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THIS NtORTGACfE. madf and ripcutfil this day of A.D.,
19 7 ^ . between the Mc#rt|tajtor, I>onuld W. Ring and Rita A. Ring, husband and wife. 
Jointly and each in their own right,

of Grand Island , Count' of Hall . State of Nebraska , hereinafter referred
u» as the B<*rrnwer. and the Mrrtga^ee. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 
LINCtil N. li' lf) “N” Street, lancoln. Nebraska GR'iOl. it.* su<Tes.sors and assiim*. h* remaftei referred to 
a* lender.

WiTNK'WfcTM: That tin said Borrower for and in consideration of the sum of FORTY THOUSAND
FOL'R Hl?NDRF.D AND fX)/100—------ -----------------------------------------Dollars (US $ 40,400.00 )

paid hy said lender, does hereby mortga|;e. grant and convey to l>ender. its succes.sors and assigns; the 
following deaenbed prt)|>erty kaated in the County of Hall , State of Nebraska

SEE ATTACHED

TtK.tTHr B with all the improvement.s now or hereafter eni'cterl on the pn>fK*rty, and all easements, 
rights, appurtenances, rents, rovalties, mineral, oil and ga.s rights and profifs. water, water nght.s. and 
water slock, and all fixtures now or hereafter attached to the profx'rty. all of which, im hiding replace
ments and additions thereto, shall be deemed to lie and remain a fiart of the property covered by this 
.Mnrtgttgi-; and all of the foregoing, together with said projaTty (or the leasehold estate in the event this 
Mortgage is on a leasehold I are herein refem d to as the "Property"

Borrower covenanta that Borrower is lawfully seis<'d of the c'state hereby conveyed and has the right 
to mertgage. grant and convey the Profierty, that the Projieiiy is unencumliered. and that Borrower will 
warrant and defend generally the Utle to the Profwrty against all claims and demands, subjc'ct to any 
ca.*yinoents and restnetions listed in a schedule of exceptions to coverage in any title iasurance tHiliry in- 
sunng Lender s interest in the Property, or (2> attorney’s opinion of title from abstrac t of title certified 
by bonded abstracter.

I toMDCb Always, and these pre.sents are exec uted and cleliverc-d ujion the following (ondition.s, agrn*- 
ments and obligations of the Borrower, to-wit:

The Borrower agrees to pay to the Lender, or order, the princiiial sum of FORTY THOUSAND 
FOUR .iilTfPRtD AND NO/lOO---------——------------------------- , 40,400.00 >

payable as provided in a note ex«-utecf and delivered, cxineurrentlv herewith, the fipaLuavnient of tirinciiial 
if not sooner paid, on the December ^ 2008 '

Unifosm f'ovFNANTs. Borrower and Lender ewenant and agree aa follows;
1. Payment of Principal and InferesL Borrower shall promptly pay when due the principal of and in- 

tei^t on the indebtedness eMdenced by the Note, prepayment and late charges as providisl in the Note 
and the pnnn|jal of and interest on any Future Advanc-es secured by this Mortgage.

^ [“o'** for Tone* caid Insuronca. Subject to Lender's option under fiaragrephs 4 and 5 hercnif, Bor- 
mwr >oA]i !»«*■ Fancier on tw day monthly installments of princi|>al and interest are tiavahle uncler the 
Note, until rl,e N^te is paid in full, a .sum (herein "Funds") equal to one-twelfth of the vearlv taxes and 
aaaewnents which attain pnontv over this .Mortgage, and ground rents on the Propi?rtv, if anv plus 
one-twelfth of yearly prwiium insiallriienta for hazard insurance, plus one-twelfth of yearly piemium in- 
atallrntmts for ^'^gage insurance, if an.y, all aa reasonably estimated initial’v and fnim time to time bv 
l.^il«r ori the hasia of assessments and bills and reasonable estimates thereof, Lencler shall apply the Funds 
to^y said taxes, aaaessnumts. insurance premiums and ground rents. Lender shall make no ebarge for so 
holding and applying the Funeb or verifying and compiling said assessments and bills. The Under shall

j * j Iwrrower. wo thou t charge, an annual accounting of the Funds showing credits and debits to the 
Funds and tU purpose for which each debit to the Funds was made. The Funds are pledged as additional 

**** sums secured by this Mortgage. TTie Borrower agrees that the Funds may lie held bv the 
l^der and commingled woth other funcis and the Lender’s own funds and the Lender mav pay such items 
from Its own funds and the Lender shall not U liable for interest or dividends on such Funcis.

!*!*** ^ Lender, together with the future monthly installments of Funds 
j I “•**“®"**! insurance premiums and ground rente, shall exceed 

""““nenta, insurance premiums and ground rents as they fall due,
, I# opUon, either promptly repaid to Borrower or credited to Borrower on

^nthly installments of Funds. If the amount of fie run,is held by Lender shall not be sufficient to pay 
Uxea, aaseimmente. inaurance premiums and ground rents as they (aU due. Borrower shall pay to Lender

Z thirty day. after notice from LendeT to Bon^ieJ
repay the

afaiwTiu *" »*cured by this Mortgage. Lender shaU apply Funds held as a credit
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If Mteirr hrrpof »he Propertr » mM or the PnKXTtv i. other* .- K- l i

^hVTi'"' r ‘^'o' '?*" ‘T‘f'■^
...... , /
'iruler the Nrt.' aiwi i'arA|tr:i;M!« ] ar«l 2 ticreof rliall U iintlii.l \,\ I rr I r ft » *'*^*’ '
Ix-nder t.y lh„,to*er u uler partgriH, 2 hereof, the. to .ru n-,: i-xval'.!,' e!Tho'Vo^r and'..?* f "ITJ!-’A "f’
anv. an^hen to the pnnn,.Hl .. the No,. „nnnpal of FutorAdtlt.;";"’^

.J: wi;^:::; ta.;:: :'.:r
<^)twn in the manner provideiJ under paraprai.h 2 hereof or i>\ Borrower . a'i! '' I-ender s
the payee them>f Borrower rhal! prcLptr/urnll “rnr,ceV:?^”:fJT"T'‘‘
and in the event Borrower rhali make payment direcUv, Borrow,! »hail |.rt.Lptlv f'7l ^71 en 1 '
dencmg aucfi payment, bo.rt.wer rhaJl promi.tlv di^rhargr anv hen wh.!h hal onoritv Ii vT
vided.Uiat Borrower »hal! not U reou.rtd to diM-l.aree T I*«>-

5. Haxard Inaoronc.. Borrower ..iiail keep Hit- improvement!, now exi.tmt „r fiereafter ere. .e<t on tl ,»

r,^,z"'*“"■ '■ -....

.. lender . ..p..„r, ,„ ,b. ,.rov,d«r: Z“ ZZ“ZrV°‘''’"''"
directly to the insurance earner • Burrow.., maKm»; payment, when due.

In the event any policy is not renewed on or before ten days of it. ciniration t i . 
lU interest, may procure insurance on the improvements nav th^ ^ x Protect
immediately due and Pavable with interest at Iht rate Jt forth [ I>ecome

l,y .h„ F.iiur. l.v twl ,„ .i.v a „pZ„ I'l l' d""'under the terms of this Mortgage ^ ‘ ^ * Under, constitute a default

may make proof of low if not made promptly hy^bor^er »' urame earner and l ender, and Lender

with the ex.res8, if any. paid to Borrower If the HroUrtv is abandtmeThvTkmm ver'^dTr'*^
to Lender within 30 days after notice bv Lender to Borrower that 11... .. . , Borrower fails to respond
insurance benefits, Under ,* authonred to cullm anrannlv ^'^mer offers to settle a claim for

no. axKnd or po>t|>ona th, du. m.'alb "™.rref*r^d *”’IiTal«ral.h'T'"d''2 ^the amount of such installments paragraphs 1 and 2 hereof or change

and u. any inaur^r, |.o|i,,„ airf ID and^r.be I'rwwIlTbrl^onto inlernM o( Horronrer in

f;':.;“’pr.“'.':nr ......... . '”“"■■■' '"’■■■

s5SE“SE-'^H£-3SS
.bla .Mortjant. or il nny nction or liroSLlins^c^ionclM »Virl7«77l™"S'V"^ nan-emenu lonlainini bi

npp^n J!‘d„bnr.o .o';,, .u,^t«“ub^"n^,t7: r r;"' t"
not limited to, disbursement of reasonable atlomev s fees and emr^- interest, including, but
amounU disbursed by Under pursuant to this paragraph 7 wiili ir te'restThere^n ^
edMss of Borrower secured by this Mortgage UnWj Borrower ant U. d..r " additional indebt-
amounts shall be payable ujxin notice from Under to Borrower reo.. / payment, such
«t from the date of disliunLent at the rote , atH truest,ng payment thereof, and shall bear inter-
«»ua,y U. .pplloablo U., in .bf* ...T." ll'n.: ^inTo^r b‘”'?T f ^
« ,... S«bm. ion..,nod ,n ib„ ...........  , .b,„ i..n,oy\:r,:;nt ^oTr; a^^.

U».,,„»U.«,U,Undor;.,nu,!i.f.n.£^pTp^^^^ ' ' ° »■-

•lOl any coodomnauon or nU>»r7kll!,°ol*To p!J^«il7ot'nan'lb^^^7 ” oonMipitntial, in connoction 
•km. .n, h,„by n«r»<l ,«i .h.|| b. ^,d toLnZ ' liou ot oondomna.

fS“'*'"™ '’>■and Lender otherwise agree m writing there shall be am 1.7/ .f’**^** ***“"^^ the Projicrty, unless Borrower 
Uoo of tile proee^U a. « equal loT.f prZrttn wh.ch ! “V"!* ^ P~Por-
dmuly prior to the date of taking bears Tuie fair market v^lT^T*!* secured by this }.Iortgage imme-
Ukiaf. with the balance of the pi^ceeds paid to^Borrowe' * ^ Property immediately prior to the date of

to make an IZd or settle a c^'^fBomUnder to Borrower that the condemnor offers 
of «Kh notice. Lender u authorised ro nTeZT?
ropotf of the Property or to the sums secured bvTis Mortgage ^ restoration or

.da. Und„ and B«rro.ar «ba,« ^ u. ..nUn,, «,y ,„ck appUcafon o, procad. to principal ri»ll

( (
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Dot w.tenH ur |•os1|Mnl« ifw- »lur ii*tr o} fho inor.ihly n>«» illitirnt* referm! lo ir> par^itraphi' I and J Jwjwf or 
rhanfr tbr amotint of such m»tai!ine'’*ji

kO. Borrower Not RoloDvod. of thr tnnr for |>iyment or inod’firaticin of ainortttarion of the sum*
scrti'^ hy ffu* Mortjfsgr sranreri liy I.emler to any i>urc«n»hor in inlcre«l of Borrower shall nut operate to release, 
ir. any manner, the nahilitv of tl>e origtn.i) Borrower anti Borrower * surcessors in iitteresr J.etu'er shall not lie 
required to cotmnencr i>roceedin^ against s'ich surre»»or or refuse to extend time for payment or otherwise modify 
amortuation of tkw sums secure«i b> thi* Mortgage hy reason of any dematui ma<fe hy ’he nriginai Borrower and 
Borrower's auccessors in interest

11. FerbooroBce by bonder Not a Wodvor. .\ny forkieara* e hy Lender m exerns.ng anv right or remedy
hereunder, or otherwite afforded k y applicable lais . shall tiot l»e a waiver of or preclude the exerciae of any right 
or remedy hereunder The ptoeuie.T>ent of insurance or the payment of taxes or other liens or charge? by Tender
•hall not k>e a waiver o: !.ender s tigtsi to aerelerate llie maturity ol tiie imlehlednes* secured hy this Mortgage

12. Rsmiadias Cumutotiva. All reme<fie» provKletf in tin* Mortgage are instinct and cumulative to any other 
right or remedy under tlu- Mortgag' ot .itfonfH by lac ur e<tiii»y .snd may tv < xercise>,i concuerently. in(fet>end- 
entlv or sutcessivels

13. Sucesrasort and Aaaigns Bound; Joint and Savaral Liabibty: Coptiona. The covenants and agreements
herein coritame-.i shall iuiid. and tlie right.* hereunder sii.'ili mure to, the re*j>ir tivf *urce*?ors and a.ssign.s of lyendcr 
and Borrower ruiuect to thr provisio.a? oi paragr.ipii 17 hermf All covenant,* and agreements (d Borrower shall 
!•« joint and several The caiuion? and iifadings of the paragraph* of this Mortgage are for eoii\enienee only and 
are not to be used lo interpret or define the provision* liereof

14. Notice. .Any r.otme to Bonower pro\; te<f fur in tins Murtgage shall Im- gi\en hy mailing sue!, notice hv
frrtified iiiai addressed to Borrower av thr Pro(»ert> Address statt*.! below except for any no'ire n quireil under
paragraph Ih nereof to Ik- giv.-n to Borrower m the manner piescrd>e<i l>y a|ipluahle law .\nv notice provided
for in this Morvage shall U- deeiiie<| to hav« Ik-cii givt-f. to Borrower v. hen gue-i in e manner desigt at«vf herein

15. Unilonxi Mortgogo; Govanung Law; Scvarabilily. Tins fonn of mortgage conihines uni.'orM covenant* 
for national use and iiori-umform covenants with limitivl \ miations hy jurisdiction to constitute n un, >nn secu
rity inatrument covering real projierty This Mortgage shall in- govenied hy th* law of the junsdictioi in which 
the Property is located In the even* 'hat any provision or clause of tins .Mor’gagr or the Note ronilicts with 
applicable law. such conflict shall not affect other provisions of thi* .Nfortgage or the Nr*te which can he given 
effect without the conflicting provision, amf to this end the provision* of the .Mortgage and thr Note are declared 
to be severable

16. Borrower's Copy. Borrower shall f>e furnished a confonne<i copy of this Mortgage at the time of execu
tion or after recottlatior. iiereof

17. Tronaier of the Property; Aaeumption. If all or any part of the Property or an iniere.st therein is sold 
or transferred hy Borrower without Lenders prior written consent, excmding lai th» creation of a lien or encum
brance suL>ordinate to t.his .Mortgage. <f>' the creation cf a purrnase money security interest foe household appli- 
arice*. ic) a transfer by devise, descent or by ofieration of law uimn the death of a joint tenant or uii the grant of 
any iewaehoid interest cf three years or !e?« not containing an option to purchase. Lender may. at lyender's option 
declare all the sums secured hy this Mortgage to he immediately due and p.<ayable lender stiall have waiveil such 
•option to accelerate if. prior to the sale or transfer, Lender and the |*er?on to whom the Piofiertv i-< to 1k> sold or 
traiuierred reach agreement in w nting tli.it tiie creslit of such jierson i.s sau.«,'act«ry to l.ender a;ul that the interest 
payable on the sums secured by this Mortgage shall he at sorii rate as l.ender shall request If Ia>nder has waived 
the option to accelerate provided in this paragraph 17 and if Borrower * successor in interest has executed a writ
ten assumption agreement accepted in wrn'ing by lender I^ender ‘liall releas-; Borrower from ail obligation.* under 
thu Mortgage and Lb'/ Note

If Lender exervutes sucli option to accelerate, l.ender shall inail Borrower notice of acceleration in accordance 
wiUi paragraph 14 hereof Such notice shall provide a i»eno<l of not less than IfO days from the date the notice is 
mailed within which Borrower may pay the sums dcclareii due If Borrower fails to pay such simw prior to the 
expiration of such iieriod. Lender may without further notice or demand o.-i Borrower, invoke any r**medies per
mitted by paragraph 18 hereof

No> r.NiroHM (’ovf.nantw. Boi rowei and lA*nder furtlior cov uiunl and aKrm* as foll nv?
18. Accalarotion: RomediM. Elxci pt as pro\i<led in paragraph 17 h -reof, u|»on liorrower's hrea<"ii of anv 

coveTianl or agreement of Borrower in tins Mortgage, including the covenants to pay wl-en due any sum* securer! 
by this Mortgage. I>endcr prior to aerderation sliall mail notice to Borrower as provided in paragrapii M hereof 
•recifying; tl> tfie breach. i2( the action requiretl to cure such breach, i3i a date not h-vr tiian thirty days 
irom the dale the notice is mailed ’.o Borrower, by wlncli sucli oreacli must Iw curetf, and i4 i that failure to cure 
»ufh breach on or before the da»e specified in tl^e notice may result in acceleration of the sums secured hy this 
Mortgage and sale of the Property If the breach is not cured or o: before the date specified in the notice, I.ender 
at l^ender's t^ion may dreUrr all of the sum? secured liy thi« .Mortgag- to U- imnu'diately due amf oavahle 
without further demand and may foreclose this .Mortgage by ju'iinal proceeding Ix'nder shall l>e entitled to collect 
in *uch proceeding all expenses of foreclosure, including, hut not limited to. costs of documentary evidence. 
abetraeU and titfe report;i.

It. Borrow or'a Right to Romatoto. Notw-ithstand*.ng I^rwier'* acceleration of the sums securi-d by this 
Borrower shall have the right to have any ptoceetfing? begun by [.endcr to enforce this Murt.gage dis 

cootmued at any t.tne prior to entry of a judgment enforcing fhw Mortgage n: lai Borrower jiays I>ender all 
sums which would be then due under this Murtgage. .he Note anff notes securing Future Advance*, if any, had no 
acceleration occurred; (b» Borrower cures all hreacbe? of any oSher rovenanf:* or agreements of Borrower con- 
tamed IB this Mortgage. Ic! Borrower pays all reasonable exi>ense? incurreil by J>en»ler in enforcing the eovenanti, 
and agrretneoU of Borrower contained in this Mortgage and m enforcing I>'ndr t * remedies as provid- d in para
graph 18 hereof, including, but not limited lo. reasonable attorney s fees, and id'- Borrowe* takes such action as 
Leodcr r.iay reasooahiy require to assure that the hen of this Mortgage, Lender'' interest ir the Property and 
Bmrrower'a obligattoo to pay the sums secured by thi* .Mortgage shall eo-.tinue unimpaired Upon such payment 
and cure by Borrower, this Afortgage anu the obligations secu'ed hcrehv- »liatl remain in full force and effect as if 
DO acoekerstioo had oeeurred.

28. AMigaaMut oi Roola; ApgKnntnwnt oi Receivar; Lender in Poaeeaaion. .As additional security here- 
ondcr, Bonower hereby assigns to I>ender the rents of the Prot>erty provided that Borrower shall, prior to acceler
ation under paragraph 18 hem f or abandonment of the Proi>erty. have tnc ngl t to collect and retain such renU 
as they become due and .vayable.

Upon acceleration under paragraph 18 hereof or ahandimment of the Pro{»erty. l>ender. in person, bv agent 
« by jodieudiy appointed receiver shall be entitled to enter ui»on. take possession of and manage the P’ojwrtv 
and to eoklec*. the renu of the Property, including those past due All renU eolleeted hy Lender or the receiver 
shall be afn>Ued first to payment of the eosU of management of the Profiery and collection ol rents, including, but 
not limited to, receiver's f«». premiums on receiver's boml* and reasonable sticmey's fee*, and then to the sum* 
secured by Uvis Mortgage, l^ender and the receiver shall be liable to account only for those rents actually received.



r

>»

in
-i
r3
>o

i

2!. Future RdvoncM. I’fxm m^uest of Borrower, Lender, at lender » option, pnor to release of this 
Mort|tafi;r, may make Future Advaruea to Borrower. Such Future Advances, with interest thereon shall 
lie serurrd by this Mortgage when evidencett by pronussory notes stating that said notes are secured hereby 
except that the interest rate on the entire unpaid balance and the term of the original loan, to th^? extent 
rvrn.ilte<f by law. nay l>e adjusted as the parties hereto may agree. At no tune shall the principal amount 
of the indebte<Jnes« secTjred by this Mortrage. not including sums advanced in atxordance herewith to pro 
tect the se<Tjnty of this Mortgage, exceed the original amount of the Note plu.s I’.S $ 10,200.00 
PROVIDED, HO\NT.VER, that prepayments of (>nncipal, a.s provided foi in paragr/tph 22 that follows are 
returned to Borrower or are made absolute non withdrawable princijuil prepayments prior to advancing 
•urns as jiermittesi within this paragraph.

22. S«.;r<js Fund. Borrower may make prejMiyments of principal on any installment due date or 
immedia ci . preteding said date to be effective on the due date following and prepayment shall be applied 
to instailmenfs last to become due under this mortgage. Upon request of the undersigned or either of 
them, provuled a default does not exist and they are the owners of the mortgaged projH*rty. the lender 
agrees to furnish to the undersigned lOOri of such principal prejiayments. unless advancement is pmhibited 
by the rr gulations of chartering and sufiervi.sory authorities then in effect. All such advance’nent.s shall In- 
secured by this mortgage in the same manner and effect as if no jirepayments had be«n made.

23. Release. Uj*on jiayment of all sums secured by this Mortgage. Lender shall discharge thi.s 
Mortgage, without charge to Borrower. Borrower shall jwiy all costs of recordation, if any.
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In \S itness WuEttor. the Borrower has executed tl^ ^fortga^e’'!

Doq^cLW. R^jjga.

o
o
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Pnqierty Address Hvy 30 and Shady Bend Road, Grand Island, Nebraska 68801 

State or Nebraska H»il County sa:

, 19 , before me, the undersigned, a Notary
Public in and for said County, personally came Donald W, Rln^ and Rita A, Ring, husband

instrument, as mortgagors, anc
Witness r,iv hand and not i 

My Commission expires:
Ct: ' '»■ it f I»»r* I

September 9, 1979 \
Notary Public
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—Borruwe-r

—Betrrower

and vrife,
personally known co me to he the identical jiersons who.se names are affixed to the at>ove and foregoing

instrument to he his or her voluntary act and dec-d. 
oInerax ' tlw date last alnn-e written.

A tract of land located In the Corthcast Ounrtor of tliC routI.»'-.-»Ht 
Cuarter (IlL^SFriJ of Tcction I Icven (11), Vovnship 11 Corth, 1 .-.nee 
9 L'cf?t of the 6th P.r., rore particularly de.*;cribvd an follofc: j'ovin-

hint] at an iron ttakc that in 76 fr#'t Fouth of tl o ! n.*5t Quarter (i ' ) 
corner of said Eoction llj thrreo fouth .304 fci.t of th»- Fntit line of 
r.-.irt C'lniti'r faction to an iron stake: tli..*nco Kest r0*00' 13C fci t to an 
iror .nt.-ikej thence I’orth 90*00' 268.4 feet to nn iron r.take in the 
fcuthorly ri^ht of way of l public rood; thonce riort.hcneterly a3ci r naiC 
r’^.ht of way 82.1 feet to an iron ntahe; thcnco east pcrpemUculai’to tl;« 
Lett line of said Quarter Section 04 feet to an iron sta.Hc, v'hic.h is th«'

point of beginning, containing 0.933 acres the lost 33 feet i.n

.230 acres.occupied by public highway and contains 0

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

O 13S No. Cotnor Btvd.. Lincoln
□ 210) So 42nd Omoho
C 18)1 Wc»t 2nd St.. Qrond Island
□ -------------------

MailMO AM.M*
P.O. Boa 5204, Lincoln. No. 68505 
P.O. Boa 6273, Omaha. No. 68)06 
18)1 Wast 2nd SL. Ck-wnd Island. Na. 68801

eho«* 
475052) 
554 8000
384-4433


