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MORTGAGE

"nil*? MOHT'.lAdE. made and exttutrd this /7 day of A.I).,
19 7/ . th«f Mortgagor, Clcaens J. Erlenbusch, Jr. and Donna L, Erlenbusch»

huaband and wife. Jointly and each in their own right, 
f,| Grand Islond . C ounty of Hall . State of Nebraska , hereinafter referred
t^ as the Borr;>wer, and the Mortgagee. FIRST FEDERAL SAVINGS AND LOAN ASSOC IATION OF 
LINC OLN. ir.35 “N" Street, Lirroln, Nebraska its sueres.sors and avsigns. hereinafter referr* d tfi
as Lender.

W1TSE5.SFTH: That the sau. Borrower for and in consideration of the sum of TWEKTl’-SEVEN
THOUSAND AND NO/100-------------------------------------------------------- d >oHars (LS $ 27.000.00 i

paid by said I^ender, does hereby mortgage, grant and convey to Lender, its successors and assigns; the 
following describe*! profierty located in the County of Hall , State of Nebraska

Lot 1, in Island Acres Number Four (4), being replat of Lot 17, in Island Acres, a 
Subdivision In the City of Grand Island, Hall County,Nebra.ska

TcK.rrrHt-B with all the improvements now or hereafte- erected on the pn>{)erty, and all ea.scments. 
rights, appurtenances, rents, royalties, mineral, ml and gas rights and profits, water, water right.s. and 
water stock, and all fixtures now or hereafter attache*! to the projierty. all *>f which, including repla*e- 
ments and additions thereto, shall he deemed to be and remain a part of the pr*»pc>rty covered bv this 
Mortgage; and all of the foregoing, together with said property tor the lea.«ehold estate in the event this 
Mortgage Ls on a l««seholdl are herein referred to as the “I'rorierty"

Borrower covenants that B*inrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, grant and convey the Rrojierty. that the Pmperty is unencumhere*!. and that Borrower will 
warrant and defend generally the title to the Property against all claims and tlernamfs. subjec t to anv 
easemenis and restnctions listed in a s* hedule of exceptions to c-overage in any title insurance policy in­
suring Lender's interest in the Prof>erty. or (2) attorney's opinion of title from abstract of title ceitified 
by bonded abstracter.

Ptoviorp Always, and these pr*^>nLs are exc*cut* <l and <l**liv* red u|>on the f.illowing conditions, agree­
ments and c-i:'igation-s of the Boirower, to-wit

or order, the principal sum of TWENTY-SEVEN THOUSAND 
AND NO/—-------------- ------ :------- ————27.000.00 )

^yable as provided in a note exMut^ and delivered concurrently herewith, the final payment of principal, 
if not sooner f«id, on the First December jg. oQOS

Unifcbm fc»vKNANTs. Borrower and Lender covenant and agree as follows;
InlarML Border shall promptly pay when due the piincifial of and in- 

tei^t on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, 
and the princ-ipwl of and interest on any Future Advances secured by this Mortgage

7“^ Attain pnority over this Mortgage, and ground rents on the Property, if anv plus 
we-twel th of yearly premium mstaflmimU for hazard insurance, plus one-twelfth of yearly premium in-

“ reasonably wtimated iniliallv and from time to time* bv 
tVT?- 4 asaenaments and hills and rea.sonable estimates then.-of. Lender shall apply the Ft; ids

and pound rents. Lender shall make no charge for so 
n the Funds or verifying and compiling said aaseasments and bills. The Lender shall

^ •‘punting of the Funds showing credits and debits to the

Funds 
shall exceed

-----------—- —««« « •%4«.«auc> %Fsi c>MVil a uillAn.

^ ^ deficiency within thirty days after notice from Lender to Borrower 

agaiilinjl sumS»!” aecured by this Mortgage. Lender shall apply Funds held as a credit
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U under |«r»fr«pti 18 hereof the Pro|*« rtj !• •oM or the rM^K-fty h othert*i« acquired by I«tider I^ender 
rfeoH apf>i>. M» I*ter than niimediately prior to iIm- mIc of tlK* Proj>**tiy or it.«> nrqiii«i(ion I !.<-n«!er, ;uiv Fundn 
l»e)d frt le’Kirr at the time of appitralKMi a» a milil asaiti't rum* *-feur»*«1 bv thi« Mortpa^tr

3. Apidicotion ol Payments. I'niee* a|*|>beablr law pmvi.lr* otlxrw iv, all paymenta trrcned by larmier 
under tl.e Note and p-arsprardir 1 arnf 2 hereof rbali Iw applinl by la-mh r fir«t in payment of .inmunfr pa nhfe to 
I>en»jer b\ Borrower under parspraph 2 i-«feof, ibon to int»ri*t payaltlv on tin Noti .»nd n > Futurr Aiivame*. if 
any. atnl tfwn to the principal of tiie Nmi and i*> tbe principal of Futtin Advance*. if any

4. Charges; Liens. Borrower sliali jiav ail ta*e». a#nes»iiient an-' otlier charpc*. fines aiid impcw tions atlnfi- 
utsble to the PrOf*erty which msy attsii; a priority over tin* Mortgage, and ground rents, if any. at lender s 
of'Uon in the manner providetl under paraprsfih 2 hereof or by Borrower making p; .ment. when due, directly to 
the payee tliereof Borrower shall promptly furmsh to I.endcr all notice* of amounts due under tins fiaragraph. 
and in the event Borrower shall make |>aymrnt directiy, Borrower sliali promptly furnish to Ijender receipts evi­
dencing sucli payments Borrower shall promptly tlisriiarge any lien which has priority over this Mortgage, pro­
vided, that Borrower shall not fic reriuireiJ to dtseliargr any •uch lien *o long as Borrower sliall agree in writing to 
the payment of tfie obligation seeureif l*y such lien in a maiuier arceptahle to Lender, or shall in giHvf faith contrast 
such lien by, or defend enforcement of sn. h lien in, legal prtMeetimg* winch oi>erate to luevent the erifcircement of 
the hen or forfeiture- of the Profierty or any pan thereof

5. Hazard Insuranca. Borrower shall keep the improvements novs exinting or hereafter creeled on the Proj>
■ rt> insur'd against loss by fire, hazards included within the term exteride<l coverage ', amf such other haianis a* 
l^Tidermay re-^uire and in such amounts and for muIi [lenod* a* I.<-n<ler mav re<piiii pronded. tliat I.eiider shall 
not require that the amount of such coverage ezcee*f tliat amount of coverage require*! to pay the sums »ccure<f by 
this Mortgage

The insurance - atrier providing tiie msuraiice shall l>e chosen by Borrower suftject to approval by Lender, 
provided, that su'rova! shall no; be unreasonably withheld Ail premiums ori insurance policies shall be paid 
at Lenders optic. < manner provid'd umler taragraph 2 liereof or by Borrower m.-ikiitg [>avment when due 
directly to tlie it.su.ai» »mer

In the event any , iliey is not renewed on or before ten days of its expiration, the I>ender. t*> pmtect 
it.«i interest, may procure insurance on the improvements, pay the premiums an*! such sum shall iMfome 
immeduitely due and jiayahle with interest at the rate set birth in said note until jiaid and .shall lie 
secured by this Mortgage Failure by Borrower to comply «nay t option of Lender, constitute a default 
under the teims of this Mortgage.

.All insurance jMi-ines and renewals thereoj .*i!all !«■ iii lorm ace* ptahie to Lender and *ha!! im !.|.!< .. *tandapl 
mortgage clause in favor of and in lorm acceptahl.- to l.imder I.ender shall hav*' the right f*i l.old th< poli. n-s and 
renewals thereof, and Borrower shall promptly furnish to I>ender al! renewal notices and all receipts of paid pre­
miums In the event of loss. Borrower si.ail give prompt notice to tiie insurance earner and Lender, and Lender 
may make proof of loss if not made promptly l>y Borrower

UnleM !.ender and Borrower otherwise agree m writing insurance procee*ls shall h<- aiijdied to restoration or 
repair *d the Fro|>erty damage*!. j>rovide<i such restoration or repair is »-eonomn ally feasible and th*‘ seeuriiy of 
this Mortgage is not thereby impairetl If such restoration or repair is not ecotiomieally feasible or if the si-rurity 
of thw .Mortgage would be impaired, the insurance proceeils shall !«• appiie*! t*i the sums secured Ijy this .Mortgage, 
with the excess, if any. paid to Borrower 1 be Frojierty is abandoneil l>y Borrower or if Borrower fails to respon*! 
to Ivender within 30 days after notice by i-ender to Borrower that the msuranie earner offers to settle a claim for 
insurance benefits. Lender it authorized to collect and apply tin- insurance prtveeds at Leiuler « option either to 
restoration or repair of the Projierty or to the sums secured liy tins Mortgage

Unless Lender and Borrower otherwise agree m wnling, any such application of proceeds to principal shall 
not extend or [HWtpone the due date of the inomhly installments referre*! to in paragraphs 1 and 2 hereol or change 
tb*- amount of such installments.

f under paragraph 18 hereof the Proper y is acquired by Lender, all nght, title and interest of Borrower m 
and to any insurance jiohcies and in and to the process tliereof (to tie t'tent of the sums secumi by this Mort­
gage immediately pnor to such sale or acquisition i resulting from damage to the Pro[>er1y prior to the sale or 
acquuition shall pass to Letnier

8. Proaarvtrtion and Mamtanonca of Proparty; Laaaaholda; Condominiuma. Borrower sh. 11 keep the Prop­
erty in good repair and shall not permit or commit waste, impairment, or deterioration of the Proi>erty and shall 
comply with the provisions of any lease, if this Mortgage is on i leasehold If ‘his .Mortgage is on a condominium 
unit, borrower shall perform all of Borrower's obligations under the declaraiiori of condominium or master deed, 
the hy-laws and regulations of the condumirimm project and constituent do< uments.

7. Protaction ol Landar'a Sacurity. If Borrower fails to jierform the covenants ami agreen nts contained m 
this .Mortgage, or if anv action or proceeiling is commenced which materially affects l^ender s interest in the Prop­
erty, including, but not limited to, eminent domain, insolvency, code enforcenieni, or arrangements or jiroceed- 
ingB involving a bankrupt or decedent, then Ixsnder at I.eiider s option, upon notice to Borrower, may make such 
appearances, disburse such suras and Uke such action as is necessary to protect Lender's interest, including, but 
not limited to, duburseinent of reasonable attorney's fees and entry upon the Property to make repairs Any 
amounu disbursed by l^enoe; pursuant to this paragraph 7, with interest thereon, shall liecome additional mdebt- 
ednew of Borrower secured by ihu Mortgage Unless Borrower and l^emler agree to other terms of jiayment, such 
amounts shall be payable ’ .ion notice from Lender to Borrower requesting payment thereof, and shall* bear inter­
est from the date of dubursement at the rate stated in the Note unless payment of interest at such rate would be 
contrary to applicable law, in which event such amounts shall liear interest at the highest rate permissible by
applicable law Nothing contained in this paragraph 7 shall require I^ender to incur any exjiense or do any act 
hereunder

I. Inapactioa. Lender may make or cause to l»c made reasonable entries upon and inspections of the Prop­
erty, provided that lornder shall give Borrower notice prior to any such inspection sjiecifying reasonable cause 
theiefor related to Lender's interest m the Property

f. CosMlaamatiaB. * proceeds of any award or claim for damages, direct or consequential, in connection 
» th any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemna- 
iN. are hereby aastgne! cod shaU be paid to Lender

In the event of a trv*. taking of the Property, the proceeds sfiall lie applied to the sums secured by this Mort­
gage with the exreaa, if any, paid to Borrower. In the event of a jiartial Uking of U. Property, unless Borrower 
and Lender otherwise agree in writing, th ;re shall be applied to the sums secured by this Mortgage such p.*opor- 
tMM) of the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage imme­
diately prior to the date of taking bears to the fair market value of tlw Property immxiiately prior to the date of 
takui|t with the balance of the proceeds paid to Borrower.

If the Property u abandor. .d by Borrower or if after notice by Lender to Borrower that the condemnor offers 
to make an award or seitl*. a claim for damages, Borrower fails to respond to Lender within 30 days of tiie date 
of notiet, I.«oder ts authorised to collect and apply the proceeds at I.ender's option either to restoration or 
repair of the Pro,ierty or to the auma secured by ti^'s Mortgage

Uftkas Lender and Borrower otherwise agree in writing, any such application of proceeds to pnncipal shall
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not ritend or )iocr(ioti' iIk dw d*tc ot IlkC monthly inMnlhnrnt* referral to in paragraphf 1 and 2 berfof or 
chartfe thf amount of «urh inftaliroe»'ts

10. Borrowot Not Rolooaod. Ext*>nsKm of ttw' timo for payment or inodifieattoti of amortiiation of the siniw 
secured by ihn MortFaRe Kranterl bv I render to any ruccewor m interest of Borrower shall not ofierate to release, 
in any manner, the liabiiitv of tiie originai Borrower ami Borrower s surre«<of> m interest I.endcr shall not be 
require*! to commence jMXKeetlinRs aRainst «urh successor or refuse to extend time for payment or otherwise modify 
amortuation of the sums secure*! by tlm MortRaRe bv reason of .any demand made by the oriRinal Bommer am! 
Borrower's tucccasors in interest

11. ForbMronce by Lmdor Not a Woirof. ,\ny forlrearancc by lender in exercising any riRht or remedy 
hereuiwier. or otherwuw. afforded by applicabb 'aw, shall not l»e a waiver of or preclude the exercise of any right 
or remedy hereunder The procurement of insurance or the payment of taxes or other liens or charges by lender 
shall not 1-e a waiver of l^ender s right to accelerate the maturity of the indebteifness securer! by this Mortgage

12. Ramediws Cumukrtiv*. All reme<liei provided in tins >iortgage a.x distinct and cumulative to any other 
right or rrmedy .indcr thi“ Mortgage oi affordcl b\ i.iw oi < <piitv, .n/d m»\ i« exercised concurrently mdc|>cnd- 
cntly or successively

13. Sucewaaors and Axaigna Ecund; loinl and Several Liability; Captions. The covenant* and agreements 
herein contained shall bind, and tlie nghi* hereunder *hail inure to. the resjieetive success*irs and assigns of I.ender 
and Borrower, subject to the provision* of pacagraph 17 lier»-of All covenant.' and agreements of Borrower shall 
l»e joint .\nd M veral The raptitm* an<f headings < t the paragraph* ol thi' Mortgage an for eonvenience only and 
are not to be used to interpret or define ti;e provisuMis hereof

14. Notice. .Any mrtici to Borrower provide*! for in tin- Morigag* shall l*e gr-i n tiy mailing such notice b\ 
certified mail addresses! to Borrower at tin Pru|»rrt> ,\<!dress *latei! Ulow except lor ativ notice mjuires! under 
paragrapli IS lereof to !>t given to Borrower m the marine,', ineserdied by api'li able law Any notice prm ide*! 
lor in thi* Mnr.gage «t.all be dee iied to havi !»een given to Borrower when given m the manner <!csignated herein

15. Uniform Mortgaga: Govaminq Low; Savciability. This form of mortgage eonibines iinifor. i eovenants 
for national use and ron-umform covenants with limite*! vanalion* iiy jurisdiction to constitute a uniform secu- 
nty mxlrument covering real prooe.dv This ^Iortgagc shall Ik; goveme<i h\ the law of the jurisdiction in which 
the Property is located In the event t!.at 2,ny provision or rlause of tin* .Mortgage or the Note conflicts with 
applicable Jaw.sxi di conflict shall not affect other provisions of this .Mortgage or the Note which can !>e given 
effect without the conflicting provision, and to this end tl-.e prov ision.s of inc .Mortgage and the Note are declare<i 
to be severable

IS. Borrowar'i Copy. Borrower shal! he furnisher! a conformed copy of thi.« Mortgage at the time of execu­
tion or aft' recordation hereof

17. Tronsler of the Property; Assumption. If all or any part of the Property or an interest therein i* sold 
or transferred by Borrower without Lemfer * prior written eon.sent excluding (at the creation of a hen or encum­
brance sul*ordinate to thi.* .Mortgage 'I'l the creation of a purchaw* money security interest for household appli­
ances, ict a transfer by devise, descent or by oi»eration of l.aw ti[K>n the death of a joint tenant or idi the grant of 
any leasehold interest of three years or less not containing an option to purebaw', I>ender may. at l>erider s option 
declare alt the sums secured by this Mortgage to Im- nmneiiiately due and jiayalile Lender shall have waived such 
option U» accelerate if, pner to tiie sale or transfer, l.ender and the jicrson to wfiom the Projierty is to be sold or 
transferred reach agreement in writing ti., iie credit of such iierMUi i.* .*.'iti3factory to lender and that the interest 
payable on the su:ns seeurevl by this Mortgage shall lie at such rate .iS Lender shall request If Lender has waiveii 
theojition to accelerate provide*! in this paragra|)li 17 and if Borrower's successor in interest iia* execute*! a writ­
ten assumption agreement accepted in writing by I^ender. Ix-mler sliall release Borrower from all oldigations under 
this Mortgage atid the Note

.f lender exerenes such option to accelerate, I,ender shall mail Borrower notice of acceleration in accordance 
witfi (Ml graph 14 hereof Such notice shall jirov ide a iierKvl of not less than 30 days from the date the notice is 
inailwi w thin which Borrower may jiay the sums dcclare<l ilue If Borrower fail* to jiay such sums prior to the 
expiration of such rxenoil, l.ender may without further notice or demand on Borrower, invoke any reine<!it»8 per­
mitted by paragraph 18 hereof

Nom r.siFoHM ('ovr.N.xNTs. Bovrowef and Lender further e(»venanl and agree as follows;
18. Accolorotion; R«m*di»a. Kxcept as provided in paiagra)>h 17 hereof, uiHin Borrower’s Itreach of any 

covenant or agreement of Borrower in this Mortgage, including the covenant* to pay when due any sums secured 
hy this Mortgage, Ix*n<!er prior to arceleration shall mail notiro to Borrower as jirovided in jiaragrapli 14 licreof 
specifying til the brtarh. (2i the action rc^|Uire«l to cure sucli breach i3l a date, not les.» th.an thirty days 
from the date the notice is ma»!e*l to Borrower, by whidi sucb brc'arh must Ite rure*l, and (4i that failure tt> curt 
such breach on or !>efore the date sjtecified in tlie notice may result in acceleration of the sums secured by this 
Mortgage and sale of the Profierty If the breach is not cured on or before the date sj>ecifie<l in the notice, la-nder 
at l>enders option limy ileclare all of the sums secure*! by tin* Mortgage to 1h‘ immediately due and payable 
without further demand and may foreclose' this Mortgage by judiri I proceeding Ix-nder shall Ik; entitled to collect 
in such proceeding all exjvenses of foreclosure, including. !>ut not limited to costs of documeiuary evidence, 
abstracts and title reports

It. Bocrowar'a Right to Rainatota. .Notwithstanding l.ender's ucreleratioi of the sums serutt*d by thu 
.Mortgage, Borrower shall have the right to have any proeee*lings liegun by I>ender to enforee this .Mortgage dis­
continued at any tune prior to entry of a judgment enforcing this Mortgage if: lal Borrower jiays I.endcr all 
sum.« which would be then due under this .Mortgage, the Note and notes securing Future Advances, if any. had no 
acccienition occurred, ti»l Borrower cures all breaches of any other covenants or agreements of Borrower con­
tained in this Mortgage, (c) Borrower pays all reasonable ex|>enses incurred by I.ender in enforcing the covenants 
and agreements of Borrower contained in this .Mortgage and m enforcing I.ender’s remedies as provided in para­
graph 18 hereof, including, but not limited to. reasonable attorney’s fees; and (dl Borrower takes such action as 
l.«oder may reasonably require to assure that the lien of this Mortgage, l.ender's inteo*v in the Projierty and 
Borrower's ofiligauon to pay the sums secured by this Mortgage shal! continue unimpaired. Upon such payment 
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if 
no aoecicrattoe bad (Kcurred

20. flMiiinmant ei Rants: Appninttnant oi Racoivar; Landar in Poaasaaion, As additional security here­
under, Borf rwer hereby assigns to lumder the rents of the Property, provided that Borrower shall, pnor to acceler­
ation under paragrajib )8 Hereof or aliandonmcnt ot the Proi»erty. have the right to collect and retain such rents 
as they become du«> end payable

Upon acceleration under |iaragraj>!i 18 here*if or afuindonment of the Prot»erfy. Lender, in jierson, by agent 
or by jud csally appointed receiver dull be entitled to enter u]>on. take possession of and manage the Property 
and to colK..' the rents of the Projieriv tneiudmg those past due. All rents collected hy I.ender or the receiver 
shall be applied fiivt to payment i f the e«ats of management of the Property and collection of rents, including, hut 
not limited to. receiver« fees, premiums wi receiver> IwtHis and reasonable attorney's fees, and then to the sums 
secured by this Mortgage l^en^r and the receiver s!>all lie liable to account only for those rents actually received.



21. Futur* AdvancM. I'prm rt<jur»it of Borrower. Ix*nder. at Lender’ll option, prior to releaM> of thi» 
Mort](a|tc, may make Future Advance* to Borrower. Such Future Advarrces, with inlereat thereon, ahall 
be necured by ihi* .Mortgage when evidenced by promisnory note* stating that said note* are secured hereby 
except that the interest rate on the entire unpaid balance and the term of the original loan, to the extent 
permitted by law. may le adjusted as the parties hereto may agree. At no time shall the principal amount 
of the imkbtedne** m*ured by this Mortgage, not including sum* advant r*j in accordance her^ith to pro 
tect the security of this Mortgage, exceed the original amount of the Note plus US $ 15,000.00 
PHOVIDEIJ. HOWEVER, that prepaymenU of principal, as provided for in paragraph 22 that follows are 
returned to Borrower or are made ahiolute non-withdrawable principal prepayment prior to advancing 
sums as permitted within this paragraph.

22. Saving* Fund. Borrower may make prej»ayrnent.s of jinnnpal on any installment due date or 
immedulely preieding said date to be effective on the due date following and prej^iayment shall be applied 
to installmenU last to beiome due under this mortgage. UjKin request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged projierty, the lender 
agree* to furnish to the unilersigned lOO'i of such principal prepayments, unless advancement is prohibitinl 
bv the regulations of chartering and su|)ervisor>- authorities then in effect All such advancenient.s shall In- 
secured by this nv^rtgage in the same manner and effect as if no prejiayment* had lieen made,

23. Relw^. Upon payment of all sum* secured by this Mortgage. Lender shall di.seharge thi.s 
Mortgage, without charge to Borrower. Borrower shall pay all losts of recordation, if any.
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In VVitnkss Wnraror. the Borrower has executed this Mortgage.
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•lenbuach, Jr.

3131 West I5th, Grand Island, Nebraska 68801

—Borrower 

Borrower

Brojierty Address 

SrsTt or NtBiASKA Hall County ss

On this /^ day of
I’ublic in and for said County, personally came Clemens 4, Erlenbusch, Jr. and Donna L. Erlen- 

busch, husband and wife,
personally known to me to be the identical jiersons who.s*- name* are affixed to the aliove and foregoing 
instrument, a* mortgagors, and each acknowledged said instrument to be hi* or her voluntary act and deed. 

Witness my hand and noUrial seal at Graad laland, Nebraska the date last atwive written.

. 19 7/ , liefore me, the undersigned, a Notary

My Commission expires; it ® ttACZEK

CwnnrtwJon E«pir»* 
NOvEwara ,070

Notary^ulublic

STATE OF 

County

Nebraska

Hall

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
day of......................................... . 19 . , at.................... o’clock and minutes............M.,

and recorded in Book...........................of Mortgage* at page........................ , as Instrument No..........................

Reg. of Deeds

By . —Deputy

When recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OP LINCOLN

□ m Nc. Cotnw BM.. Unooln
□ 2101 So. 42nd 8*.. Omaha
□ 1811 west 2nd St. Grand Island□ ---- ---------------

***••«•
P.O. Box S204. Uncolfi. N*. 68S0S 
P.O. Box 6273. Omaha. N« 68106 
1811 SWest 2nd 8t. Ormd island. He. 688C1

Shan*

47S0S21 
554 8000
384-4433

X' •I"'


