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THIS MORTGAGE u made this...................... .....................................day of...........................«?ay..........................
19.93.. betwn the Mortgagor,. PU £UNbllNGHArt .A«).SARAH L.
• '.*^•.1^ -V.- ■ V- -.V-JL -V.................. (herein “Borrower"), and the Mongtgee................................................ .vm mmmm ................. .

.....................................^ ....................................................................................

WMtaEAS, Borrower is indebted to Under in the principal sum of SIXTY E JCKT TfOUSAND EIGHT. HUrCRED 
AMD N0/l00'->-.--'i*tTrrrr.-.-.--;-!Trrr.-.---.r-rTrrr-.-Dollar5. which indebtedness is evidenced by Borrower's note

............... 16,. 1983....................(herein “Note"), providing for monthly installments of prirKipal and interest,
with the balance of the indebtedness, if not sooner paid, due and pay able on June 1, ?Di2

To SECUaE to Lender (a) the repayment of the indebtedness evuicnccd by the Note, with interest thereon, the 
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this 
Mortgage, and the performance of the covenants and agrcemcni.s of Borrower herem contained, and (b) the repayment 
of any future advances, with interest thereon, made to Borrower by Lender pursuan* to paragraph 21 hereof (herein 
“Future Advances”). Bonower docs hereby mortgage, grant and convey to Lender the following described property 
located in the County of HaU.................................................... State of Nebraska

THE EASTERLY FORTY FEET (AO') OF LOT SEVEN (7) IN BLOCK THIRTY ONE (31) AND THE 

WESTERLY FORTY FEET (AO') OF LOT NINE (9) IN BLOCK THIRTY ONE (31) AND ALL Qf 

LOT EIGHT (0) IN BLOCK THIRTY ONE (31) ALL BEING IN CHARLES'WASfTER'S ADDITION TO THE 

CITY OF GRAND ISLAND, HALL COUNTY, NEBRASKA.

which has tiK address of.................1716. U-. Louise................
ISlfMlI

Nebraska........ 68801............... (herein “Property Address");
tsuic »nd Zip CodPl

■Grand Island.
IC.tyl

ToGEiHta with all the improvements now or hereafter erected on tlu property, ard all easements, rights, 
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water vnxii. and all 
fixtures now or hereafter attached to the property, all of which, including replacements and additions iKcreto, shall be 
deemed to be and remain a part of the properly covered by this .Mortgage; and all of the foregong. together with said 
property (or the leasehold estate if this Mortgage is on a leasehold) arc herein referred to as the ‘ Propc.iv "

Borrower covenanU that Borrower is lawfully seised of the csiitc hereby conveyed a'd has the light to mort,;age. 
grant and convey the Properly, that the Property is uneiicumbe ed. and that Borrower will warrant and defend 
generally the title to the Property against all claims amJ demands, Mihject to any declarations, casements or restrictions 
listed in a acheduic of exceptions to coverage in any title insuranc* policy insuring Under's interest in the Property.

NEBRASKA-) to4 F«m<h-f/7v-niiu/rm.Mc imiroiii insiiumcnt urTT-r
SAT and rw»»

'V 111
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83— 002442Uniform Covcnants. 8c/rower and Lender covenant and ajirce as folkwt:
1. PayMcnt of frindpal and Imcresl. Borrower shall prnmpll) pa; when due the prtneipai of and interest cn the 

indebicrhieas evidenced hy the Note, piepaymeni and late charges a« pro^Hled in the Nate, and the principal of and iriereii 
on any Future AdvaiKes secured by this Mortfafe

2. FRndt for Taics and Inanranre. Subject to applicable law or to a written waiver by lender. Borrower shall pay 
to Lender on the day monthly lostallmenu of piiKipal and interest are payable tinder ihe Note, until the Note is paid in full, 
a sum (herein “Fundi”) eqiial to one-twelfth o( tlie yearly lases and assessments which mav attain priority over this 
Mortfjfe. and fitnind rents on the Pre^ny, if any. plus one-twelfth of vearfy pr tium installments for harard insurance, 
plus ooe-tw sifth yearly premium mstallmems fw nK.'tgafe insnrarKc. if any. ali reasonably estimated initially and from 
time to limi by Lender on Ihe basts of assessments and bills amt reasonable estimates thereof

The Funds shall be beW in an institution the deposits or accounts of which are insured or guaranteed by a Federal or 
stale agerKy (including Lender if Lender is such an imtiiuiion) Lender shall apHy the Funds to pay said tases, assessments, 
imuranc; premiums and ground rents Lender may not charge lor so holding and applying the Funds, analyring said account, 
or venfying and compiling said assessments and bills, unless I ender pays Borrciwer interest on the Funds and applicable law 
permits lender to make such a charge Borrower and Lender may agree in writing at the lime of eaecuiion of this 
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law 
requires such interest to he paid, I ender shall not he required to pay Borrower any interest or earnings on the Funds I ender 
shall give to Borrower, without charge, an annual accounting of ihe funds showing credits and debits to the Funds and the 
purpose for which each debit to the Funds was made The Funds are pledged as additional securtiy for the sums secured 
by this .Kfortgage

If the amount of Ihe Funds held by Lender, together with the future monihly ins ailments of Funds payable prior to 
the due dales of lues, assessments, insurance premiums and ground rents, shill escccd tl.e amount required to pay said taxes, 
asscasments. insurance premiums and ground rents as they fall due. sikH excess shall be, at Borrower's option, either 
promptly repaid to Borrower or credned to Borrviwer on monthly installments of Funds If the amount of the Funds 
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due. 
Borrower shall pay to Lender any amount necessary to make up the defici.''cy within days from the dale notice is mailed 
by Lender to Borrower requesting payment thereof

Upon paymeni in full of all sums secured by this Mortgage, lender shall promptly refund to Borrower any Funds 
held by Lender. If under paragraph 18 hereof the Property is sol or the Properly is otherw'ise acquired by I ender. Lender 
shall apply, r j later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by 
Lender at ihv lime of application as a credit against the sums secured by this Mortgage

3. AppliratioB of Payments. Unless .ipplicable law pro-.idcs otherwise, all pavmrn's reccised by lender unJet Ihe 
Note and paragraphs I and 2 hereof shall be applied by I ender first m pasmeni of amounts payable to Lender by Borrowci 
under paragraph 2 hereof, then to interest pa/ahic on the Sole then to the priiKipal of the Note, and then to interest and 
pnncipal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments ar ! other charges hnes and imptssiimns attributable to 
the Property which may attain a priority over this .Mortgage, and Icav hedd payments or ground rents, if any. in Ihe manner 
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making paymeni. when due. directly to the 
payee thereof Borrower sha.'l promptly furnish to Lender all notices of amounts due under this paragraph, and in the esent 
Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such payments 
Borrower shall promp 'y discharge any lien which has priority over this Mortgage; provided, that Btsrrower shall not Sc 
required to discharge any such lien k> long as Borrower shall agree in writing to Ihe payment of the obligation secured hv 
such lien in a manner acceptable to Lender, or shall in g.Kid faith contest such iien by, or defend enforcement 'uch l«rn in 
legal proceedings which operate to prevent Ihe enfc'rcemcni of the lien or forfeiture of the Projveny or any ^art there.’f

5. Hazard litsuranee. Borrower shall keep Ihe improvements now exts.ing or hereafter erected on the Property insured 
agairut loss by fire, hazards included wiimn the term ‘extended coverage'. and such other hazards as I ender may require 
and in such amounts and for such periods as Lender may require, provided, that I ender shall not require that the amount of 
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage

The insurarKC carrier providing the insuraiKC shall be chosen hy Borrower subject to approval hy Lender, provided, 
that such approval shall pot be unreasonably withheld All prcmrims on insuiance policies shall he paid in the mannei 
provided under paragraph 2 hereof or. if not paid in such manner, hy Borrower making payment, when due directly to the 
insurance earner.

All insurance policies and renewals thereof shall be in form atcepiable to I ender and shall include a standard morigai»e 
clause in favor of and in form acceptable to Lender Lender shall have the right It' ht'ld the policies and renewals thereof, 
and Borrower shall promptly furnish to Lender r*M renewal nt'iices and all receipts of paid pitmiums In the event of loss, 
Borros»cr shall give prompt notice to the insurance earner and 1 ender I cndei may make priH'I of Uns it not made pri'inpiK 
by Borrower

Unless I ender and Borrower otherwise agree in writing insurance prixeeds shall he applied to resli'ration or repair of 
Ihe Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage o 
rsoi thereby impaired If such rcMoration or repair is not etonomically l*asihlc or it the security of this Mortgage would 
be impaired, the insurance proceeds shall be applied to the sums secured by this Mongage, with the excess if any. paid 
li> Borrower If the I’ropcfly is abandoned by Borrower, I'r it Borrower fails ts> respond to I ender within 3U days trom the 
dale notice is mailed by Ixndcr to Borrower that the insurance earner offers to settle a claim foi insurance hencfiis. ! endet 
IS authorized to collect and apply the insurance pn>cecds at lenders option either to restoration or repair of the Property 
or to Ihe sums secured hy this Mortgage

Unlcs.s lender and Borrower otherwise agree in writing, any such applicaiion of pnveeds to principal shall run extend 
or postpone the due d«:e of the monihly installments referred to in paragraphs I and 2 hereof or change the amount of 
such installmenu If under paragraph 18 hereof the Properly is acquired h> lender, all right, title and interest of B< 'rower 
in and to any insurance policies and i? iinf to the puKevds thereof resulting from damage to the Property prior to the sale 
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such \.ile or 
acquisition.

6. Preservation and .Maintmanre of Prupeny; leaseholds: ( ondominiiims; Planned Unit ikevelopmenlv Bi'rrower 
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property 
amd shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a tmit m a 
condominium or a planned unit development. Borrower shall perform alt of Borrower s obligations under the chrclaraiion 
or covenants creating or governing the condominium or planned unit development, the by laws and regulations of the 
condominium or planned unit development, and constituent documents If a condominium or planned unit development 
rider is executed by Borrower and recorded together with this .Mortgage, the covenants and agreements of such rider 
shall be incorporated into and shall amend and supplement tl., covenants and agreemenU of this Mortgage as if ilie rider 
were a part hereof.

7. PretectkMi of Lender's Security. If Borrower fads to perform the covenants and agrcemerits contained in this 
Mortgage, or if any action or proceeding is commenced which materially aflecis Lender's interest in the Property, 
including, but not limned to. eminent domain, insolvency, cixle enforcement, or arrangements or proceedings involving a 
bankrupt or decedent, then Lender at Lender's option. I'pon notice to Borrower, may make such appearances, disburse such 
sums and take such action as it necessary to pioiect Lcmlcr s i.ntciesi. including, but not limited to, disbursement of 
reasonable attorney's fees and entry upon the Prortrty to make repairs If Lender required mongage insurance as a 
condition of making the loan secured by this Mongage, Bonower shall pay the premiurm required to maintain such 
insurance in effect until such tunc as the requirement for such insurance terminates in accordance with Borrower's and
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UiMler t affccnoit or tfplkMt Itm. BorrpoM M p«y the mmmhM of aB
mwmer provided under pvnfraph 2 heraof.

Any nmounu disharacd hy lender parvnni to tWi fwrafr«ph 7. wdh tntete^ tfimon. diaB become wlftHtotial 
indebtedness ol Borrower secured by thn Morttafc Unless Borrow*’^ sfid Lender sfrcc to other lenw o# psymnu. such 
smounts shall be payable upon notice from Lender to Bcirro»tr feducslinf payment thereof, and shaH bear interest Irnni the 
date of tfisbunemenl at the rate payable from time to time on outstanAtf pnncipd under the Note wvIcm paymmi of 
inte»vsl at such rate would he contrary to applicable law. in srhich event such amounts shaH hear interest at the htfheu rate 
pcmnsstblc under applicable law Nothing contained in this paragrapb 7 shall require I ender to incur any tspense or take 
any action hereunder.

t. lasperllon. I.ender may make iir cause to he made reasonable entries upon and inspectiom of the Property provided 
that Lender shall give Borrower notice prior fc any ««h inspection specifying reasonable cause therefor related to I ender s 
interest in the Property.

9. CandcmnalioB. The proceeds of an. .■ srd or claim for damages, direct or consequential in connection with anv 
condem.iation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnUion are hereby assigned 
and shall be paid to Lender.

In the event of a tola! taking of the Property, the proceeds shall he applied to the sums wxured by this Mortgage, 
with the escesi, if any. paid to Borrower In the event of a partial taking of Ihr Property, unless Borrower and lender 
otherwise agree in writing there shall he applied to the sums secureJ by this Mi.>ngagc such proptelion of the proceeds 
as IS equal to that proportion which the amount of the lums secured hv this Mr rtgage immediafelv p'ior to the date of 
taking bears to the fair market value of the Property immediately prior to the datr of taking, with the balance of the proceeds 
paid :o Borrower,

If the rroperty is abandoned by Borrower, or if. after notice by Lender to Bornrwer that the condemnor ofTerr to make 
an award or settle a claim for damages. Borrower faiK to respond to I ender within 30 days after the date such notice is 
mailed. Lender is authorized to collect and apply the proceeds, at I ender's option, either to restortfioo nr repair of the 
Propelty or to the sums secured by this Mortgage

Unless lender and Borrower othrrwisc agree in writing an> suCh applicaiion of proceeds to pr .ipal shall not esiend 
or posipt'oe the due date of the nsonthly installments referred to >n paragrapns 1 and 2 hereof or change the amount of 
such installments

10. Borrosser Not Released. Fstcnsion of the lime for payment or modification of amort>» non of the sums secured 
by this Mortgage gr; itcd hv Lervder to any successor in interest of Borrower shall not operate to releaie. in any manner 
lire liahdiiy of the original Borrosver and Borrower’s successors m interest I ender shall not he required to commersce 
proceedings against such successor or refuse to esiend lime for payment or .stherwisc modify amortization of the sums 
secured by this Mortgage bv reason of any demand made bv the tsrignal Borrower and B<:'rrower’s suctess*'*rs in ii terest

11. Forhearanre by l^aader Not a Waiver. Any forbearance by I ender in esercismg anv right or remedv hertnmder or 
otherwise afforded K applicable law. shall not hr a waiver of or preclude the esercise of anv siKh right or remedy 
Tne priKurement of imurarKc oi the payment of tases or other liens or charges Nv I ender shall not he a waiver of I ender s 
right to accelerate the maturity of the indehtedness secured h\ this Mortgage

12. Remedies Camulative. All remedies provided in this Mortgage are distinct and cumulative to ans >iher right or 
reintdv unckr this Mortgage or afforded hv law c>r cquitv. and mav he rse'cised concurrrn'lv. indepersdentiv o successhrelv

IJ. Successors ami Assigns Bound: Joint and Vveral I iaMBty: C'apttom. The covenants and agreements herein 
contained shall hind, and the rights hereunder shall mure to. the respective success«irs and assigns of I ender and Borrower 
sub'ect to the piovisions of paragraph 17 hereof .All covenants and agreements of Bsrrrower shall he joint and several 
Thx captions and headings of the paragraphs of this Mortgage arc for convenience only and are mM to he used to 
interpret or define the provisions hereof.

14. Notice. Escept for any rKHice required under applicable law to he given in arsother manner, (a) anv notice to 
Bi ’rower provided for in this Mortgage shall he given by mailing such n^vticc by certified mail addressed to Bomiwer at 
thv Property Addrcvs or at such other address as Borrower r»'ay designate by notice to I coder as provided herein, ami 
fht anv notice to lender shall he given by certified mail, return receipt requested, to lender's address stated herein or to 
such other address as I coder may designate by notice to Bornsv cr at provided herein 'sny notice provided ftw in this 
Mortgage shall be skemed to have Seen given lo Borrower or I ender when given in the manner designated herein

15. I’ulfonn Morlgace: Governing I.uw; ScverahflHy. This form of mortgage combine* uniform covenants for national 
ijv and r*on uniform covenants with limited varialums hy iiirissliction to constitute a uniform security instrument covering 
real property This Mortgage shall be governed by the law of the )urisdiciion in which the Property is hxated In the 
event that any provision or clause of this Morlgige or the Nr conflicts with applicable law-, such conflict shall not affect 
other provisions of this Mortgage or the Note which c.sn be given effect without the conflicting provision, and to this 
end the provisions of the Mortgage ?nd the Mcqe are tkclared to he severable

16. Borrower’s Copy. Borrowc shall he furnished a conformed copy of the Note and of this Mortgage at the time 
of etccution or after recordation herrof

17. Transfer of the Property; Assumption. If all or anv part of the Property or an interest therein is sold or transferred 
by Borrower withivut Lender’s prior written consent, excluding (. i the creation of a lien or encumbrance siirvirdinaie to 
this Mortgage, ibi the creation cf a purchase money securiiv interest for household appliance* (c) a transfer by devise 
descent or by operation of law upon the (kaih of a joint tenant or (d> the grant of any leasehold interest of three vears o-. less 
not containing an option to purchase. Lender may, at I ender’s option declare all the sum* sec'ted hy this Mortgage to he 
immediately due and payable I ender shall have waived such option to accelerate if prior to the sale or transfer. I emkr 
and the person to whom the Property is to be sold or transfer-cd reach agreement m writing that the credit of such perwn 
IS satisfactory to l ender and that the inleresl payable on the sums secured hy this Mortgage shall he at siKh rale as 1 ender 
shall request If I ender has waived the option to accelcraie provided in this paragraph 17 and if Borrower's succ»s.sor in 
interest has executed a written assumpnon agreement accepted in writing by I emkr. lender xhall release Bo-r< >er from all 
obligation* under this Mortgage and th< Note

If l ender exercises such option to accelerate. I emkr shall mail Borrower notice of acceleration in accordance with 
naragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within 
which Borrower may pay the sums declared due If Borrower fails to pay siK'h sums prior to the expiratum i>f such period 
I.ender may, v.ithout further notice or demand on Borrower, invoke any remedies permitted bv paragraph IS hereof

NoN ljNiioaM CovfNANTX florrowcr and I ender further covenant and agree as follivws'
IS. Acceleration; ReriK'die*. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or 

agreement of Borrower in this Mortgage, including the covenants lo pay when doe any sums secured by this Mortgage, 
lender prior tc aerekmlion shaH mail notice lo Borrower as provided in parngraph 14 hereof specifying; (I) the beearh: 
(21 the action required to rure such breach; (3j a dale, not leva than 30 days from the date the notice K mailed lo Borrower, 
b) which such Breach must be cured; and (4) that failure to cure such breach on or before the dale specified io tbe notke 
may result in at celeralion of the sums secured by this Mortgage, foreclosure by )udklal proceeding and sale of the Property. 
The notke shall further inform Borrower of the right lo reinstate after acceleration and the right lo assert in the foreclosure 
proceeding the Min-eiistence of a default or any other defense of Borrower lo acceleration and foreclosure. If the breach 
is not cured on or before the dale specified in the notke. lender at 1 ender’s option may declare all of the sums secured by 
this Modgage lo be immediately due and payable wBliout further demand and may foreclose by )ndirl*l proceeding lender 
shall be entitled lo collect in soch proceedtag aU expenses of foreclosure. iiK-lodkig. hot not limited to, costs of docomentagy 
evidence, abstracts and title reports.

If. Borrower's Right lo Reiasisle. Nolwithtlanding Lender's acccleralion of the sums secured by this Mortgage. 
Borrower xhall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time



\

prior lo e«lry a judiMeM enforcing rtin Mortgage if lal •orro^r pa>t lender aB loan wKicli nrndd be Iben do* unArr 
tbn Mortgi^. the Not* and noics tecunng Future Adeanc««, if any, had no acederation ocewred: (b) •orronw cneea^ 
brtachet of any other cowenani* or agree me rm of Borroner rootwned « thn Mmtgage; (cp Borrower payi aR iriinnaMi 
cepemet incurred he Lender m enforcing the co%en«it» and agreemenw'of Borrower coMaincd in thn M etgage and in 
enfofcing lender't rmedies as provided m p*rar*ph I* hereof, including, tnn not iuniied to. reasonable attorney’s fees; and 
♦d» Borrower takes such action as Lendei may reasonably renutre to aaiure thad the lien of thn Mortgage. Lender's interetf 
in the Property and Borrower’s obhgation to pay the sums secured by this Mortgage shall continue unimpaired l?pon such 
payment and cure by Borroseer. this Mortgage and the obSigatioos secured herehy hall remain in fu*1 force and effect as if 
no acceleration had occurred

2B. Aarignmcnl af Rents; ApgdntmenI *f Receiver, lender in PowraiMi. As addmooal security heresmder Borrosvermm, «R vbvrbw» wm » w----------- ’ —------ -■ —------

hereby anigns to lender the rents of the Property, provided that Bomnser shall, prior to accelcraiKm under paragraph IS 
hereof or abandonment of the Proper's, have the right te collect and retain su»h rents as thev become due and payable 

Upon acceleration •sder paragra^ IS hereof ot abandonment of the Property, lender, m person, by agent or by 
tudiciath appointed receiver. »haH be entitled to enter upon, lake psissess.'!. v of and manage rhe Property and lo collect the 
rents of the Property mcluding those past due AH rents colletted by I ender or the receiver shall he apf^icd first to payment 
of the costs of management of the Property and ctdlectMin of rents, including hm not limited to, receiver s fees, premiums on 
receiver’s bonds and reasonable attorney * fees and then to the sums secured hv this Mortgage I ender and he receiver 
shall he liable to account only for tht*se rents actually received

21. Fainre Adsancea. Upon reiiuesl of Bomiwer I ender at I coder s option prior lo release of this Mortgage m-,. 
make Future AdvarKes to Borrosver Such Future Advances, uiih interest thereon, shall be secured by this Mortgage »hen 
evtdciKcd by promissory notes sta: ng that said notes are secured hereby At n»s lime shall the prirKipal amtsoni of the 
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of ihts
Mortgage, exceed the original amount of the Note plus USl 1 i «2lX]*00

On this......... lBli\................ day of.......... Play.......................l9fiLi . before me. the undersigned, a Notary Public
duly cemmissioned and quatlified for said county, personally came JI&HN .W.. CUNWlNGHAPl WiQ u..
CUNMUG.'iAin^ .husband and .wife.................................................................................................... . to me known to be the
ident-cal pcoionfs) whose namc(s) are subscribed lo the foregoing instrument and acknowledged the esccution
thereof to be . . .their..............volunury act and deed

Witness my hand and notarial seal at........................Grand. Island, Nebraska m s.tic ounty. the

/Idate aforesaid.

My Commission expires;
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