
78— U07512 MORTGAGE
■WITH DEFERRED INTEREST AND INCREASING MCWHfLV INSTAIJ>!ENTS."

ThU form it used In connec 
tion with mortcrkUM insured 
under the one- to four-family 
provisions of the National 
Housing Act.

15th day of NOVEMBER .A DlUIS MORTGAGE, made and executed (hit 
19 . h> and helween

GARY D. ROSACKER AND VICTORIA A. ROSACKER, HUSBAND AND WIFE 
of ih-CcniRly of HALL . and Stale of Nebraska, party of the fiMt part, hereinafter called
the Worigaifor and

WESTERN SECURITIES COMPANY
a cofiv!'aiK»n organized and existing under the laws of NEBRASKA 
party o/ the second part, hereinafter called the Mortgagee.

WI.'^NFSSFTH That the said M»*rtgagor. for and in conMderaUon cf the sum of FORTY hiGH'i THOUSAND .SEVEN H' 
AND NO/lOO---------------------------------------------------------------------Dollars (5 48700.00 I. paid by the Mort

gagee. the receipt of which is hereby ackruiwledged. has (>ranied and Sold and by ,‘hese presents does Grant. Bar 
gam. Sell. Convey arsd Confirm unto the Mortgagee, its successors and assigns, forever, the followmg-described 
real estate, situated in the '' otinly of HALL . and Stale
of Nebraska, to wit

LOT TEN (10) IN BI/XTK THREE 13), IN BEL-AIR ADDITION TO THE 
CITY OF GRAND ISLAND, HALL COUNTY, NEBRASKA;

SCHEDULE A

310.31
333.59
358.60
305.50
414.41
445.49

PLAN III

during 1st note year 
during 2nd note year 
during 3rd note year 
during 4th note year 
during 5th note year 
during 6th note year
and thereafter

of the Sixth Principal Mendian. containing in all 
.icni surves

acres according to Govern-

The Mortgagon^ees lo^a^to the Mortgagee, or order, the yrincijial sum of

TO HAVE AND TO HOLD the premises above desenhed. with all the appurtenances thereunto belonging and including 
ail heating, plumbing and lighting fixtures and equipment ntvw or hereafter attakhed to or used m connection with said real estate 
unto the Mortgagee, and to its successors and assigns, forever The Mortgagor represents to. and covenants with, the Mortga
gee. that the Mortgagor has good right to sell and convey said premises, that they are free from encumbrance, and that tfi 
Mortgagor wilt warran! and defend the same against the lawful claims of all persons whomsoever: and the said Mortgagor hetk 
by relitv.|uishes all rights of homestead, and all martial rights, eithet in law or in equity , and all other contingent interests of the 
Mortgag>'>r in and lo the above-described premises, the iniention being lo convey hereby an absolute title, in fee simple, includ 
ing all rights of homestead, and other rights and interests as aforesaid

PROVIDED ALWAYS, and these presents are executed and dc'iverrd upon the following conditums. to wit

FORTY EIGHT 'niOUSAND SEVEN HUNDKFD 
). with interest from

date at the rate of NINi: 6 ONE-HAIJ* per centum ( 9.50 ‘T) per annum on
the unpaid balance untd paid The said principal and interest shall be payable at the office of WESTERN SECURITIES CC«MFAN*Y

CmHA, NEBRASKA ^ ^ ,
m j ■ r. • A* A? holder of

(he note may cV signale in writing, in monthlv installments according to Schedule A attached
nUHtfORX.XXXX.XXXXXXXXXXXKXXXXXX.XXK commending on ihe first day of 

JANUARY .1979 . and on th first day of each month the.'eafter until the principal and in
terest are fully paid, except that the final Mvment of pnnctpal and interest, if not sooner paid, shall be due and 
payable on ihe first day of DECEMBER 20o3 ; all according to the terms of a certain promis
sory note of even date herewith executed by the said .Mortgagor "DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL

BALANCE TO $51111.65."
The Mongagor in order more fully lo protect the security of this Mortgage, agrees.

I. Thai he wiD pay the indebiedness. as hereinbefore provided. Privilege is reserved tc pay the debt in whole, or in an 
mourn «tual to one or more monthly payments on the principal that are next due on the note, on the first day of any month 
pnoe to aaatHrily: Provided, however. That written notice of an intention to exercise such prvilege is given at least thirty (30l 
daya prior to prepayment.

1 That, together with, and in addition to. the monthly payments of principal and interest payable under (he terms of the 
note teewed hereby, the Mortgagor will pay lo the Mortgagee, on the first day of each month until the saiB nole is fully paid, the 
foltowiag turns;

(a) Amount sufficient lo provide the holder hereof with funds lo pay the next mortpge insurance premium if this 
tnstrumenl and the note aecured hereby are insured, or • monthly charge (in lieu of a mortgage insurance pre
mium) If they arc held by the Secreury of Housing and Urban Development, as follows:

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the pro- 
viiaons of the National Housint Act. an amount suffkienl to accumulate in the hands of the holder one
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(1) mt>rth pilot to lU due djtr- the »nmjal irortgigr in-junve premium in order to provide such holder 
_ with funds to p*> such premium to the Secirtar> o( Housing and I'rhan I>vclopnwni pursuant to the 

National Housing Act as amended, and applitahle Regulat'-nis thereunder or

L':

f
00

(III If and so long at uid note of even dale and this ins’rumeni are held b> the Seuelars of Housing and 
I'rhan Development, a nH>nthl> charge ‘in lieu of a mnrtfagc inairame premium) which shall be in an 
anuKint equal to one-twelfth (I I 21 of one half (1/7) per centum of the average outv'ariding balarue 
due cm the note computed wnhevut faking into account delinquencies or prepayments.

A sum equal to the ground rents, if any. next due. plus the premiums that will rtext become due and payable on 
pidRies of Tire and oth<-f hazard msuiance covering tlie mortgaged piuperfy. plus taxes and assessments next due 
or. the mortgaged properly (all as niimairJ t\ tht Mortgagrn less all sums already paid therr'ot divided by the 
number of months to elapse before one month prior t«' the daft when suvh ground rents premiums taxes and 
assessments will become delinquent, such sums to be held by Mortgagee m trust to pav said ground rents, pre 
r-iurm taxes and special assessinetiis. an t

tc) All payments mentioned in the :wo piccedmg subsections <>1 this paragraph and all payri'cnts to be made under 
the note secuied berebs shall be added totaeI'u and the aggregaic amount iheieof shall be paid by the Mortgagor 
each month in a single payrneni to be applieJ bv ihf M< rigagre to the following Hems in the order set forth

(It premium charges under ifie coiiiracl o! inMiTarut wnh ifie Secretary of Hi'usinc and I tnati iK-sdopment.
or rnontfily charge Ur lieu of mortgagi insurence premiumi as the case may be 

til) ground rents, taxes assessments tire and other hazard .nsuraiue ptcriv.ums. 
till) interest on the note secured hereby, and 
tIV) arnorti/ation of the principal of uid note
Any deticrencv in the amount of any such aggregate motithlv payment shall, unless made good by the Mori- 
gago: rrior to the due date of the next such pasmc ii nsiitule an eveni of dclauli under this mnitgage The 
Vlortgagrc may coliect a “laic charge” not lo exceed for.r ..ents I4g) (r.t eacli dc,.|lat (SI 1 of each payrneni more 
than lificeri (II Jay s in areas lo covet itie extra cxpens- involved in handling delinuueni pay menis

:• That if the urtal of the payn»pnt“ mad»* by the* Mortgagor undrr / ' ' of paragraph 2 proi »‘dmg «hall ext e«*d 
the- aifiouni of paym<*ni.'i ai lually made- by thr MorigagcM- for L’rtmnd ront-. and a"><-"m< nl-« or ms-uranc <* pr«>
mlum^. a- lh«* t a.-** may b«*. •■uch excess, if the Icxan is t uneni. ai the option of iht Mortgagor shall l<- crcdiud bv 
th«‘ Xlorlgagfc on -ubnequonl payments to Iw made bv ihe Mortgagor, or refunded to the Mortgagor If. however, the 
’n<jiinhly payment'^ maak by the Mortgagor undrr ' ol p.uagrapb preceding shall not be sufficient ro pav greund 
rent, laxe'- and a-'^-es.smenls nr in'«urance premium.-, a.- the t ic-e mas be. when the .-ame -hall ber-om*> dur- and pas 
able (hen the Mrwtgagrsr -hall pas to the Stortgagee any ariMiunt nec«---ary to maKr- up the deficiencs, on or before 
the date when pasm«-nt of -uch ground rent-, laxe-. a.-.-e--ment- or insurance prt^mium- -hall b«‘ due If at ans 
time the Mortgagor -hall tender to the Mortgagi*e. in aemrdante w.th the prosi-ion- of the note -iTurr-d hereby, 
full pasmemt of the entire indebt«>dne.-- repre-ented thereby. lh«‘ Mortgag**e -hall, in computing the amount of .-uch 
mdebiedness. credit to the acccaini of the Mortgagor .ill pas merits made under the (iros isioiis of of paragrafih 
hereof which the Mortgagee has not become obligated to pas to the retars of Hou-tng and ( rban Development 
and any balance reiaaining in the fund- aci umulated under the pmsi-ion of / ^ z of parag.aph 2 hert-of. If there 
-hall be a default under anv of the prosi.-ion- of this morigagt* resulting in a public sale of the premi-e- covered 
herebs. Of if the SSurtgagee acquire- the property olherwi-e after default, the Shirigagee -hall apply, at the time of 
the commencemenl of -uch proceeding-, or at the lime the property is otherwi-e acquired, the balance then remain 
ing in the funds accumulau*d undrr ‘ of paragraph 2 preceding, a- a credit against the amount of principal then 
remaining unpaid imder -aid note, and -hall properly adju-t any payment- which -hall have been made under in' 
of paragraph 2.

4 Thai the Mortgagor wil! pay ground rents, taxes assewmenis water rates, and other gosernmenl.iI or municipal 
charges fines, or impc*sitions. for which provision has not been made hereinbefore, and in default thereof the Mortgagee may 
pas the same, and that the Mesrtgagor will prcimptly deliver the official receipts therefor to the Mortgagee

The Mortgagor will pav all taxes which may be levied upon the Mortgagee s interest in said real estate and improve 
ments. and which mas he levied upon this mortgage or the debt secured herebv (but onlv to the extent that such is noi pnthibil- 
ed by law and onlv lo the extent that such will not make this loan uvumnisl. but excluding anv inc.nne lax. .Stale or f ederal, 
imposed on Mortgagee, and will file the official receipt sheswing such pavmeni with the Mortgagee I pon violation of this under 
taking, or if the Mortgagor is prohibiled by any law now or hereafter existing from pasing the whole or any portion of the afore 
said taxes, or upon i)»e rendering of any court decree prohibiting the pas neni by the Mc»rtgagor or ans such taxes, or if such law 
v>f decree provides that ans amount so paid bv the Mortgagor shall be credited on the mortgage debt, the Mortgagee shall have 
the right Ic' give ninety days' written notice to the owner of ihe mortgaged premises, requiring the payment of the mortgage 
debt If such notKC be given, the said debt shall become due. payable and collectible at Ihe expiration of said ninety days

fi Tbal should he fait to pay any sum or keep anyco-.enani provided for in this Mortgage, then the Mortgagee, at its op 
iNsn. may pay or perform the same, and alt espenditures so made shall be added !<< the principal sum owing on the above note, 
shall be secured hereby, and shall bear interest at the rate set forth in the said note, until paid

That he hereby assigns, transfers and sets over to the Mortgagee, to be applied toward the payment of the note and all 
sums secured hereby in case of a default in tlw perfi.-rmancc of anv of the terms and conditions of this Mortgage or the said 
n.<tc. alt the rents, revenues and income to be derived from the mortgaged premises during such time as the mortgage indebted
ness ihali remain unpaid and the Mortgagee shall have power to appoint any agent or agents it may desire for the pi rpose of 
repairing said premises and of renting the same and collecting the rents, revenues and income, and it may pay out of said in
comes all expenses of repairing said premises and necessars commissions and expenses incurred in renting and managing the 
same and of collecting rentals therefrom: tfie balance remaining, if any . to he applied toward Ihe discharge of said mortgage 
mdebiednes*

5 That he will keep the improvements now cxistint or hereafter erected on the mortgaged properly, insured as may be 
required from tune lo lime by Ihe Mortgagee against io<s by fire and other hazards, casualties and contingencies in such 
amounts and for such periods as may be required by Ihe Mortgagee and will pay promptly, when due. any premiums on such 
msurance provision for payment of which has not been made hereinbefore All insurance shall be earned in companies ap
proved by Ihe Morlgafee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss 
pav able clauses in favor of and in form acceptable to the Mortgagee In event of loss Mortgagor w ill give immediate notice by 
mail lo the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company con
cerned IS hereby authonzed and directed lo make payment for such loss directly lo the Mortgagee instead of lo Ihe Mortgagor 
and the Mortgagee »oinily. and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 
to the reduction of the indebtedness hereby secured or lo the restoration or repair of the properly damaged In event of foreclo
sure of this mortgage or other transfer of title lo the mortgaged property in extinguishment of the indebtedness secured here’iy. 
all fight. iMie and intereu of the Mortgagor in and lo any insurance policies then in force shall pass lo the purchaser or grantee

9 That as additional and coilaicral security for Ihe payment of the note described, and all sums to become due under this 
mortgage, the Mortgagor hereby assigns to the Mortgagee all profits, revenues, royalties, rights and benefits accruing to Ihe 
Mortgagor o^r any and all ml and gas leases on said premises, with the right to receive and receipt for the same and apply 
them lo said indebted ness as well before as after default in the conditions of this mortgage, and the Mortgagee may demand, sue 
for >nd recover any iMch payments when due and payable, but shall not be required so to do. This assignment is to terminate 
arid become null and votd upon release of this mortgage
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10 Thit ihc Mortgagor »»i!' keep the buiUlmit^ upon <mk1 premnes in (kh\1 repair and rieilher commit nor permit »a'fe 
upon said fand. nor suffer the said premise* to be used for an-. •• niavifut purpc»se

11 That if the premise*. « an* pan thereof, be condemr.cd under the po**er of eminent domain, or acquired fof a publu 
u* the damage* awarded, the prixeed* for the taking of. or 'he considera’Hin for such acquisition, to the estent of the full 
amtnjnt of mdebtedne* up*»n this ms'rtgage and the n<qe »hkh it is gisen to secure remaining unpaid, are liercbs assigned b\ the 
Mortgagor to the MortfEagee. and shall be paid forthwith to said Mortgagee to be applied b> the latter on account of the nest 
maturing inMallment* of such indebtedness

i: The Mortgagee further agrees that should thi* mortgage and the note secured herebs not be eligible for m 
surance under the National Hcnising Act within 0E> months from the date hereof (written siatemeni of anv officer
of the Ilepariment of Housing and I rban !<veiopment or jiithori/ed agent of the Secretars of Housing and I rban 
Hesek'pmeni dated subsequent to the 05 months time from the date of this mortgage, declining to insure said
note and this rmsrtgage. being deemed c rclusive prcnif of such ineligibilits l. the Mortgagee or holder of the note 
mas at its csption. declare all sums securred hvrebs immediateh due and pavable

n That if ihe Mortg^igor fails to makt an> pasments of mones when the same become due. or fails to conform to .md 
crjmpts withans of the conditions or agreements ci ntamed in this mortgage or the note which i' secures, then the entire princi 
pal sum and accrued interesi shall at once become « .e and pavable at Ihc election of Ihe Mortgagee and this mortgage mav 
thereupon be foreclosed immcdulels for the whole of said mones. interest, monihls pasments. costs ground rents taxes and 
Ihe cost of extending Ihc abstract of iiiie from the dale of this loan to the time of commen ing such foreclosure suit and a re • 
scmable allornes s fee all of which shall be included in the decree . f tfor,closure and the .oniraci emb.Hjied tn this mortgage 
and Ihe note secured herebs shall in all respects be governed construed and adjudged bv the laws of Nebraska where the 
same is made

The covenants herein contained shall bind, and ihe benefits ard adsaniages shall insure lo the irspeciise heirs, executors 
admimsiraiors. successors and assigns of the parties hcreio Whenever used, the singular number shall inci idc Ihe plural the 
plural the singular, and the use of ans gender shall be applicable to all genders

TV fofcg<>tng conditKvns. all and singular Ving performed acco'ding to their natural and legal impori this consesance 
shall V soul and said premises released at tV expense of tV Mortgago. otherw ise to V and remain in full (or.e .ind effect

IN M ITS f SS U HI R f f »f the Mortgagor! sI ha VC 
ahose written

hereuntt'set bhuir handici the dav and vear hrsi

In presence of

GARY ROSACKUR

VICTORIA A. ROSACKER

.1 SI M 

I Sf Ai I 

I .Sh AI I 

I Sf- AI I 

ISf-Al I

I. > • « 4 I. t < •
STA7F OF NFBR.ASK A.

(OENTYOF

On this ISth das of NOVE.MHER aD IV 78 CAROL LYN SNYDER
■ NOTARY PUBLIC in and for said Counts. personally came

GARY D. kCSACKER AND VICTORIA A. ROSACKER. HUSBAND AND WIFE

lo he the idcntKal persom whose name b are
going instrument as Mortgagor, and they Havre 
execution tVreof lobe their

. personullv to me known 
affixed lo Ihe ab<>ve and fore 

acknowledged Ihe said instrument and Ihe 
soliintars act and deed, for the purposes therein expressed

In tesiimons whereof. I have hereunto set m> hand and affixed hyf'Otarial sealal GRAND ISIJSND, NEBRASKA
*’*** "“if ffilr Ixit iFm r m r|nwn y'

' J^ctari f^hliL'
c/

MY CO»«lSSION EXPIRES 
OCTOBER 23, 1881 
STATE OF NEBR ASKA

c«/a Lyn Snyder 
GCNkMAL notarial

or NEBP.CSKA
<•< »s r,».o . :

CAROL LYN STTfOER

Filed for record this 
«t o’clock
recorded in Book 
Pa«» of

s October £3. 1981 

day of A D 19
M . and entered in Numerical Index, and 

of Mortgages, on

Register of Deeds

rMA 7I43M (10 771
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