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No 720

Loan Number.. A9 V 7 .. 71. J 88

MORTGAGE

THIS MOUTGAffE. mutle and executed this ' 7 day of j)
19 7^ . the Mortgagor. David L. Lorenzen and Cynthia S. Lorerzen, husband and ’

wife. Jointly and each in their own right,
of Grand Island (Wy of Hall . State of Nebraska . heremafter referred

F'KI)ERAL‘ AVlNGSANnLOANASSOriATIO\OF
UMOLN. 12 J,. “N Str«>t. Ijncoln. Nebraska a^oui. its succe«<ora and assicns. hereinafter referred to 
as I.rnder.

^""^'‘^‘‘ration of the sum of THIRTf-ONE
THOLSAND MNL HINDRED FIFTY AND NO/lOO---------------------- Dollars (TS .'? 31,950.00 >

raid by said Under, does hereby mortgage, grant and eonvev to Under, its sueressors and a.vsigns- the 
follo^nng descrdK*d prriperfy Imated in the County of Hall Nebraska

Ut Two (2) in Fractional Block Eight (8) in Woodbine Addition to the Citv of 
Grand Island,Hall County, Nebraska

7™.. .^ .HH f ,K 7 TnT 1''“"" ”11 “ Wch. irdudms rrpl„

Mortgage iS on a leasehold! ait* herein referred to as the “I»ro|>erty".

Hom,w« cov,„.„« ,h.l Bom,.,, « U,wfullv of ,h, ,s.„, h,r,l,v ,o„v..v„i ,n,l h„ ,h, n,h,
^nd hTT '•’T';'”P-">- '>“< 'ho I'ro|.r,y ,s ur,ncumh,„.,l, .„,1 ,h„( Bom,.,, will

.^oH 7"'" ' '7'' 'L' '''^P^P'y >*"■"»' «11 ilaim, and d.man.ls, sul.j.wl lo anv
.unnJ m^tnotion. Iwted in a mhialul, o( ,„tjon. lo loveraa, ,n anv till, msunim, polii ' in-
brteni,.r.u'rL"tI7 ''P'"'"" -hslnirt ol till, cr.ifcd

nm,u3:;:i,:;r7,r.t''r,,r.T.o.:": ...

:rrr„,rp.7d:t:.j,""" ‘-r ■- phn..p»’.
UniriMM CovtNANTa. Born..,, and O ndor cov,„ant and agr.-, aa follow,:

l,r«t onX" dtbfSl'lrdtlSid^ th7C7" P"‘"'P'>y p»' “h,n da, th, prim ,pal ol and in. and lb. pdnnXu:.dTn.ririn^^
n..,^h^l^,J““d71,n^:X*■„fMh7■‘io^ r'°" P»'“p™ph» 4 .nd 5 hor™!. Bo,.
NoC. until SI? Not, in paid in lull a num (h,Vi? Tli1Id"'1 "* P"l’‘i'P’' ''"•'t,''' *re payabi, undo, th,

.tallmmt. lo, mo«?.gS.X.;SnS ?l .nTdl «plm on,.,.,i|,h ol y,a,ly p„miu„,‘ i„

holding and applying the Funds or verif\dn®"and**e^"^ ^ound rents. Under shall make no charge for .so 
give to the Bom>Wer*^ ^tho ti charee In^annnll “n*! hills. The Under .shall
Funds and the purptjse for which each debit to th» F showing credits and debits to the
security for the su^Hi^r^d bv Xi. *'"* »“ additional
Lender\nd cyinTiI^l^iTh otLf LA ^m.wer .gre« that the Funds may be held by the
Iron, iu own fund, and th, I.mdm nhall b. li.bl,‘ta,^X4To^

■»v.l*ti^'r!L°'dI!2 7««h” -ith Ui, lutur. monthly inntallmont. ol Fund,
the amount required to pay aaid P^^utns wd ground rents, shall exceed
such excess a^ll he, at Borrower^mtion^Sw P^iuma and ground rents as they fall due.
fnonlWy inatallments of Funds. If the amount k* or credited to Boirower on
Uxea. aaaeaainents inauranre nremiu^^^ by Lender shall not be sufficient to pay
any amount neceasarv to make ur> the they fall due. Borrower shall pay to Under
requesting payment thereof or Borrower ahall t ^*hin thirty ^3rs after notice from Lender to Borrower

.eiliiuui Srri” •“ !«>■'« -fc*'! *PPly Fund, hold a. a cmdi,



30
IC
\C

f

U under p*r»gr*oh 18 hereof the ['roiH-ny i* soki or rl»e l’roi»ertv othen^iw arouired hv l

r:' m[ '"'rr'i' "■ "'•■ ..... ..... ^.ipp!"'a<»on ;»!> a rr.stit agaitv-t fl.i- Mini‘ *ortin-.1 h\ thi* Monca-r 
3 Ap^c^Uon of Poymonf^ I’rd^. a,>,.|„ahlo la« p.ov.dr. all ,.avuu,.r. menod hv lender

m-der t.r V-te and paracraid.s 1 and 2 her. of >i.a!i Ih^ a,.,d,ed hv !.md. r ftrM pavment of anio-uP. p;^-a hie to 
l.^nder hy Itorromer under paracraph 2 hereof, then to „.t.rr>t pny.ihie on the Note and on Kutur. ,f
uJi> an^hen to the {-rinripai o! tne Note and to »he prmnpal of Future .\.!vanee« if anv

4. Ch«9«.- Uan*. Borrower »i.all i^ay ah taxev HMessment. and other eharpev fuies'and impo. tioio attrih 
uuhle to the Froi>erty w hirl, may attain a priority over tins MortKa»!e. and crmind rents ,f ai.v at Under s 
(^tion in the mariner rmnideii order paragraph 2 licrcof or hy Borrower inakinR pavn.ent when due .liree"! to 
the payw thereoh Homiwer .sha!! promptly furnish to Under all notice, of amounts due under thi. paragraph 
and m .he event Borrower snail make payment dm-ctly. Hornnve, .hall promptlv furnish to Lender rereipts ev,'- 
denring sac .. payments Borrower shall i.romptiy -l.scl.arge any hen which I,as nriorilv over this Monpage pro 
Yderi, tna. Borrower shan not f>c n^iutre-i to disrlmrge any suei, iieri so long as Borrower sliall agree in wmire to 
tne payment of ihe oh.igatHn secured l.y ,.uel. hen m a anne^ a. eeptal.le to Fender, or shall m goi' i faiU, rXt
•he f Pro.'ee«hngs w!,„f, operate to prevent the entoreer-nt ofthe hen or forfeitur. oi the Pro}ierty or any pan li.ereof

5. Hozord Inauianc. Borrower shall keep the improvements now exi..tinc or hereafter ereettni on the Proo 
er.> insured againj? ,o.. hy tire, haiartls mciuderl wiihi.u the term -cxtendH coverage" and sueh other hai trds [< 
Under may mpiire at.d m such amount., and for such [.enoii. ... I.,mder mav require, provide! that I ender !ha!l

The insurance came providing the insurai.ee shall be chosen l.y Borrower suh.eet to ai.prmai hv lender 
atTJ.n'ii ‘ withheld. .\11 preniium.s on insurance pohcic diall he paid

immrd..l,ly due ,„d ,«y,ble w„h ,n.ere„ a. ,he rate ■„,r,h n ™ld r.o”e urn I iTT"

.e..e..i. .here.,, and B<.,n..e, .Ki, ,,„„„p,iy u,He, .,11 reaowii ii; 7,'j' .ird’
miume In the event of iov>. Born.wei sl,a|| g,ve prompt notice to t/.> mnirame .-irricr and !...nder n it T 
may make proof of Ioks if not made promptl, l.y Borrower

Unless I.ender and Borrower otherwise agree in wntii,g insurance procee.is shai. h.. . . ,
repair of 'he Broj>erty da-naged. provided sutl. restoration or repair > economic illv feavh e m, ‘tf 
this Moi^ge 1. not thereby impaired If such restoration or replir is „;.t e.m.otmcLlv ^ T'
of tiiu Mortgage would l.e impaired, the insurance proceeds si.aJI in- af.phed to the sum's secured bv this '
with tl^e cxceM If any. paid to Borrower If the l>ro|K-rtv i, abandoned hv Borroweror if Borrower fa Is 
to Under within .K) .lays after notice by Lender to Borrower tli.it the msuraiiee carrier offers t , s ttl

If under paragraph 18 hereof the Properly is acquired bv Under, .ill right title and inter, si of 
and to anv insurance tKihc.es and in and to the procee^ls thereof ito the extent of euA 1 .> Z M^rl"

6. PreMrrotioii and Mointananco of Properly; Uaaoholda; Condominiuma. Borrower shall keen the Pm,v

this h,rxd»r » s«nmty. If Borrower fails to ,K>rfom, the covenant.^ and agreements conUmed in
this . lortgage, or il any action o: p.-oceedmg is coninieneed which materiallv affects Lender s interest in the Pm., 
my, including, hut not limited to, tminent domain. msoBenev, co<le enforcement or arraneeincnt., or n- t 
mgs involving a bankrupt or dettedenl, then Under at Lender s option, upon notice to Borrower Zv nakrsi^h 
appt»ranc«, duburse such sums and Uke such action as is necessary to protect Under s interest mch.Hi K ♦ 
not limitejl to. disbursement of reasonable - ttorney s fees and enti^- upSn the Property to make renatre Anv 
amounU dubursed by Lender pursuant to this paragraph 7. with interest thereon shall hi^enm.. ..tH . ^
edneMof Borrower secured hy ihu Mortgage Unlei Borrows, and iZder r/re^ to o additional mdebt-
amounU shall be payable upon notice from Under ro Bo.-rower requesting payment thereof and°sUn^hI'"^’ 
eat from the date of disbursement at the rate staled m the Note 3eII pavme^ormfeZ af^ nZ

gtSlPHitiff:
t. ■■°»7 >;y “ Bonx.«« th« th, condemnor olT.n,

Lnle« Under and Borrower otherwise Mjree ,n writing, «iy ««h application of proceed, to principal slmll 
__________________________________________________________________________ ____________________________________ J
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not or jHjs’jwine tltr due ot the monflily in.«tnllm»-nt» rofcrird to in |taracraph«. I and 2 hereof or
fh ifiRf the HC.uun! <<f ir^.stalirne'its

10. Borrower Not Beteaaod. Kriension of the lime for jiayrnent or modification of amort nation of the sunu 
M-»ured hy !hi« Murt|;agt grante.? !>y J.et der to any MieresMjr in mtcreM of Bornwer ^hall not o|»erate to release, 
in any manner, tfu- iiability of the originai Borrowet and Borrower .*, .oicees ors m interest launder shall not l>e 
reeiuireii to commence proceef^lings against vueh surressor or refu*^* to extend time for payment or otherwise modify 
an»om»auon of the sums secureil i y tin* Mortgage i'> n-ason of any demand made hy the original Borrower and 
Berrower's successors in interest

11. Forbaarance hj Lander Not a Wairer. ,\ny forl>earanre hy l-ender in exercising any right or remedy 
hereunder, or otherwise affordeii by applicable law, stiall not l>e a waiver of or fireclude the exercise of any right 
or remedy hereunder Ttie procurement of msuranre or tise payment of taxes or other hens or charges hy i.cnder 
•hall not lie a waiver of Lender s nght to accelerate the inaMirity of the indebtedness secured hy this .Mortgage

12. Ramedias Cumulative. .MI remedies |>rov de*l in this Mo:;g..ge are distinct and cumulative to any other
ngm or mne<iy u!;'->r ti i* Mortgage o; afford.*-,i hy iao m and inav !>.. exercised ront urrentlv mdepend-
entiy or suc e-ssiveh

13. Succeaaora and Aaargns Bound: Joinl and Several Lrability: Captions. The co. en.mt.s and agreements 
herein containe.i snail hind, and tiie rights i.ercuiider diai. more to, tti, re.s,«.rtive ,Mjrees.*ors and assigns of I ender 
and Borrower subject to the p.rousions of paragraph 17 iiereoi All covenants a.id agr.Tmeru.s of Borrower shall 
ne ;-int an-i sever-.! Fm- captions and headings of the paragraph* of this Mortgage .in- Mr ronvemence only and 
are not to be used to interpret or define the provision* liere«d

U. NoUce. Any notice to Borrower provided for in tin* .Mortgage *iiall l*e given hv mailing s,n-h notice b-
.er-it-ed mail ad.fre.ssed to Borrower .xf tl.e Broj-ertv A ldres> stai.-.i twlow except for aiiv not.... required under
paragraph 18 .Pereof to he given i,, Borrower in tin manner pi.srrih.-d hv a|.plie-d)le law Aev notice provided 
for in ihi* Mortgage shaii deeme.l to Inxve Uhti given to Borrower alien given m the manner designate.! herein

15. Undorm Mortgage; Governing Law: Severability. Tl,.* form of mortgage eomhines uniform covenant, 
for national use ami non-uniform covenants witli hmitcl variations t-v .'urisdiction to constitute a uniform secu- 
nty mrtniment covering real property Thi.. Mortgage shall he governci hv the law of the jurisdiction in which 
the Fro^rtv i* located In the event that any provision oi clause of this .Mortgage or tiie Note ro.iflicts with 
•applicable law, such confiict shall not affect oth. ' provisions of thi* .Mortgage o, ti.e Note w ,,ch can he given 
effect without 'he confficting provision, and to this end the pmvi.sions of tl.e .Mortgage and tl Note ..re declared 
to be severable

IS. Borrower a Copy. Borrower shall l>e fumishe.1 a conformed copv of this Mortgage at rhe time of execu­
tion or after rrcor,iati«:: hereof

17. Tranaler ol the Properly; Aeaumption. If all or any j.art of the Property or an interest therein is sold 
or transferred -ly Borrower without U-nder s jinor written consent, excluding fal the creation of a lien or encum­
brance sulioHinate to this Mortgage, thi the creation of a purrha.se monev security interest for household appli­
ance*, let a transfer hy devise (iescenl or by oiKTation of lav. ujKm the death of a lomt tenant or (di the grant of 
any leasehold inten-st of three years or less not containing an ojuion to ,>„rcha.se Lender inav. at l.ender> option 
declare ail tne sums secured hy this Mortgage to l.e immoiJiateiy due and pavahic Lender shall have waived such 
opuon to ac.-eie.-ale if. prior to ilie sale or transfer. Under and the person to whom the Property is to be sold or 
iransierred reach agreement in writing that th.* credit oi such person is ..atisfactorv lo Under and tl.at the interest 
j^yable on the sums secured hy this Mortgage snali at such rau- as U-nder shall request If Under has waived 
the option to accelerate provided :n this f'aragraph 17 and if Borrower .* successor m intere.sf has executetl a writ- 
ten ^unifition agrs^ment accepteii in writing l.y Leridei, Uuidcr shall release Borrower from all obligation, under 
thu Mortgage and the Note

If Under exercise* »uch option to accelerate. Lender shall mail Borrower notice of acceleration m accordance 
niUi paragrapn M herwf Sud, „otice siiali provide a period of not less th.xn 30 .lavs from the date the notice is 
mailed within which Borrower may pay the sum.. declariHi <Iue If Borrower fail,, to pav .Muh sums pnor to *‘t 
expiration of such f>enod. Under may without further notice o' deinaiul on Borrower invoke anv remedies ner 
mined by paragraph 18 hereof *

.Non I Nip.iKM ( UVENANTS-. Borrower and U*nd«M fuitlier covenant and agree as follows:

IB. AccaUrotion; Ramadie*. Kxcer't as provid.xl m paragraph 17 hereof, upon Borrower,* breach of anv 
^venant or ago^c-ment of Borrower in ihis Mortgage, mrluding the covenants to pav when due ui.v sums M-eureil 
by thu .Mortgage. Lender .-rior to acceleration *i.ali mail notice to Borrower as prov i.led in nanigrar.h 14 hereof 
sjieeifying (1) the breach. (2i the action roquir.,-.! to cure such lireach, (3i a date, not I,^s tli.xn thirty dav* 
from the date tU none, is mnilcl to Borrower, hy w hich sn. 1. breach must 1k> rimal, an.l (4« that failure to cure 
*uch breach on or Ufore the dale specifies! in tlie notice m.ay result m acceleration of the sum* secure.! hv this 
Mortgage and sale of the ProjK-rty If the brearl, not cure.! on or liefore the date sfiecifie.1 in the notice Under 
at Lenders option may declare all of the sum. secured hy this .Mortgage to immcliatelv due and pavahle 
without further demand am! may foreclose this Mortgage hy judicial proceeding Lender shall U entilltM to rolleet 
in wich proceeding all expenses of foreclosure, inrlmlmg. hut not limited to, costs of doeumentarv evidence 
atrstracU and title reqKirts

II Right to R.mataU. Notwithstanding Lender's acceleration of the sums seeunM hv this
Mortga^. Borrower ahall have the right to have any proeeclmgs lH>gui, hy Lender to enforce this .Mortgage dis- 
continmrf at any time prior to entry of a judgment enforcing this .Mortgage if; tai Borrower j.avs Under all 
•am* which would be then due under thu .Mortgage, the Note ami notes securing Future Advance**, if anv, had no

breaches of any other covenants or agn'enients of Borrower con- 
m thu Borrower pays all rea.vjnahle ex|>en-.e. inrurre.! by Under in enforcing the covenant*

and agreei^u of Borrower eonuined in thu .Mortgage and m enforcing Lender * remedies as provided in para- 
^ph 18 hereof, melting, but not limited to. reasonal.le attomev s fee* and id I Borrower lakes such action as 
Uod^y reaa^bly require to aumre that the lien of this Mortgage, Lender s interest in the Pro,»ertv am! 
Borrower a obligation to pay -.he sums secured by this Mortgage shall rontinue unimpaire.! Upon such payment
and cure by Bo^er. thu Mortgage and the obligations secured hereby shall remain in full force and effect as if 
no aceeicration had oceurred.

. *1. ^"•***^‘ Appom»m«l of Roewivw; Undar in PoasMsioa. As additional secuntv here­
under. borrower hereby Migns to Under the rents of tiie Property provided (hat Borrower shall, prior to aceeler-
arSTey^wJ^^duTand^pLy^ abandonment of the Pro|>erty. have the nght to rolleet and reUin such renU

Upon aoreleration ui^er r«ragraph 18 hereof or al.amlonment of the Pro|>erty. Under, in |>er*on. bv agent
entitled to enter ur»on. take possession of and manage the Property

to eolleet t)» renu of the Property, including fho« past due All rents roMected by Under or the receiver 
shal be ^lied firet to payment of the roots of management of the Property and collection of rent* including but 
not ImtM to. fwiver s j.renuums on n*eeiver . bomb and reasonable attorney s fees and then to the sums 
••cured by thu Mortgage Under and the receiver slifll he liable to aeeouni only for those rents actually receive.!



21. Futuf. Ad^ancM. l>.;n rt-quest of Borrower. Under, at UnderV option, prior to release of this 
Mort^aje. may make future Advances to Borrower. Such Future Advan.es, with interest thereon, shall 
U secured hy this MortRage when e%idenced hy promissory notes stating tliat said note*, are seiuied hereby 
except that the interest rate on the entire unpaid balance and the term of the original loan, to th^ extent 
permitte<f by law. may U adjusted as the partus hereto may agree. At no time shall the principal amount 
of the indebtedness seiurcnl by this Mortgage, not including sums advanced in accordance herewith to pro­
fit the scanty of this .Mortgage, exceed the original amount of the Note plus TS $ A,050.00 
PHOVIpED HOWKVEH. thxiv prejiayments of pnncipal. as provided for in paragraph 22 that follows are 
returned to Borrower or are made alisolute non withdrawable principal prepavraent.s prior to advancinc 
sums as permitted within this jiaragraph. ^

^ &ivmg. Fund, liorrower r^y make prepayments of principal on any installment due date or 
immedia ely preceding .^id date to U effective on the due date following and prejMivment shall U applied 
to installmep.s la.st to Ucome due under this mortgage. Upon rt*ijuest of the undersigned or either of 
them, pnr.ided a default doc-s not exist and they are the owners of the mortgaged property, the lender 
agrt^ to furnish to the undersigned of such principal prepayments. unles.s advancement is pmhibited
by the ri-gulalions of chartering and sujx-rvis<jry authontie.s then in effivl All such advancements shall be 
secured by this mortgage in the same manner and effect as if no jirejiayments had bt*en made.

23. Release. Upon jiayment of all .sums secured hy this Mortgage. Under shall di.scharge this 
Mortgage without charge to Biirrower. Borrower shall pay all co.sts of recordation, if any. ^
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In Witnkss Wmereof, the Uirrower has executed Mortgage

Projjcrty Address 2207 W. Divislor, Grand Island, Nebraska 68801

STATK of N'FHhASKA ( ounty ss

* . 19 ?f' , before me. the undersigntnl, a Notary
David L. Lcrenzen and Cynthia S. Lorenzen.

On thi.s / 7 day of 
F*ublic m and for .aid County, personally came 

husband and wife,
tiersonally known to me to lie the identical persons whose names are affixed to the above and foregoine 
instrument, as mortgagors and eac h acknowledged said instrument to be his or her voluntary act and decil 

W,t«»myh.nd.ndnoUri.l....l.t <ht d.te U«t .bov, wrilt™
X ROBERT D PIAC3EK ^ ^ ^

My Comnm.Mon expires:notary. SmeotN^H ^
M»CommteripnE«p»w NoUr>s^hlic
NOVfP/dCP ?S

STATE OF 

County

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
.19 .at ................. o’clock and

and recorded in Book of Mortgages at page
minutes 

. as Instrument No.
M..

Reg. of Deeds

-Deputy

When recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

X.MI AM«rm*

□ lis No. Cotnw B(vd., Lincoin
□ 2101 So 42nd St.. Omaha
□ 1811 WeU 2nd St.. Grand Ixland
□ --------------------

Addr«»«
P.O. Bos 5204, Lincoln. Na. 68505 
P.O Bos 6273. Omaha. Nt. 68106 
1811 Wa»t 2fKl St.. Grand Ix'and, No. 68801

Fhon*
4750521 
554 8000 
384 4433


