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MORTGAGE

THIS MORTGAGE, madp and »>x»Tut«-d thi«< Any A D..
19 . Ix-twwn the Mortgagor, Richard W. Dobson nnd Nancy Dobson, husband and wife,

jointly and each in their own right,
of Grand Island . County of Hall . State of Nebraska . hereinafter referre*!
to as the Bornr>wer. and the Mortf;ag«>e. FIRST FEDERAL SAVINf’.S AND LOAN ASSOCIATION OF 
LINCOLN. 12d.'» ‘N Stret't. Lincoln. Nebraska its suete.ssors and assigns, hereinafter referred to
a< I.rf*nder.

WiTNr-SsrTH That the said Borrower for and in consideration of the sum of THIRTY-FOUR 
thousand five hundred fifty no/100---------------------Dollars (US $ 34,550.00 )

liaid l y said D nd.>r. does hereby morfpace, grant and eonvey to Ix-nder, its successors and assigns; the 
following descrihed prof»erty bxated in the County of Hall State of Nebraska:

Lot Nine (9) Block "c'* in Parkview Subdivision an Addition to the Cltv of Grand Island 
Hall CfXinty, Nebraska ’

Toc ETHra with all the impmvement.s now or hereafter erected on the projM>rty. and all ea.senunts. 
nghf.s. apfiurtenances. rents, royalties, mineral, oil and gas right.s and profits, water. watcT rights, and 
water stock, and all fixtuns now or her»‘after attached to the property, all of which, in^'ading replace­
ments and additions thereto, shall be dwmed to he and re*main a part of the profM*rty covered by thi.>< 
Mortgage; and all of the fore.Toing. together with said profjerty (or the lea.sehold i-slafe in the event this 
Mortgage is on a leasehold) are herein referred to as the “Property”.

iVjiTower covenants that Borrower is lawfully seised of the estate hereby (mnveved and has the right 
to mortgage, grant ami convey the Profx*rty, that the Property Is unemnimlien-d. and that Borrower wdll 
warrant and defend generally the title to the Projierty against all claims and demand.s. subject to any 
(■aiM'rnents and restrictions li.sted in a schedule of exceptions to coverage in any title insurunce jiolicy in­
suring Ix'nders interest in the Property, or (2) attorney’s opinion of title from abstract of title certified 
by tHinded al>stracter.

F Always, and these prewnts are executed and delivered upon the following conditions, agree-
menU and obligations of the Bormwer. to-wit:

The Borrower agrees to pay to the Lender, or order, the principal sum of THIRTY-FOUR THOUSAND 
FIVE HUNDRED FIFTY AND NO/10()---------—-------- --------5 34,550.00 j

fwvable as provided in a note executed and delivered, concurrentlv herewith, the final pavment of principal, 
if not sooner paid, on the day of ncromKor 7nftR

I'NiKoaM Covenants. Bomiwer and Lender covenant and agree as follows:
Interest. Borrower shall promptly pay when due the principa 

evidenced by the Note, prepayment and late charges a.s provided i 
and the pnncijial of and interest on any Future Advances secured hv this Mortgage.

mwehhlIn^«!r.»Tl!!!l«‘* Umfers option under paragraphs 4 and 5 hereof. Bor-
Nn// . of' V ‘ the day monthly installments of principal and interes* are payable under the

(herein “Funds ’) c^ual to one-twelfth of the vearlv taxes and 
, pnontv over this .Mortgage, and ground rents on the Property, if anv plus

Stallmentli^fo/ installments for haxard insurance, plus one-twelfth of yearly premium in-
T «>timate<l initiallv and from time to time hv

LT«7«7d reasonable estimates thereof. Lender shall apply the Fund's
h^l T charge for so
gTve to rompiling said as^sments and bills. The Under shall
give to the ^rrower, without charge an annual accounting of the Funds showing credits and debits to the

the Funds was made. The Funds are pledged as addit^^^^^ 
l^dlrVnd Borrower agrees that the Funds may be held hv the

^ 'Mth other iunAa and the Under’s own funds and the Under may pay such items
from lU own funds and ibe Under shall not be liable for interest or dividends on such Funds.

pavab!e*^!!T”tU ^ monthly installments of Funds

*“ L«.*r >h.n .pply Fund. h.ld u . credit

>al of nnd in- 
in the Note,
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If umkr r‘%rtgf«p!t IS tht Pn>|*«rty m *oW <m Property » othenuw acquired by I>cndcr. Lender
‘hall apply, no later tl.an imnwdiatelv [inor to the sale of iho Pro|Krtv or it** anjuiMtion bv ij-nder, any Fund.-* 
•iHd by Lonlrr at the fime of application a^ a emlit acaitiM the miii--* M-rurH by thi. .NJortpa^r

3. Apf^cotion ol Paymenta. I nlcj--* applirabU' law provid*-^ oflicrwiM-, all |>avim‘nt> rort'i\fd bv l.crnler 
ufMier the Note and jvaraKraj-b* 1 and 2 beritif ^llai! Ik- appli«-<l by Lendi r fir^t m pavimnt of aniountv payable to 
Under by Bornmer under i»ara(frapb 2 hereof, then to int. reM payable on the Note an.l on Fu'ur. \dvanre-* if 
any, ami then to the principal of fl.e Not. and to flu priruip.ai of Future ,\d%aneev if any

4. Charge^* Liena. Borrower *hal! pay a!! taxe» aj.-^ossiiients and other charpes, fines and itnposUionv attrib- 
uUble to tne Profierty which may attain a priority over this Mrrtpape. and pround rrnts. if anv, at U-nders 
ofition in the manner i-roviderj under paragraph 2 liereof or i.y Borriiwor inakmp payment, when due directiv to 
the fiayee thereof Borrower shall promptly (uriusli to Under all notices of amounfs due iimier this parapraph 
and in the event Borrower shall make payment directly. Borrower sh.»ll prom(.tlv furnish to Lender receipt-^ evi- 
^ncing such payments Borrower siiall promptly discharge any inn which has priority over this Mortgage, prn-
ided, that Borrower shall not U rtHfuircl to disrharpe any sucl. lien so long as Borrower shall agree in writing to 

the payment of the ohiigatiop secure.! hv such lien m a mann-r .icrcptahie to I.<‘nder or shall m giM>d faith contest 
•uch hen by, or defeiid enforcement of sueli lien m. legal procet-. mg^ •,*hich ojierate to tirevenf the enforcement of 
the hen or forfeiture of the Pro{.erty or any jiart thereof

5. Hoaord insureme*. Borrower si.ali keep tiie imsirovements now existing or h. reafter erected on the Prop­
erty ir jured against loss by fire, hatards included within the term extended coverage . and such othei harards as 
I-en.fer may re*juire an-i m such amounts and for such peroxi-- l.« nder may rcpiire provide-!, that Lender shall 
not rccpiire that the amount of such coverage exceef tiiat amount of - overage re.piire.i to (>av thi sums securea hv 
this Mortgage

The insurance earner providing ti-e msuran.e ‘hall lx- chosen hy H->rrower suhi.>ct to approval hv Lender, 
provided, that such approval shall not U unreasonably withheld .Ml premiums on insurance policies shall be paid 
at Under s option in tiie manner provide-! under i>aragrapii 2 l.ereof or hv Borrower making payment when due 
directly to the insuraiue carrier

In the event any fmliry is not renewed on or Iwfore ten day.s of its expiration, the Under, to protec t 
It* interest may prcKure msuran. e on the improvements, pay the premiums and su. h sum shall U ome 
immediately due and payable with interest at the rate set forth m said note until paid and shall he 
secured by this .Mortgage, Failure hy Borrow r to comply may. at option of Under, constitute a default 
under the terms of this Mortgage.

All m-anince ,s.hc-c.. and renewals thcr,-o! shai! l-e m foru- a.-r, pi...l.le lo L.-n-ler an-i .vhali inelu-l.- a Mamiar-i 
mortgage dau.^- m lavor of and m fonn acceptable to Under Lender shall liave the ngl.r to hold the polu R-s «„.* 
renewals uiereof. and Borrower shall promptly furnish to Un-ier ail renewal notices and all receipts of paid pre­
miums In the event of loss. Borrower shall give prompt notice to tli.- msurai.earner and Lender and Under 
may make proof of low if not made promptly iiy Borrower

Inleas Lender and Borrower otherwi.-ve agn-e m writing, m.vurance prc eeds shall he ajifilied to re.sioration or 
repair of tiic Brotx-rty damageif provided suet, restoration or repair is eroiiomu allv feaMhle an-l the -.ecuritv of 
Ihu \!ortgage i.« not thereby impaired If such ,-estoration or repair is not e.-onom.callv feasible or if the security 
of this .\Jongage would U impaired, tiie insurance procecis shall !h- a» phe.! to th. sums secured hy this MorteaKe 
with the excess if any, paid to Borrower If the Property is ahan-loi.e.! hy B..rrower or if Borrower fails to respond 
to Lender wittun 30 days alter notice by Under to Borrower th.it the insurance corner offers to settle a clam, for 
maurance UnefPs. Lender is authomed lo .ollect and ap|)ly the insurance proceeds at Under's option either to 
restoration or repair of the Proj>erty or to the surn.s secure.! hy tins .Mortgage

Unle« Under and Borrower otherwise agree m writing, any sueh application of proceeds to principal shall 
not extend or tH»t,>one the due date of the montlily instaliments referr.>d to m paragraphs 1 and 2 hereof or chance 
the amount of such installments

If under j>aragraph 18 hereof the Property is acquired hy Under, all right, title ami interest of Borrower in 
and to any irwurance [olicies and m and to the proceed.s tliereof <to the extent of the sum.s securci hv this Mort 
gage immediately prio’ to such, sale or acquisition! resulting from -lamage to the Proiiertv prior to the sale or 
acquisition shall pass to Under

S. PraaarYortion and Modntananc* of Proporty; UoMholds; Condominiuma. Borrower shall keep the Prop­
erty m gwxl repair and shall not permit or commit waste, impairment, or deterioration of the Property and shall 
comply with the provisions of 1««. if this .Mortgage is on a leasehold If this Mortgage is on a condominium 
unit. Borrower shall fierform all of Borrower's obligations under the declaration of condominium .m ma.-*ter deed 
the by-laws and regulations of the condominium project and constituent documents.

7. Protaction of Under a Sacurily. If Borrower fails to jx-rfonn the covenants and agreements contained in 
this .Mortgage, or i! any action or proceeding is commenced which materially affects Under's interest in the Prop­
erty, including but not limited to. emment domain, insolvency. cmle enforcement, or arrangements or proceed­
ings involving a bankrupt or decedent, then Under at Lender s option. u|K)n notice to Borrower mav make such 
appearances, -lishurse mdi sums and take .such action as is necessary to protect Under's interest ii'icluding but 
not hmilel to, disbursement of reasonable atlomev's fees and entry ur>on the Property to make repairs Anv 
amemnts iisbursed by Under pursuant to this paragraph 7, wiili interest thereon, shall become additional indebt- 
e*ine« of Borrower secured by this .Mortgage Unless Borrower and Under agree to other terms of payment sucii 
amounu shall bv payable ut>on notice from Under to Borrower rwiueslmg payment thereof and shall Uar inter 
«*t from the dale of disbursement at the rate slated in the Note unless payment of interest at such rate would U 
contrary to applicable law, m which event such amounts . hall Uar interest at the highest rate permissible by
applicable law Nothing contained m this r-aragraph 7 shn.l miuirc Lender to incur anv ex,>ense or do anv act 
hereunder

I. hmp^c^ Under may make or cause t.j U made rea.sonable entries upon and inspections of the Prop- 
erty. provid^ that Under sliall give Borrower notice prior to any such insfiection «r»ecifving rea.sonabIe cause 
therefor related to Under t interest in the Property,

1 Coodsrmiiatio^ The process of any award or claim for damages, direct or consequential, in connection

............ .... ..................... ■"
In the «^ent of a t^l taking of the Property, the proceeds shall Ih> applied to the sums secured by this Mort-

^ Bo^wer In Uie event of a partial Uking of the Property, unless Borrower

If the Properly it abandoned by Borrower or if after notice by Under to Borrower that the condemnor 
at ^ damages. Borrower fail* to respond to Under within 30 days of the date

UnIe* Under and Borrower otherwise agree in writing, any such appUeation of proceeds to principal shall
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m any manner. 0.*^ i.af.ihtv of the oriRinal Horronoi amf Horro^Mr^ ^uf^e<sor^ in interest I ”niler
re«,u,mf t<i rommence i,roree.i,ngs against M.rh su-ressor or refuse to exten.f time for InTnt 1.' * ^:z^z:;z;z~
or reme.,iy )ierrun.ier T!k- oronuemen- of mswratu-e or r|,e t-avniimi < f tUr. 1 Tl .

X: ~;r... ........ '■' -«-■< ,:;s ,:ti:
herein containe-l si.a.i i.m.i arl^Hh^^r^hts iK^'u^er^ha^ Captions. ri„. ( (n enant.. and agreements
and Hummer -u„,e.t m ,|... pruv.M.m of t rae V - , . u ‘ and assigns of Lender
i. ;o.nt and se.eril Tf. c.pul ^ Borrower sf.al.
are not to f>e umi to mtert.ret or define tiie proviMoi.v hereof ' omenienre only and

H. Notic*. Any notire to HorroAi - proMOed lot m tin- Mortcam •.• a'i ao ... i. i .
•ertihed man .ddresse.) to Horrmser at t(„. Propertv Addre*. s.^ted t'«« v . ' ‘
paragraph 18 ! ermf to t. giv.-n to Horrovu-, m tne mn m", : V i? ^’''»^'^od under
for in th|. Mortgasr shall h,- deemed f„ i,av.- i,e..„ civen to Bommer Tl "otiee provuLd

IS. Uniiorm Mortgoge: Govmmg Low- sJl^abmtv T1^7 t''-‘^'-ate.l herein
for national me and non-uruform --ovenants witi, Inntcd vanat T" " ‘'o'l'I'mes iimforin . ovenants
nty instniment covermg real property Vlongag"^ '
the Prof^rty is located In tfie event tf.at anv provision o, elatl'omI jurisdiction in which
applicable law, such ronfiict shall not affect other |o( msiofk of ih,< \t '!» ‘the Note conflicts with 
effect without the conflicting proMsion and to fhi« end the i mv ion f * '*
U. be severable ^ '*“■ 'J«rtg.age and the Note are declared

uon .......... .. " ''‘"'"’""'••I '■■'"> •" »- nn,.. of „.cu.

or It.Mlrrrni by Borro«|.r i^;hLA”n”T!”rior'lmi™ VinJn’VeVl'V H'erem l> gold
brance suhoniinats:^ to this .Mortgage .hi the creation of a uref as ‘“ '"’ti or encuni-
ances, ,c a transfer l.y .lev.se dtscent or hv <2ra, h ^<-untv interest for household appli-
any leasehold interest of three vears or les* not containing an olumn ‘' '^***^ ' “
declare all the sums ss‘njred by this .Mortgage to he im.u«l„teiv due'rn!rpavrhle T"' 7 ”'7' 
option to ac'eierate if. prior to tin- sale or transfer I ender .1 ' . Lender shah liave waive.! such
lransierre.1 .'each agreement m writing ti.at the cr.Mit of «ueh whom the Pro|>erty is to In- sold or
payable on .he .sums secured hy tbi» Mortgage .shaii be at such rat •* T Lender and tliat the interest
the option to accelerate provide*! m this paragraid 17 an I .f k * **' • ‘ ^ re<juest If Lender has waive.!
ten assumption agreemem ac7ep;e: .1 7 ‘ ,7 '^Zu: rT'
this Mortgage and the Note ■*" Borrower irorn all obligations under

lVrV:torr4vrrtrz;: rr—'vr "■ --"i—
mailed witmi. which Borrower niav pav the suin- declared do.- If H ' ' from the date the notice is
-xp.ration of such f.er.od, lender mav without furtl.e, notice or .^enmiTon'Bol* ’'Z'
milted by paragraph 18 hereof ' timind on Borrower, invoke any renuMies per-

N..bmb,g„«„ .•„v,:.,yy.. Bon,...,.,.

.rr .ete™,, 1,1 „< inV!,OlonB°K."Vn,-iu,lZ1Vrov',i '"i" V of any
by this .Mortgage l,ernieT prior to ar.eler-k»i« i i i * * *** !’«>' "lien diu anv suni.>. .secured

fri'iu the date the notice i‘niaile.l to Borrower hv whirl 11 '’*“*'*■ » date, not less than thirty davs
such breach on or l>efore the 1;;. M>ecZ 7 the "‘7'' 'T B. cure
•Mortgage and sale of the Proj^irtv If the breach is not cuml'or«r I f' ^f"s
at Lender» ojition may .leciarr all of the sums secured hv «• si'<*nfied in tlie notice, Lender
without further demand and mav for.*c!.>se this More i ’ i'** ‘ Ik* immediately due and pavable
.n such proceeding aU ^ ^ m f ,^e I-nder shall Ik* entitled t.l colled
ale.tr.cu and title re,Kjrts f-rerlosurc. mrlu.lmg hut no, limited to costs of documentary evidence.

Mortgage. Borreiwe: shfll hlte^th'TrghMo hrse anvT.rw^^ afj'elcratum of the sums secureil by this
continted at anv tune prior to entry of a iudemi.ni ! *' ‘"for*'*' this .Mortgage dis-
sum. which woeiid he then due under this Mortgage ,he"vL?"*' * Borrower ,.ays U*ndcr ail
acceleration occurred, lb, B^r^er rurrs !l7 hnac f !:”'*■" Advances, if any, had no
UifMsd m th» -Mortgage, (c> Borrower nav. all rr» *Ti'^ or agr.'einents of Borrower con-
and agreemenu of Borrower ceinUmed^n this Vfom,ag7and *‘'i “le covenants

Under may reaaonablv require to assure that the ,i Vt J . '/’'.Borrower takes such action an
Borrower’s obligation to jiav the sums secured bv this Mon *** I Under s interest in the Profiertv and

no acceleration had occurred. Ureb> shall remain in full force and effect as if

under. Borrower liereby aaaigns to Under the rents of thr ' a‘fd«tionaI secunty hcre-
alioo under paragraph 18 hereof or abandonment of tlie PcfuLt ' Borrower shall, prior to aceeler-
M they become due Li payable • »»*'«• «hc right to collect and retain such renU

or by judicially appointed reciiv7r*Ihal'| hJ
end to colleet the renU of the Piopertx ineludine thn«e i powrssion of and manage the Property

5.-.rJ2,2, SS."
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21. Futttf. Advance*. Upon request of Bommer. Under, at I.endpr # option, prior to release of this 
Mortgage MV make Future Advanci* to Borrower. Such Future Advances, with interest thereim shall 
be seturiKi by this Mortgage when evidenced by promissory notes sUting that said notes are secured hereby 
except tlwt the interest rale on the entire unpaid balance and the term of the original lr«n. to the c-xtent 
jieiTOitted by bw. may U adjusted as the parties hereto may agree. At no time shall the principal amount 
of the mdebtedm-ss secured by this .Mortgage, not including sums advanced in accordance herewith to pro- 
t^ the se^-unty of this .Mortgage, exceeil the original amount of the Note plus US $ 3,850.00 
F'RO\ IDED. H(*WEVF:H. that prepayment.* of principal, as provided for in fiaragraph 22 that follows are 
returned to Borrower or are made absolute non-withdraw able princi|»al prepayments prior to advaniine 
sums as |jennitte<l within this jiaragr.'iph.

22. ^ving. Fimd. Itorn.wer ma>- make pre,»ayments of principal on any installment due date or 
immedia ely pre.« ,ng Mul ilate to ic- efl.ctive on the due date following and prepayment shall be applied 
o installments Ust to Uixune due under this mortgage. Upon ri*q jest of the umWrsignetf or either of

them, provided a default d.>« not exist and they are the owners of the mortgaged pmjH-rtv. the lender 
agre« to furnish to the undersigneiJ of such principal prepayments, unless advancement is prohibited

‘bartering and sufiervisory authorities then in efiei t All .such advancements .shall U 
•w-cured by this mortgage in the same manner and effect a.s if no prepayments had lieen made.

sums iw^ured by thi.s Mortgage. Under shall discharge this 
Mortgage, without charge to Borrower fVirrover shall pay all costs of recordation, if any.
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In VViT.Nuis UHE.RKOF, the Borrower has executed this Mortgage,
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Nancy t)«ffcson

Bro|)erty Addrt*ss 2A29 Park Avenue, Grand Island, Nebraska 68801

—Borrower 

—Borrower

.Stati; of Nfbbaska Hall County S.S.-

On this '/day of , 19before me. the undersigned, a Notary
1 ubhe in and for .said County, personally came Richard W. Dobson and Nancy Dobson, husband ' and wife, ■ .j »

lienwrully knu.ii to rot- to t.. Ih, i.ienlical whos.. name are affiiid to tlw above and forejoini
invtrm^l, a, morl»,ore^nd^h said inatroment to b. h.a or h-i volontarv aot and deed.

S.tnre. mv hand an I ^ Inland, MjbyiStta th.. date la./above wntten.

.\1y rmnnma.«n eapirea: ^
co«»-■> o-t \ Notary Public
Sepletrber 9, 1979

statf: of

County

Entered on numerical index and filed for record in the Register uf Deeds Office of said County the
. , • 19 . «t o'clock and minutes M

and retoroed in Bixjk of Mortgages at page...................... , as Instrument No..................

By .................. ................

Reg. of Deeds

Deputy

When recorded to be returned to the
FIR.ST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

klf«M AA»»m

□ 135 No. Cotnof BM., Uncotn 
n 2101 So. 42n<f S* , Omaha
□ 1811 W*«t 2nd 9t. Orand island
O_________________________

MatlNkg KMttm

P.O. Box 5204. Lincoln, Na. 68505 
P.O. Box 6273. Omaha, Na. 68106 
1811 West 2nd St. Grand Islaivd. N«. 68801

e**on#
4750521 
554 8000 
384-44S3


