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MORTGAGE

THIS MORTGAGE, jnarlp and executed this //day of •* X A.D..
19 /*’ , between the MortRaRor. Thomas J. Cirkout, Jr. and Ingrid Glrkoutj husband and 
wife. Jointly and each In their own right,

of Grand Island . County of Hall . Stale of Nebraska , hereinafter referred
to as the Borrower, and the Mortgagee. FIRST FEDERAL SAVINGS AND U)AN ASSOCIATION OF 
LINCOLN. "N" Street, Lincoln, Nebraska r'v't'Vii. its succeaMini and assigns, hereinafter referred to 
as l>ender.

WiTNKs-SKTH: That the said Borrower for and in consideration of the sum of THIRTY-FIVE
THOUS-VND AND HO/lOO-------------------—--------------------------------- T>)r.ars(US « 35,000.00 )

paid by said Lender, does hereby mortgage, grant and convey to Lender, its succes.sors and assigns; the 
following described property located in the County of Hall , State of Nebra.ska

Lot Fl'ty-four (5*', Savemrood *tubdlvlslor. in “all Ccjotv, Mehr»BWa

Tor.tTMta with all the improvements now or hereafter erwted on the projM'rfv. an<l all easements, 
rights, appurtenances, rent.s, royalties, mineral, oil and ga.s rights and prrvfits. water, wafer rights, and 
water slock, and all hxtun's now or hereafter attached to the property, all of which, including replace
ments and additions thereto, shall be d!»«*med to lie and remain a part of the property covered bv this 
Mortgage; and all of the foregoing, together with said profierty (or the leasehold estate in the event this 
Mortgage is on a leasehold) are herein referred to as the ‘Troperty”.

Borrower covenants that Borrower is lawfully seised of the estate hereby amveyed and has the right 
to mortgage, grant and convey the Property, that the Property is unencuniliered, and that Borrower will 
warrant and defend generally the title to the Property against all claims and demands. suhj**ct to any 
easements and restrictions listed in a schedule of exceptions to coverage in any title insurance t^ilky in
suring Lender's interest in the Profierty, or (2) attorney's opinion of title from abstract of title certified 
by bonded al>stracter

Provided Always, and these presents are executed and delivered uoon the following conditions, agree
ments and obligations of the Borrower, to-writ:

The ^rrower agrees to pay to the Lender, or order, the princifial .sum of THIRTY-FIVE THOUSAND
AND NO/1OO--------------------------------- ----- -------------------------- r:------IX.llars (US $ 35,000.00 )

payable as provided in a note exei'utetl and delivertsl. concurrently herewith, the final payment of principal, 
if not wxiner paid, on the lat day of Iiecember . Iftx ,‘006

Uniform Covenants. Borrower and Lender covenant and agree as follows
1. Payra«rt of Principal and IntaresL Borrower .shall promptly |>ay when due the principal of and in- 

terwt on the indehtednem evidenced by the Note, prepayment and late charges a.« provided in the Note, 
and the princifwil of and interest on any Future Advanci*s secured by this Mortgage.

2. Funda lor Taxes and Insuremca. Subject to Limder's option under paragraphs 4 and '> heri^of. Bor- 
rwer shall pay to Ix-nder on the day monthly installments of principal and interest are payable under the 
Note, until the Note is pa:d in full, a sum (herein "Funds”) equal to one-twelfth of the vearlv taxes and 
aaaeaamenta which may attain priority over this Mortgage, and ground rents on the ProiHTty. if any plus 
one-twelfth of yearly premium instailmenta for hazard insurance, plus one-twelfth of yearly premium in
stallments for mortgage insurance, if any. all as reasunablv estimated initialiv and from time to time by 
Lender on the basis of asaessmenta and bills and reasonable estimates thereof, Lender shall apply the Funds 
to^y said taxe^ usessmenta, insurance premiums and ground rents. Lender shall make no charge for so 
holding and^applyinf the Funib or verifying and compiling aaid asaessmenta and bills. ITie Lender shall 
«ve to the Mirower, without charge, an annual accounting of the Funds showing credits and debits to the 
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional 
aecunty for the a^red by this Mortgage. The Borrower agrees that the Funda may be held by the 
l^der and comnungled with other funds and the Lender’s own funds and the Lender may pav such items 
from its own funds and the Lender shall not be liable for interest or dividenda on such Funds.

If the amount of the Funds held by Lender, together with the future monthly instailmenta of Funds 
payable pr»r to the due dates of taxea. aaseeamenta, insurance premiums and ground rents, shall exceed 
the amount r^ui^ to My aaid taxes, aaeeaamenta, insurance premiuma and ground rents as they fall due, 
such nms ai^ be, at Boirtmcr'a opthm, either promptly retmd to Borrower or credited to ^rrower on 
monthly instailmenta of Funds. If the amount of the Funds held by Lender shall not be sufficient to pav 
taxes, asaessmenta, insurance premiums and ground rents as they fall due. Borrower shr.II pay to Lender 
any anmt necenary to nuke m the deficiency within thirty days after noUce from Lender to Borrower 
requesting payment thereof, or Borrower shall, by an increase in monthly instailmcnts of Funds required, 
repay the deficiency within the Fund accounting period.

Upon payment in fuU of aU sums secured by this Mortgage. Lender ahaU apply Funds held as a credit 
against all sums due.
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If uttdtr rtr*«rmph 18 >v€m»f 0-c Ffwi-mj w M>ld or ih« Krc|wrtv w othfmiw acquimi by Under. lender 
•hail an»!y. tw later than imntedut. ly pnor to tht ^aU of tl»r l*rw»rrry or lt^ acqui^tion by Um ler. :»ny Inmlt. 
Uid bv Under at th. urn* of a|q»lication a* a rrwlit acami^t tU >>'<•» • *irijr«vf !>v this MortRay«

3 Application of Paymonta. Vnles# app!i'af>U law piovi bi. otherwiM-. all payimMit* rerriv.-.! by Umier 
ut:r.er tU Note ano paratjrajd.s 1 and 2 f.cr«)f ‘l.nl! U aji'liod by Un<f. r fii>t in |wiym. nt of aiiiou.sts payable to 
Under by Borrower undt: paragraph 2 bertvif tlwii to iiayable on the Note an.l on Fuitip Aiivanrej, if
anv ai.'i then to tU pnnci^oil of the Not* an«l to the pnnnpa! of Future A'lvan««ni. if any

' 4, CborgM; tiona. Borrower al.all pav all ta*e». auM-Ksinent# aixf other chargew. fines and impositions attrib* 
u«able to !hr‘ lVo;^rtv which mav attain a prio.'Hv over this MortRag*. and ground rents, if anv. at Under's 
option in tU manner provided under paraRraph 2 Ureof or !.y Borrower making payment, when <lue directly to 
the payee thereof Borrower shall promptly furnish to Under all notices of ainounts due under this paragraph, 
and in'the eient Borrower shall make payment directly. Borrower si.all promptly furnish to Fender rece ,,t.s evi
dencing such payments Borrower shall promiuly discharge any lien which has priority over this Mortgage, pro
vided. that Borrower shall not U required to disrharge any sueh hen so long as Borrower shall agr.-< in wr fmg to 
the payment of the obligation secured by such hen in a manner acceptable to Fender, or shall in gon<l faith contest 
such hen by, or defend enforcement of su< ii lien in legal pr<H ecding‘ wiiieh o|u*ratc to prevent the enforcement of
the hen or forfeiture of tfve Bro{>erty <ir any pari thereof

5. Hazard Inauremca. Borrtmer shall keep tiie improvements now existing or lureafter erected on the Prop 
cm ms ired against loss bv fire, hazards included within the term extended coverage and such other hazards a« 
Lender mav r-<p;irc ai;o n'l such amounts ami for sucli i*enods as Fender :„ay rcpiire j.rovi.hd, that Under shall 
not re^iuirr that the amount of such coverage exceed that amount of coverage required to pay the sums secured hy
thw .Mortgage . , t i

The insurance carrier providing the insurance hall lx- ch<»en hy Borrower subiect to approval by l.ender
provided, that such approval shall not be unreasonably withheld All premiums on im.urance policies shall be paid 
at Lender 8 option in the manner provided under t'ars.graph 2 lien of or by Borrowe' making |iayrnent, when due, 
directly to the insurance carrier

In the event any |X»hcy is not renewed on or before ten days of its expiration, the Under, to protect 
its interest, mav pnnure insurance on the improvements. jMiy the premium.s and such sum shall Jwome 
immediately due and payable with interest at the rate md forth m .said note until paio and .shall U 
secured by this Mortgage Failure by Borrower to comply may, at option of Under, constitute a default 
under the terms of this Mortgage.

All in«urance jiolicic* :»nd renewals thcreot si all be :n form acrepiaide to Fender and shall m< lu<b a staridan. 
mortgage clause m favor of an<i m fonn acceptable to Under Fender shall have the righ* t<. hold th- poli< ic*. an.! 
renewals thereof, and Borrower shall promptly furmsh to Under all renewal notices and all receipts of paid pre 
iniums In the even*, of loas. Borrower shall give prompt notice to the insurance earner ami Fender and Under 
may make proof of kias if not made promptly 1-y Borrower

' Unless Under and Borrower otlierwise agree in writing, insurance proceeds shall be applied to restoration or 
repair of the Brojierty damage^l, provided sucl restoration or repair is eeommiically feasible .okI the security <>f 
Ihu .Mortgage is not thereby impaired If sucii restoration or repair is not economically feasible r-r if the security 
of thtt .Mortgage would lie impaired, liie insurance prexeeds siiall l>e appiieil to the sums secured by this .Mortgage 
with the excess if anv. paid to Borrower If the Pro(Krty is aliandoried by Borrower or if Borrower (ail.« to resjMnid 
to Under within 30 davt after notice by Under to Borrower that the insurance earner offers to settle a claim for 
inaurance benefit*. Fender i* authorized to collect and apply the insurance proceeds at Under's option either to 
restoration or repair of the Property or to the sums secured t'v this .Mortgage

Unless Under and Borrower otherwise agree in writing, any such application of proceed- to principal shall 
not extend or posli>one the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change 
the amount of such installment*.

If under paragraph 18 hereof the Property is acquired by Under, all right, title and interest of Borrower tn 
and to any insurance {lolicie* and in and to the proceerls thereof (to tiie extent of the sums seeurtM by this Mort
gage immediately F>rior to such tale or acquisitioni resulting from damage to the Projierty prior to the sale or
acquisition tball pasa to Under. ,

A. rraaermtinn and Medatanone* of Proporty; LaoMhelds: Condominiuma. Borrower shall keep the Prop
erty in good repair and shall not p*ermil or commit waste, impainnenl or detenoration of the Property and shall 
comply with the provuions of any lease, if this Mortgage is on a leasehold. If this Mortgage is on a condominium 
unit. Borrower shall perform all of Borrower s obligations under the declaration of condominium or master deed, 
the by-laws and regulations of the condominium project and constituent documents.

7. Protectim of Londcr'a Socurity. If Borrower fails to perform the covenants and agreements contained in 
thu Mortgage, or if anv action or proceeding is commenced which materially affect* Under's interest in the Proi>- 
erty, including, but not limited to, eminent domain, insolvency, code enforcement, oi urrangemenLs or proceed- 
inp involvmg a bankrupt or decedent, then Under at I.ender‘s option, upon notice to Borrower, may make such 
appearances, disburse sucli sums and take such action as is nece*sar>- to protect Under's interest, including, but 
not limited to. disbursement of reasonable attorney’s fee* and entry upon the Property to make repairs Any 
aroounU diabursed bv Under pursuant to this jiaragraph 7. witli interest thereon, shall become additional indebt- 
edne* of Borrower twured by this Mortgage Unless Borrower and Under agree to other terms of payment, such 
amounU shall be payable uj)on notice from Under to Borrower requesting payment thereof, and shall bear inter- 
eM from the date of disbursement at the rale stated in the Note unlea* payment of interest at such rate would be 
rootrary to applicable law. m which event such amounts shall bear interest at the highest rate permianble by 
applicable law Nothing contained in this paragraph 7 shall require Under to incur any expense or do any act

t. laapocliaii. Under may make or cau-e to lie made reasonable entries u|K>n and insjiections of the Prop
erty, provided that Under shall give Borrower notice prior to any such insj>ect.ion sjiecifying reasonable cause 
tUrefor related to Under's interest in the Property

9. The proceeds of any award or claim for damages, direct or consequential, in connection
with any eoodemnation or other taking of the Property, or |>art thereof, or for conveyance in lieu of condemna- 
tzoD, are hereby assigned and shall be paid to Under

In the event of a loUl taking of the Property, the proceed* shall l>e applied tc the sunu secured by thu Mort- 
ftfe, with the excess, if any. paid to Borrower In the event of a partial Uking of the Projierty, unless Borrower 
and Leader olhenrue agree in writing, there sliall be apjilied to tlie sums secured by this .Mortgage such propor- 
Uoo of the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage imme- 
disteiy prior to the dale of taking bears to the fair market value of tlie Property immediately prior to the date of 
taking, with the balance of the proceeds paid to Borrower.

If the Propeny u abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers 
to make an award or settle a claim for damages, Borrower fails to respond to Under within 30 days of the date 
of such noCiec, l^ender is authorised to collect and apph' the proceeds at I.onder'B option either to restoration or 
rapair of the Property or to the sums secured by tliu Mortgage

Unlcai Lender and Borrower olherwU agree in writing, any such application of proceeds to principal tball
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fKjt extend or i>o»4>one the Jue dat** of the uiontlily iriMan»nent» referred to in iiaracraph>i 1 and 2 i.treof or 
change itie amount of sucli instailnteote

10. Borrower Not Released. ilxten»io!i of the tiiiw for i>avment or mod ifi fat ion of amortiEtuon of the »um» 
•ecured hy th« Mortpagc pranted l>y l.ender to any MUTesBor in interest of Borrower hail not operate to release, 
in any manner the hahility of 'he oripinai Borrower an.f Horrowt'r s suceessors in interest. I.ender shall not lie 
re«|uire*i to ronimenre proceedinp* .against sudi sin eessor or refuse to extend time for p.ayment or otherwise modify 
aruortitation of the suiii* secure*! !>> ilii.«> Mortgage i>y reason of any detnan»f made ny the original Borrower and 
Borrower’.* «uccc»iK*rs in interest.

11. Forbvoiance by Landar Not a Waivar. \ny forbearance by I.ender in exercising any right or remedy 
hereunder, or <Hberwise aflortled by applicable law, shall not be a waiver of or preclude the exercise of any right 
or reme«iy liercunder The pro- iremerii of insurance or the payment of taxes or other liens or charges by lender 
shall not l»e a waiver of lenders right to accelerate the maturity of the indebtednes.s secured hy this .^lortgage

12. Ramadias Cumulativa. .\l! remedies provide*! m tin* \lortgape are distinct and cumulative to any other 
right or r> !ue=jy utvicr 'hi* Mortgage oi afforiied h\ l iw or louiry and may l»e oxerriMHl conrurrently. mnejxTid- 
cntly or suree*«ively

13. Successors ond Assigns Bound; Joint and Several Liability: Captions. Tnc t o-, eniinis and agreements 
herein cotiiame*' sfia’l bind, anri tiic rights hereunder sliail ;• ore to. tiie ie*i>ective successors and assigns of l>ender 
and Borrower *ubject to the provisions of paragrai*h 17 heretif .Ml covenants anti apret-iiients of Borrower shall 
lie joint Slid M veral The ra)>lion* and headings of the paragrai>hs of tl.i;. Mortgage are for ronvenience onlv an<l 
are not to be used to interpret or define the provision* liereof

14. Notice. Any notice to Borrower pro\ idit! for in tin* .Mortgage sliall Im giM-n l»y mailing such no'ice hy 
certified maii addresse<1 to Borrower at tlie Prujiert) Adtlre** state*! !k-1ow, except for any mitiee retjuiret! under 
paragraph 18 hereof to lie given to Borrower m the manner prescrd>ed by applicable law .\ny notice provided 
form this Mortgage shall !k- deeme*! to lia\( b«*en given to Borrower when given in tin- ma.mer designate*! herein

15. Uniiorm Mortgage; Governing Law; Severability. Tin* fonn of mor».gage coiiihmes uniform covenants 
for national use and non-unifomi covenant.* with limited variations by jurisdiction to constitute a iiniforrii secu- 
nty irislrumenl covering real property This Mortgage shall be governed by the law of the jurisdiction in which 
the Property is located. In tlie event mat any provision or clause of this .Mortgage or tin- Note conflicts with 
applicable law , such conflict shall not affect other jirovisions of this Mortgage or the NiMe which can be given 
effect without the conflicting provision, and to this end the i)ro\ isions of the .Mortgage and the Note are declared 
to be severable.

IS. Borrower's Copy. Borrower *hai' l*e furmshe*i a conforme*! ropy of this .Mongage at the time of execu
tion or after reconiation hereof

17. Tranaier of the Property; Assumption. If all or any part of the F’roperty or ati interest therein is sold 
or transferred by Borrower without Lender s prior written consent excluding lai (he creation of a lien or encum
brance sul*ordinate to this Mortgage, ibi the creation of a purchase money security interest for household appli- 
anc4», tel a transfer hy <levisc, descent or by operation of law ujMin th*- death of a joint tenant or (dl the grant of 
any leasehold interest of thri-e years or less not containing an option to purchase. Ixmder may. at l>endcr s option 
decIsTe al! the sums secured by this Mortgage to Ik- immediately due and payable Ix-nder shall have w aived such 
option to accelerate if, prior to the sale or transfer, l.ender ami the iK-r»on to whom the Property to be sold or 
iranslerreu reach agreement in writing that the credit of sucli jierton is satisfactory to Lender and tliat be iriterc.*t 
payable on the sums secured by this .Mortgage shall i>e at sucii ra-.e as Lender shall request I; I>ender has waived 
the option to accelerate provided in this paragraph 17 and if Borrower's successor in interest ha.* executed a writ
ten assur jption agreement accepted m writing by le-nder, I^ender shall relea.xe Borrower from all obligations under 
thu .Mortgage and the Note

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance 
witii paragrapii i4 hereof Such notice shall provuie a i>erio*l of not less than 30 days from the date the notice i.« 
nailed wuhin which Borrower may pay the sums declared due If Borrower tail* to pay such sums prior to the 
expiration of such period. Lender may. without further notice or demand on Borrower, invoke any remedies per- 
xitted by paragraph 18 hereof

.N'oK-UNtroBM CovKXANTt*. Bofrowei and l.*end*‘i further covenant and agrree ns follows
II. Accolorotion; Romedioa. Except as proMde*! in p.'iragni|ili 17 liereof. ufKir. Horrowt-r',* hrearh of anv 

covenant or agreement of Borrower in this Mortgage , including the covenants to pay wlicn dm- any sum.* securr-*! 
by IhM .Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided m [>aragrap!i U hereof 
sfiecifying: (I) the breach, (21 the .action require*! to cuie sucii breach, (3l a date, not lev* than thirty days 
from the date the notice is mailed to Borrower, by which sm li bn-acii must U- cur*Hl, and (4 I that failure to cun- 
such breach on or before the date sjiecified in the notice may result in acceleration of the sum.* securetl by this 
-Mortgage and sale of the Property If the breacli is n<H cure*! or. or before the date specified in the notice, lender 
at Lender's option may declare all of the sums securetl hy this Mortgage to lie immediately due and payable 
without further demand and may foreclose this Mortgage by judicial proceHing I>cnder shall l*e entuleil to collect 
in such proceeding all expenses of foreclosure, including, hut not limited to. costs of documentary evidence, 
abstrmeU and title reports

It. Becrowor's Bight to Roinatoto. Notwithstanding l.ender'8 acceleration of the sums secure*! by this 
Mortgage. Borrower shall have the right to have any proct^ings begun by I.endcr to enforce this Mortgage dis
continued at any tune prior to entry of a judgment enfogemg this Mortgage if; (ai Borrower pays latnder all 
suma which would be then due under this Mortgage, tla.- Note and notes securing Future Advances, if any, had no 
aeceJeratsoo occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con
tained in thw Mortgage, (c) Borrower pays all reasonable exjienses incurre*! by l.ender in enforcing the covenanU 
and agreeiDcnta of Borrower contained in this Mortg.- :e and m enforcing l.ender's remedies as provided in para- 
g»|d) 18 hereof, including, but not limited to. reasonable attorney's fees, and (H) Borrower takes such action as 
Lender may rcaaonably require to amure that the lien of this Mortgage. l.ender's interest in the Property and 
Borrower's obligation to pay the sum. secured by this Mortgage shall continue unimpaired. Upon such payment 
and cure by Borrower, thia Mortgage and the obligations secured hereby shall remain in full force and effect ax if 
no aeeelcratiao had occurred.

20. Aaaigniwant oi Rwata: Appofab—t ei Roedrror; iMidor in Pnsaaaalon. As additional security here- 
ui^er, Borrower hereby aaaignx to Lender the rents of the Property, jirovided that Borrower shall, prior to aceeler- 
atioB under paragraph 18 hereof or abandonment of the Projierty, have the right to collect and retain auch rents 
as they baeom due and payable.

Upon acceleration uo^r paragraph 18 hereof or aliandonment of the Property. Ixtnder, in pt^n. by agent 
or by judicially appmnted receiver ahall be entitled to enter upon, take possession of and manage he Property 
and to collect the ,renu of the Property, including those past due All rents colierted by lender or the receiver 
shall be applied drat to payment of the costa of management of the Projierty and roileetion of renu, including, but 
not limited to, receiver’s fees, premiums on receiver's bomU and reasonable attorney's fees, and then to the sums 
aaoirad by this Mortgage. Lender and the receiver sliail he liable to account only for those renU actually received.
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KtrnV. Bom>wi.r. Lender, at Under*, option, prior to relea« of this
MorlMj^may nuk|. Future Advance, to Borrower. Such Future Advances, with interest thereon shall 
>e by this MortgaRe when ^denied by promissory notes statinR that aaid notes are secured hereby

L «n entire unpaid balance and the term of the original loan, to the extent

*1"**‘r including sums «dv«nc-ed in accordance herewith trim"
f'ltOVlDFD'the original amount of the Note plu., LS $ 35.000.00 
rj^ prepayments of pnncijial. as provided for in paragraph 22 that follows are
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5 In WiTNrsw WHKaror. the Borrower has executed this
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homas J. Jr.

lng#id Girkdut

ProfNfrt, Address 607 Ivy Hall Place, Grand Island, Nebraska

—Fhirrowor 

—Bomiwer \ s
68801

STATt Of- Nkbbvska Hall County ss:

N£»I E. Willumj -LAian^Nehraska the date la.st als^ve written.

Notary' Public
My (‘ommission eipires

Of M^aRASKA
eO¥H ;f r.t, f

S»pl«nber 9, 1979
St ATE OF 

County 'Sa.

num. m.l inda u.d filed for ncord in th. Rop«t»r of Dood. Olfk, of uid County the 

ond rocordod d. Boofi Im„'„—:i p... «1„.dun.«.“ ''•

Beg. of Deeds

By ..... ..Deputy

Wticn recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OP LINCOLN

S*>«M Aatf»«»»

D J35 No. Cotnor Btvd.. Uncoin 
□ 2101 So. 42nd St. Omaha 
D 1811 Wait 2nd St . Grand Island
a------------ -----------

A44^
P.O. Bei S204. Lincotn, N«. 68505 
P.O. Bos 6273. Cmaha. Na. 68106 
1811 UNtt 2nd St., Grand Island, Ne. 68801

enon*
4754)521
5548000
384^33


