
'ECONO MORTGAGE78- 007515
■n»b«iu^mu, DAVID E. PHILIPP! and NAOMI L, PHILlPPI,_. . . .

Husband and Wife (hrmn “Mortjigor”) and
THE OVERi-ANO NATIONAL BANK OF GRAND ISLAND. Grand Island, Nebraska

(harfin "Mortga^"^”!.

Mortftfor h indebted to Mortgaff^ in thr phnripd sum of $ . eridencrd by Mortgagor's nola

dala^d Novetnber 15 , i97H "Sota”) providing for paymi^nU of principal and inl^rMt, with ihr balance of the

}rid»btrdn«», if not sooner pt»d, due and payable on. _ 1 5j J 979

Tosrcurr ;he payment of the Note, with intemt as provided therein, the payment of all other sums. »ith interest, 
advanced by Mortgagee to proUe*t the serunty of this Mortgage, and the performance of the covenants and agreements of 
Use Mortgagor contained herein, Mortgagor does hereby mortgage and convey to Mortgagee the following described

Hallproperty located in County, Nebraska

The Easterly Twenty Feet (20') of Lot Fifteen (15) in Block Three (3) in 
Second Addition to Holcomb's Highway Homes Subdivision in the Northeast 
Quarter of the Northeast Quarter (NE’iNE^i) of Section Twenty Eight (28), 
Township Eleven (11) North, Range Nine (9), West of the 6th P.M., and Lot 
Sixteen (16) in Block Three (3) in Second Addition to Holcomb's Highway 
Homes Subdivision, being in the Northeast Quarter of the No»*theast 
Quarter (NE’iNE’a) of Section Twenty-Eiqht (28), Township Eleven (11) North, 
Range Nine 'n’est of the 6tn P.M., in Hall County, Nebraska.

Trigethcr wilh all buildings, imprcvcmcnu, fixtures, sirreta, alleys, passageways, ea.Ncmrnti. nghis, privileges and 
appurtenances located thereon or in anywise pertaining thereto, a.id the rents issues and profits, reversions and remainders 
thereof; induding. but not limited to. heating and cooling equipment and such personal property that is attached to the 
Unpfovements so as to corutitute a fixture, all of which, including replacements and additions thereto, is hereby declared 
to be 4 part of the real estate secured by the hen of this Mortgage and ail of the foregoing being referred to herein as the 
"Property”

Mortgagor further convrnanU and egrees, with Mortgagee, a.s follows

1. Payment. To pay the mdebteonesa and the interest thereon as provide d in ims Mortgage and the Note.

2. Title. Mortgagor » the owner of the Property, has the right and authority to mortgage the Property, and 
warrants that the hen created hereby is a first and prior hen on the Property, except as may otherwise be set forth herein.

The Property is sub/ect to a Mortgage wherein -----Ffider^l A..J-Qdn Asis *11^. ___
Document No. 76-004151 uail

is the Mortgagee, recorded at aaWi.\XAAXXXXj(^igaXAXXAXX of the Mortgage Records of______________ ___ County .
Nebraska, which Mortpge is a hen prior to the lien created hereby.

□ (Xher prior hens or encumbrances: __________________  _

3. Taxes, Aiaessmenu To pay when due alt taxes, special assessments and all other charges against the Property 
and, upon wntten demand by Mortgagee, to add to the payments required unde; the Note secured hereby. such amount as 
may be sufflcient to enable the Mortgagee to pay such taxes assessments or other charges as they become due

4. Ineurance. To keep the improvements now or hereafter IcK-ated or. the real estate desenbed h-rein insured 
aftintt damage by fire and such other hazards as Mortgage*, may require, in amounu and with companies accep’.able to the 
Mortage*, and with loss payable to the Mortgagee. In cax of loss under such policies the Mortgagee is aulhon/ed to 
adjust, collect and compromise, in iU discretion, all claims thereunder at iu sole opUon. tulhonzed to either apply the 
proceeds to the rvstoraUon of the Property or upon the iiidentedness secured hereby, but payments hereunder shall con­
tinue until the turns secured hereby are paid in full.

6. G Eacrow Few Taxes and Insurance. NotwitutUndmg anything contained in paragraphs 3 and 4 hereof to the 
iwntrary. Mortgagor shall pay to the Mortgagee at the time of paying the monthly installmenU of principal and interest, 
ene-twelfth of the ycorty taxes. aaaetainenU, hazard insurance premiums, and ground rents (if any) which may attain a 
pnortty over this Mortgage, all aa reasonably estimated ffom umc to time by the Mortgagee. The amounts so paid shall be 
held by the MortgagM without tntmst and applied to the payment of the items In respect to which such amounU were 
drpoMlad. The sums paid to Mortfzgee hereunder are pledfed as additional security for the indebtedness secured by this 
Mortfifa. Moftgagor shall pay to Mortgagee the amount of any deficiency between the actual taxes, atsessmenU, insurance 
pnrmtuiw and ground rena and the deposits hereunder within 10 days after demand is made upon Mortgagor requesting 
payment thereof.

5. Repair. Mahitciiaisce and Uaa. To promptly repair restore or rebuild any buildings or improvemenu now or 
hereafter on the Property; to keep Ute Property In g^ condition and repair, srithout waste, ai d free from mechanic's or 
other Heos not expteasly nbordinated to the lien hereof; not to make, suffer or permit any nuisance to exist, nor to dimin­
ish or Impair the nloe of the Property by any act or omhalon to act; and to comply with all requiremenu of law with 
leapect to the Property.
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7. CvMMlrffliutKHi. In thr rwnt (he Property. or wiy part thereof, (hall be taken by emirrent domain.the Mortfafre 
tt empowered to coilect and recrire ail rompensation »h»rh may be paid fen any property taken or for damage* to property 
not taken, and Mortgagee ihal. apply luch rompenvauiMi. at its option, either to a reduction of the Indebtednevi *ecured 
hen.by or to repair and retton the property k> damaged

S. Performance by Mortgagee. Mortgagee may, but nhall have no obugalion, to do any act which the Mortgagor 
ha* agreed but faib to do. and Mortgagee nuy aivj do any act it deeitu necetary to protect the lien hereof. Mortgagor 
agrees to repay, upon demand, any sums so rxpendtd by the Mortgagee for thr above purposes, and any sums so expended 
by the Mortgagee shall be added to the indebtedness secured hereby and become subject to the lien hereof. Mortgapee 
shaJI not incur any personal liability because of anything it may do or omit to do hereunder.

9 Oefault, Assignment of Rents. Time is of the essence hereof, and upon Mortgagor's default in any covenant 
or agreement of this Mortgage, including covenants to pay when due the sums secured by this Mortgage, the Mortgagee shall 
be enlititd. at its sole option and without notice, to declare all sums secured by this Mortgage to be immediately due and 
payable and may commence forecio um of Ihts Mortgage by judicial proceeding*; and. provided further, that upon such 
default the Mortgagee, or a receiver ,tppoinled by a court, rray at Its option and without regard to the adequacy of the 
security, enter upon and take possess,o.t of the Property and collect the rents, issues and profits therefrom and apply them 
first to the cost of collection and operation of the Propertv and then upon the indebtednevs secured by this Mortgagee, 
uid renu. issues and profits br>ng assigned to the Mortgagee as further security for the payment of the indebtedness 
secured hereby

10. Transfer of Property. If all or any part of the property is sold or transferred without the express written con 
sent of the Mortpgee, Mortgagee may at its sole option, declare all sums secured by this Mortpge to be immediately due 
and payable

il Future Advances. Upon request of Mortpgor. Mortgagee may make additional and future advances to 
Mortgagee Such advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory note* 
staling that said notes are secured hereby At no time shall the princ ipal amount of the indebtedness secured by this 
V.ortpge, not incrluding sums advann-d to protect the se curity of this Mortgage, exceed the unginai Note.

12. Miscellaneous Provisions
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(b|

Any forebrarance in exercising any nghi or remedy shall not be a waiver thereof

All remedies provided herein are distinct and cumulative to any other right afforded by law or equity, 
and nay be exercised .•onrurrently. independently or successively.

ITie covenants and agreements contained herein shall bind, and the nghts mure to, the respective 
successors and assigru of the Mortgagor and the Mongagee

Idi
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All covenants and agreements of the Mortgagor are joint and several

The headings of the paragraphs of .hiv Mortgage are for convenience only and shall not be used to inter 
pret or define the provisions hereof

13 Release Upon payment of all sums secured by this .Mortgage, .Mortgagee shall discharge thU Mortgage and 
shall execute and deliver a satisfactory release therefor

IN Wms’ESS WHfcRfcOF, Mortgagor has executed tips Mortgage on dav of J^Ovember^ _

Borruwfir

'77/.^ ....
Borrciwft

-HALLSuu of Nebraska. -----

On this 15th day of November

. ..County S.V

19 JB

duly commissioned and qualified for said crounty, pcTsonally came 

____ ______ Hysbin^ .andJsMfje.. _________

. before me. the undersigned, a Notary Public
David E. Philippi and Naon.i L. Phil i pp i,

, to me known to be the
identical pervon(sl whose namelsl are subserbed to the foregoing instrument and acknowledged the execution thereof 

to be___ llii_dJDd. _hfer volunUry act and deed
Grand Island---------------- —------- ------------------------------------ in said county, theWitneat my hand and notarial seal at _. 

date aforesaid.

My Commuaion eaptret: 7
A SOKUl Wf*rr-9Wtv#«i*v. 
6 KARf N M. HCOFFLT
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