvturc Adsaarea. Upon request of Borrower. Lender, at Lender's oplmn prior to release of this Mortgage, may 
make Future Advances to Borrower Such Future Advances, with interest thereon, shall be secured by this Mongage when 
evidenced by promissory notes slating that said notes are secured hereby At no time shall the principal amount of the 
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this 
Mongage. rsceed the original amount of the Note plus US5 .1 I , J.75,00

22. Rdcaac. Upon payment of ail sums secured by this Mortgage. l.ender shall discharge this Mongage without 
charge to Borrower Borrower shall pay all costs of recordation, if any

In Witness Whebeof. Borrower has executed this Mort^vage

Elmer L. Wrage —•om.wer

Utha M. Wrage ^

State op Nebraska, ....................................................County:

On thii............^Vtt'...............day of. . ............ ,19. .7.0., befuie me. the undersigned, a Noury Public
duly commissioned and qualified for said county, persoiuily cantfELbCR L„ .WRAGE. ATsD .UTrlA. M.. .WtsAGLy ■ • • 

husta/Td .sod, p.i.fju, .eacO. .in .his.and. Jier o*n. r.i.9ht .aod. aii .spoubej^in^.^theto me known to ^ the 
identical penon(s) sahose name(t) are subscribed to the fo.*cgoing instrument and acknowledged the execution 
thereof to be . . . .thQlc..........voluntary act and deed.

Witness my hand and notarial seal at. . Grand. .l‘»Land,. Natirabka........................... in said county, the
date afoFc^^aid 

My Commission exptret

NouV *Public
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