
78^00757^' MORTGAGE

THIS MORTGAGE is made this 17th Novor^ter
19 . bet wwn the Mortgagor. L. KAJ5ER, unrrarried

(herein “Borrower"), and the Mortgagee. Home Federal 
Savings and Loan Association, a corporation organized and existing under the laws of The United States of 
America, whose address is 221 South Locust Street, Grand Island. Nebraska (herein T>ender' i.

^ WHtREAS. Borrower is indebted to Lender in the principal sum of N IN^TUN, THOU^^AND. .RLf.JDRLD AND
~~ ^^Di'llars, which indcbicun'ss is evidenced by Borrower’s notever.be r 17. 1378dated o^' I I, t jto (herein "Sole"), providing for monthly installments of principal and interest,

wiih (he balance of the indebtedness, if not ssxincr paid, due and payable on .1., .2007

ToStcutr. to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the 
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this 
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment 
of any future advances, with mterrst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein 
“Future Advance*’ ), Borrower does hereby mortgage, grant and convey to Lender the following de.scribed property 
located in the County of......................... .............................................................. , State of Nebraska

LuT THfiC (3) IN block M Vfc. (5) IN WIEBE’S ADOITlOf^ TO THE CITY OF GRAND ISLAND, 

HALL COLNTY, NEBRASKA.

which has the address of............... Wost LouJ.^..................
(Siraeli

.. .............(herein “Property Addre*,“);

C/md Island....
IC.tyJ

ItMU snS Z« Codal

Tocethfr with all Ih: improvement* now or hereafter erected on the property, and all easemenu, right*, 
appurtenances, rent*, royalties, mineral, oil and gas rights and profits, water, water right*, and water stock, and all 
fixture* now cw hereafter attached to the property, all of which, including replacemenu and additions thereto, shall be 
deemed to be and remain a part of the property covered by this Mortgage, and all of the foregoing together with said 
property (or the leasehoid estate if dm Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower » lawfully seised of the estate hereby conveyed and has the right to mortgage, 
grant and convey the Property, that the Property n unencumbered, and that Borrower will warrant and defend 
gencraOy the tiue to the Property against all claims cno demands, subject to any declarations, easemenu or restric.ions 
luted in a scbfdule exceptww to coverage in any title insurance policy insuring (.ender’s interest in the Property.

NfNASM-l ulfamiy 4/^^Mtt/rauiC MuTtM MSTItNUHt

I
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UNtrosM Co\imants. Borrower titd Lender covenant and aitrec as followi;

*ll!'*r*vT* »hall promptly pay when due the principal of and interest on the

»'*" *' ■" "“
I ^**** *■«•»«• Subycct to applicable law or to a wniten waiver by Lender. Borrower shall pav

. installments of principal and interest are payable under the Note, until the Note is paid in full
* a^ fher^ F ui^ ) equal to one twelfth of the yearly taxes and assessments which may attain pnority over this 
!t'** Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.

prelum installments for mangape insurance, if any. all as reasonably estimated initially and from 
tUBe^iTO^ len^cm the basts of assessments and bills and reasonable estimates thereof
■tare aeenci^-hli iTi or accmints of which art insured or guaranteed by a Federal or

■' •" institution) I ender shall apply the Funds to pay said taxes, assessments.
^ppl>-ng 'he Funds, analyzing said account. 

Mtc'sments and bills, unless Lender pass Borrower interest on the Funds and applicable law

M^gage that interest on the Funds shall he paid to Borrower, and unless such agreement h made or applicable law
Ih!u'cse**t!-^B^m*re,‘° ^ '« P»\ Borrower any interest or earnings on the Funds l ender
nuriS. h 1. J *'1 accounting of the Funds showing credits and debits to the Funds and the

t^^M^rtM^ ‘ ^ “ **' ^ additional security for the sums secured

thec^dates of taxes, assessments, insurance premiums and ground renu. shall exceed the amount required to pav said taxes.
^ ground rents as they fall due. such excess shall be. at B<vrower-, option, either 

hllTbl or credited to Borrower on monthly installments of Funds If the amount of the Funds
Borrtmer shall “**”'™’"**- insurance premiums and ground rents as hcv fall due.
b, Ubi,«■'
held bl^n^nrun"Jr“ll *»'»" P^^’i^P’l' refund to Borrower any Fund,held by Under If un^r paragraph 18 hereof the Property is sold or the Property it otherwise acquired by 1 ender 1 ender

Lender at the lime of application at a credit against the sums secured by this Mortgage
7 *PPl'c»blc law proyitlex otherwise, all payments received bv lender under the

untkr*oaraer7nh*^ ^ appl'cd by 1 ender first in payment ol amounu payable to Lender by Borrower

the Borrower shall pay all taxes, assessments and other charges fines and .mp.>sit.or.y attributable to
^uSTTr^dTr 7'h ‘ ^5»nd leasehold payment, or ground rents, tf any. in the manner
Msee thereof ^rr^^^sh 7"*^ T i"*""er. by Borrower making payment, when due. directly to the

malT^ »haH P^pt y furnish to Under all notice, of amounts due under this paragraph, and in the event
B^rrwer Shi nmmnilv rK 'hall promptly lum.sh to Under receipts evidencing such payments
^u^ to d^iLT^^Ll s JV*' 'hat Borrower shall not be
Sb Uo in a m^rTr ITLm T’ 1"* " '“l*" P*>menl of the obligation secured bv
lew rricTedinrrhJ^^^ ° enforcement of such lien in.legal pnxeedmgs which operate to prevent the enforcement of the hen or forfeiture of the Propeny or any part thereof
aaainsi loM^firTh^^Ti" **"7^7 ‘“f’’ improvements now existing or hereafter erected on ine Property insured
IJd m s^ included >|^hin the term - extended coverage and such other hazards as 1 ender may require
J^h cowa^^c^^Th , •' '"“y t'‘l‘ii"- provided, that Lender shall not require that the amount of
luch^vcrage exceed that amount of coverage required to pay the sums secured by this Mortgage
a,.. Uiall be chosen by Borrower subject to approval bv I ender. provided
wov,^ uX^n!™L"?i? '"'"t^nce police, shall he paid m the manner
msuraocc carrier ^ hereof or. if not paid in such manner, by Borrower making payment, when due. directly to the

claiisimTII^^Tl^illlTrf *7*“ ^ -cccptable to Lender and shall include a standard mortgage

B^rrwi^all^ * •» '«'^*'P'* P«rf premiums In the event of loss.
^sTr^LS insurance carrier and Under. Under may make prool of loss if not made promptly

the in»urancc proceeds shall be applied to restoration or repair of
? restoration or repair is economically feasible and the security of this Mortgage is

‘ ***^ r*7^i "P*’" “ <««ihlc or If the security of this Mortgage would

L^^i^e » lirulL“r? B by Borr^er. or if Borrower fails to respone to Under within 30 days from the
« lut^'iJtriiS^.n^ 1 insurance earner oMers to settle a claim for insurance benefits. Under

i'“~“ ■■ i"'’*" ‘”“'™ •“ “ "<»■' o' P-openy
or otherwive agree in writing, any such appla-ation of prcKeeds to principal shall not extend

^ ^ rn^thly mstallmentweferred to in paragraphs I and 2 hereof or change the amount of 
hereof the Property i. acquired by Under, all right, title and interest of Borrower

•fc*ll PM U) Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or

shahkeerdTpS!rmTll ‘'*!!!r*^* l^r^eholds; Condominiums; Planned L'nh Development,. Borrower
not comimi waste or permit impairment or deterioration of the Propeny

^ ^ '* '*’•* '» on a leasehold If this Mortgage is on a unit in a
condomtnttim or a planned unit development. Borrowei shall perform all of Borrower's obligations*u^ the declaration 
«^o«U crewinf « lovernmg the condommium or pUn^^d unit development, the bH.T.i^ mguU^tiom of U

■' • or pian;;ii7:;*reiopm:m
^ '^°"**«** '»'* ^od agreement, of uKh rider

^ a^plSnSirf. wpplemem the covenwtis and agreements of this Mortgage as if the rider

S*AWU>. If Borrower fails to perform the covenants and agreemenU contained in this
materially affecU Under', interest in the Property, 

enforcement, or arrangement, or proceeding, involvmg a 
hMifcns^or dKedcm. then Lender at Leader's option, upon notice to Borrower, may make such ap^rance disburse such

r—rttorwy, to and entry upon the Property to make repairs. If Under required mortgaie insurance as a
^ • ^'lowzr shall pay the premiums required to mainUm such

toaaan in ef«t tmtd such time as the requtreaent tor such insurance terminates in accordance with Boriower', and
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IxtMlcr t wmien agrveineni or applicable law Borrower ihall pay the amount of all mortgage innirarK^ premiums in the 
manner prv«vK}ed under paragraph 2 hereof.

Any amounts disbursed by Under pursuant to this paragraph 7. with interest thereon, shall become additional 
mdeb-edness of B<trro»er secured by this Mortgage Unless Borrower and l ender agree to other terms of pavment. such 
amounts^al! he parable upon notice from lender to Borrower requesting payment thereof, and shall bear interest from the 
dale of disbursement at the rate payable from time to time on outstanding pr ncipal under the Note unless payment of 
interest at such rate would he contrary to applicable law. m which event such am »unts shall bear interest at the highest rate 
permissible under applicable law Nothing contained m this paragraph 7 shall require ! ender to incur anv expense or lake 
any action hereunder

I*' ^ reasonable entries upon and inspections of the Property, provided
that lender shall give Borrower notice prior to any su h inspection specifying reasonable cause therefor related to I coder’s 
iMeresi in the Property

Cwodemnafloi.. The prtxreeds of any award or '-laim for damages, direct or consequential, in connr tion with anv 
conoemnarion or other taking of the Properly, tn pan thereof, or for conveyance in lieu of condemnation, an ncrebv assigned 
anu shall he paid to I ender

In the event of a lota' taking of the Property, the proceeds shall he applied to the sums secured hv this Mortgage 
wim the escesa if any. paid to Borrower In the event of a partial taking of the Property, unless Borrower and lender 
otherwise agree in writing, there shall be applied to the sums secured hv this Mortgage such proptirti(»n of the proceeds 
as IS e^al to that proportion which the amount of the sums set.ircd hv this Mortgage immediately prior to the date of 
r* Kl"us^7mwer Property immediate'v prior to the lair of taking, with the balance of the prcvecds

If the Property is abandoned hv Borrower, or if. after notice hv I ender to Borrower that the condemnor offers to make 
an award or^itk a claim for damages. Borrower fails to respond to I ender wiihm ^0 davs after the date such notice is 
mailed lender is authorured to collect and apply thr proceeds at l ender s option, cither to restoration or repair of the 
Property or to the sums secured by this Mortgage

Unless l ender and Borrosver otherwise agree in wnting any such application of prcKceds to principal shall not extend 
or fwstpoi^ the due date of the monthly msiallmenis referred to in paragraphs I and 2 hereof or change the amount of 
such installments

le. Borrower Not RrlcMcd. Extension of the lime for pasment or mtxlificaiion of amorii/aiion of the sums secured 
,iL .'V.by lender to any successor in inicrcsl of Borrower shall not operate to release, in anv manner
the liability of the onginal Borrower and Borrower’s successors in interest lender shall not he required to commence
proceedings againu such successor or refuse to extend time for payment or otherwise modify amortisation of the sums 
secured bs^ th^origage bv reason of any demand made by the or ginal Borrower and Borrower’s succcsv>rs in intercsi 

^ l^ender Not a Waiver. Any forbearance bv I ender in exercising anv right or remedy hereunder, or 
o^rwise afforded hv applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy
ITw procurement of insurance or the pavment of taxes or other liens or charges hv I,coder shall not be a waiver of I coder’s
right to accelerate the maturity of the indebtedness secured bv this Mortgage

5®"“**»*»*- All remedies provided in this Mortgage are distinct and cumulative to anv other right or 
reme^ un^r this Mortgage or afforded hv law o' equity, and mav he cxerciycd concurrently, independently or succcssivciv 

A k Joint and .Soeral UabOity; CaptioiM. The covenants and agreements herein
contained shall bind, and the rights hereunder shall mure to. the respective successors and assigns of lender and Borrower 
imbject to the provisions of paragraph 17 hereof All covenants and agreements of Borrower shall be joint and several 
me captioftt and fadings of the paragraphs of this Mortgage are for convenience only and are not to be used to 
interpret or define the proviSK'ns hereof

14. Notice. Except for any notice required under applicable law to be given m another manner, (a) any notice to
^rrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

^ certified mail, return receipt requested, to I ender’s address stated herein or to
wh other ^diw as Under may designate by notice to Borrower as provided herein Anv notice provided for in this
•Mortgage shall he deemed to have been given to Borrower or lender when given in the manner designated herein

15. UaHom Mortgage: Govendng Uw; SeverabOHy. This form of mortgage combines uniform covenants for national 
use and non uni^irm covenams with limited variations hy jurisdiction to constitute a uniform security insirumcnl covering 
real pr^ny This Mortgage shall be governed by the law of the jurisdiction in which the Property is located In the 
^t that any provision w clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect 
^r^ovisions of thw Mortgage or the Note which can be given effect without the conflicting provision and to this 
end the provisions of the Mortgage and the Note are declared to be severable

U. Bomm^s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time 
of execution or after recordation hereof.

17. Trwwf^f ^ Fropcfty: Aanmiptioii. If all or any part of the Property or an interest therein is sold or transferred
consent, excluding (a) the creation of a lien or encumbrance subordinate to 

^s Mortg^. (h) the creation of a purchase money security interest for household appliances, (c) a transfer by devise 
descem or by operalxm of law upon the death of a )oint tenant or fd) the grant of any leasehold interest of three years or less 

to purchase. Under may. at Lender’s option, declare all the sums secured by ihii Mortgage to be 
‘ *"***' •«elerate if. prior to the sale or transfer. Lender

r.. tU Property IS to be sold or transferred reach agreement in wntmg that the credit of such person
!b.n T u ’**'“'“* *’>' •*'•* Mortgage shall be at such rate as Under

Provided in this paragraph 17, and if Borrower’s successor in

T*' M or acceleration in accordance with
Sxh notice sUI prov^ . period of not less than 30 days from the date the notice is mailed within

Borrower fails to pay such sum. prior to the expiration of such period, 
I.«rdcT may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Unifiwm Covenants Borrower and l.ender further covenant and agree as follows:

____rr!!*^** -|to« Borrower . breock of miy coveuot or
^ coveiwirt. to pay wbea doe say earns sceared by tbi. Mortgage. 

Uodw prior to OHslunUa sbaB a^ ■odee to Borrower as provided to paragrapb 14 hereof tpccifytog: (1) the brearb;
m —irk kiSXMm oka i%\ m ■-----a1______ . « .. • . .. .. . * ’*•”?"■** *"?*!*** tbaa 3d days from the date the aotke la mafled to Borrower,

■7 •'■to* «« breac* mori bt rated; aad (4> ibat faBart to core sacb breaeb ea or before dw dale la ibe aodee

sb
baal oa ar befare dm 

bamrdlal

----------- - — BiKi ■■■ uic ngai so aawn la tac
of a dsfaab or aay otber defcaac of Borrower to arcelcradoo mmI forecloaora. If 
dale towcMed la tbe aodee. Leader at Leader's opHoa amy declare aB of Ibe —mt .. 
riy dae aad payaMt xritbaot fanber daaiaad aad may forectoac by jmUrlal ptaccedb«. Leader

If tbe breaeb 
secared by

of forectosaie, ladodlac. bat aot limited to. casCa of docameatary



^ r ^ "" ^ '^" due under
t^eKh^^n^^i^rcJ^.T*^ »^‘'’“7„^dv,rK<v ,f .ny, h>d no .ccelerai.on occurred (bt Borro>»er cure. >11
e.«nm ^u«ed J! I or .r«men,. of Borrower crmta.ned m «h.. Mortgage; (c) Borrower pav. all rcwonable
enf^m. lenderW^L^T^ '" covenants and agreements of Borrower contained in this Mortgage and in
?d»^^Jw^ke ” provided ,n paragraph 18 hereof, including, but not limited to. reasonable atlorneJ s fees and
« " « Under may re^cmably require to assure that the lien of this Mortgage l ender sTnteJ^t
pay^IeT ^ cuJTL bI^^^ '’*■ this Mortgage shall continue unir^pa.red Upon .uch

*■!"**' App^Btmeat of Receiver. Under in Possession. As additional security hereunder Borrower
trti acceleration under paragraph 18
hereof or abarnfom^t of the Property, have the right to collect and retain such rents as they become due and payable

L-^vn acceleration under paragraph 18 hereof or abandonment of the Pn>perty. l ender in person by aeen^ or bv 

rrf III ' ^ Pf^Pcrts including those past due All rents collected -sy I ender or the receiver shall be applied first to payment

21. Futnre Advancea. Upon request of Borrower, I ender. at I ender s option prior to release of this Morieaee mas
iMde^nT^Ts Advances, with interest thereon, shall be secured by this Mortgage when
.n.thr’d^ ^ wcured hereby At no i.me shall the principal amoSnf of the
ndebiedness securi^ by this Mortgage, not including sums advanced in accordance herewith to protect the security of this

Mortgage esceed the original amount of the Note plus USS 4,90Q,0Q wcuriiy ot this
all sums secured hy this Mortgage, lender shall discharge this Mortgage without 

charge to B«vrr(.n*er Borrower shall pay ail costs of recordation, if any *

In c^itsess Whireof. Borrower has executed this Mortgage

Carol L. Kaiser, unrndrr'ied

—8o»po«»«»

Statf OF Nebrasica................................... mall................................................... County ss:

On this . . . . .day of . |i.^.:y*,rr:ter......... . 1979. .. before me. the undersigned, a Notary Public
duly ccmtmissioned and qualified for said county, personally came . . Carul. ,L. . Kaj siir, uair^rr i^id

t^niical person(s) syhs'se name!sI are subscribed to the foregoing instrument and acknowledged the execution 
thereof to be... . her'................. voluntary* act and deed

Witness my hand and notanal sea! at T.rand ir>.|o.td, l^ebrooka................................. in said county, the
dale iuorcsaid.

My Commission exprea: vjv- «pv '50 1*^51

rTSSStm4k-
—. . . .

Notary Public

iSpac* Ba*o» Tl»i» L>na Masarvaa For Lar>4ar and Racordcr)
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