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THIS MORTGAGE, madp and executed this // day of A D..
// . between the Mortitaitor. Delbert D. Theasmeyer and Lois A. Theasineyer , husband 
and wife. Jointly and each in their o%m right.

Grand Island . County of Hall . State of Nebraska . hereinafter referred
a.x the Borrower, and the Mortgaf^ee. FIRST F'EDERAL SAVINGS AND LOAN ASSOC lATION Ol 

LINCOLN. 1235 “N" Street. Lincoln. Nebra.ska fiA.^01. iU .surcewwrx and a<y»iRns. hereinafter referred to 
as Lender.
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WiTNRiSETM: That the said Borrower for and in ronsideration of the sum of THIRTY-FOUR
THOUSAND FOUR HUNDRED AND NO/100------------------------------- Dollars (US $ 3A.400.00 )

paid by said Lender, does hereby mortgage, grant and convey to Lender, its succea-sors and as.signs; the 
following described property located in the C’ounty of Hall , State of Nebraska

Lot Three (3) 
Hall County ,

Block Fifteen (15), l.^bert’8 Addition to the City of Grand Island, 
NE

Tca.tTHFR with all the improvements now or hereafter erected on the property, and all easements, 
rights, appurtenam-es, rents, royalties, mineral, oil and ga.s rights and profits, waur. water rights, and 
water stock, and all fixtures now or hereafter attached to the property, all of which, including re|»lace- 
menta and additions thereto, shall be deemed (o lie and remain a part of the property covered by this 
Mortgage; and all of the foregoing, together with said property (or the lea.sehold estate in the event this 
Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, grant and convey the Property, that the Property is unenciiml>ered, and that Borrower will 
warrant and defend generally the title to the Pro|)erty against all clamw and demands, subject to any 
easementa and restrictions listed in a schedule of exceptions to coverage in any title insurance policy in
suring Lender's interest in the Property, or (2) attorney's opinion of title from abstract of title »-ertified 
by bonded abstracter.

PioviOEO Always, and these presents are executed and delivered upon the following conditions, agree
ments and obligations of the Borrower, to-wit:

The Borrower agrees to pav to the Lender, or order, the principal sum of THIRTY-FOUR THOUSAIID
FOUR HUNDRED AND NQ/IQO—--------—---------------------------- iXillars (US S 3A.400.00

|>ayable as provided in a note execute<l and delivered, concurrently herewith, the final payment of principal 
if not sooner paid, on the Fir-st June . 19 99 •

Usm^tM C.OVENANTS. Borrower and Lender covenant and agree a.s follows:
1. Porynieot of Principal and Inlarost Borrower shall promptly |jay when clue the pnncinal of ancl in

terest on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note.
and the principal of and interest on any Future Advances secured by this Mortgage.

2. Funda loc Toxea and Insuranco. Subject to Lender’s option under paragraphs 4 and 5 hereof. Bor
rower shall pay to Lender on the day monthly installments of principal and interest are payable under the 
Note, until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and 
aaseaamcnts arhich may attain prioritv over this Mortgage, and ground rents on the Property, if any plu.s 
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium in- 
atallrocnta for mortgage insurance, if anv, all as reasonably estimated initially and from time to time by 
Lender on the baaia of raaeasmenta and bills and reasonable estimates thereof. Lender shall apptv the Funds 
to pay said taxes, asseannenta, insurance premiums and mund rents. Lender shall make no charge for so 
holdi^ and applying the Funds or verif]Hng and compiling said assessments and bills. The Lender shall 
me to the Borrower, without charfe, an annual accounting of the Funda showing credits and debits to the 
Funds and the purpose for which e^ debit to the Funds was made. The Funds are pledged as additional 
security for the euma roeuwd by this Mortgage. Hie Borrower agrees that the Funda may be held by the 
Lnder and comminfled with o(ther funds a^ the Lender's own funds and the Lender may pav such items 
from its own funda and the Lander shall not be liable for interest or dividends on such Funds.

If the amount of the Funds hdd by lander, tofether with the future monthly installinenta of Funds 
payable peioe to the due dstaa of turn, amrasmwita. insuranoe peemjum% and ground rents, shall exceed 
m amount lequiiud to pay Mid taaaa, aMMsmita, inauranoe prarahims ground rents as they fall due.pay MM tu 

•hall ba, at Borrower’sr’a ojptkm. aiChar jpeompUy renud to Borrower or credited to Borrower on 
monthly instaUments of Funds. If tha amount of the Fimds neld by Lander shall not be sufficient to pay 

niBurince premiums and ground rents m they bill due. Borrower shall pay to Lender
anv amount nuouHaiv to moha on the dedcienev within thiitv davu after noCioe from Lender to Borrower 
requeelittg pmmiMttLMof, or BorroernnSidL^ mi intnuase in monthly installnients of Funds required, 
repay Ihu doAekney xrithin tho Fund aocounti^ puriod.

Upon poyoMnt in Ml of all auma aacurad by this Mortgago. Lander dudl apply Funds held 
apainet aU sunn doa.
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If under fuirafreph IS Wem»f (he Ptojieny t* wW or the Property m otherwise acquired b>' I>crider. Lender 
thafl apply, no later tlian immediately (>nor to the »alc of tlie Pro|>rrtv or iU acquisition hy Ix*nder. any Funds 
held hy Lender at the time of arplication as u cmfit against the sum* securi-d hy this Mortgage

3. AppLcotioa ol Poymenta. Unless applirehic law provides othenirise. all paymente received hv I,ender 
under tlie Note and paragraph.* 1 and 2 hereof sha. te applies! hy I-ender first in payment of amounts payable to 
Lender by Borrower under paragraph 2 hereof, theii to interest payable on the Note and on Future Aii\ance«. if 
any. and then to the pnr.cipa' of the Note ami to tite )iriticipal of Future Advances, if any

4. ChorgM; Lmm. Borrower sliall pay all taxes, assessments and other charges, fines and impoeitions attrib
utable to the Property which naay attain a priority over this .Mortgage, and ground rents, if ar.y. at Lender's 
option in the nuinncr provided under paragraph 2 hereof or uy Borrower making payment, when due. directly to 
Ihe payee thereof Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, 
and in the event Borrower shall make payment directiy Be.-ower shall pr<^mptly furnish to Lender receipts evi
dencing such payments Borrower shall promptly disc.harge any lien whi*h has pnority over this Mortgage, pro
vided, that Borrower shall not iie rectuired to discharge any sucli lien so long a.* Borrower shall agree in writing to 
the payment of the obligation seeureei hy such lien m a manner acceptalile to I^ender, or shall m good faith contest 
such lien hy, or defend enforcement of cuch hen in. legal proceeding* which ofierale to pre-.ent the enforcement of 
the lien or forfeiture of the Property or an* i»art thereof

5. Hoxord Inaurorac*. Borrower shad keep the improvements now eaisting or hereafter erected on the Prop
erty insured agai'^st loss hy fire, natards included witmn the term "extended -uverage . and such other hazards a.* 
I-ender may recpiire and in such amount/* and for sufli jieriotl* a* Ixmder mav require provided that Lender shall 
not require that the amount of such coverage exce'O that amount of cc'-eragr re<tuire<l to pay the sums secured by 
this Mortgage

The insurance earner providing the insurance shall f>e ehosen hy Borrower subject to approval bv l^ender, 
provided, that such approval shall rot be umeasonably withheld All prem'’itns on insuranr. f>olicu^ shall he paid 
at Lender's option in the manner provided under paragraph 2 hereof or ’ > Borrower making payment when due. 
directiy to the insurance carrier

In the event any policy is not renewed on or before ten days of its expiration, the Lender, to protect 
ita interest, may procure insurance on the improvements, pay the premiums and such sum sluill become 
immediately due and payable with interest at the rate set forth in said note until paid and shall be 
secured by this Mortgage. Failure by Borrower to comply may. at option of Lender, constitute a default 
under the terms of this Mortgage.

All insurance (K>)irie» and renewals thereof shall be in fomi acceptable to Ixrider and .*lia.i include a standard 
mortgage clause m favor of and in form acceptable to lender 1-ender shall have the right to hold the j'olicies and 
renewals thereof, and Borrower shall promptly furnish to l/cnder all renewal notices and al! rcccqits of paid pre
miums In the event of loss. Borrower shall give prompt notice to the insurance earner and Lender, and Lender 
may make proof of lou if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or 
repair of the Property damaged, provided such restoration or repair is economically feasibli and the security of 
this Mortgage is not thereby impaired If such restoration or repair is not eronomicalK feasible or if the security 
of this Mortgage would be impaired, the insurance proceeds siiall t»e applied to the sums secured hy this Mortgage, 
with the excess, if any. paid to Borrower, If the Pro|>erty is aban«lone<i by Borrower or if Borrower fails to respond 
to Lender within 30 days after notice by Ixrnder to Borrower that the insurance carrier offers to settle a claim for 
insurance benefits, Lender is authonied to collect and apply the insurance jiroceeds at I>ender's option either to 
restoration or repair of the Property or to the sums secureii by this .Mortgage

Unless Lender and Borrower otherwise agree in wnting. any such application of proceeds to principal shall 
not extend or postpone the due date of the monthly inslalirnents referred to in paragraphs 1 and 2 hereof or change 
the amount of such installments.

If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in 
and to any insurance {Kilicies and in and to the proceeds thereof (to the extent of the sums secured by tlii.s Mort
gage immediately prior to such sale or acquisition 1 resulting from damage to the Property prior to the sale or 
acquisition shall pass to Lender.

t. Praaanrotion and Mtsateoanc* of Property; LooMhelds: Condominiuma. Borrower shall keep the Prop
erty in good repair and shall not piermit or commit waste, impairment, or deterioration of the Property and shall 
comply with the provisions of any lease, if this Mortgage is on a leasehold If this Mortgage is on a condominium 
unit, Borrower shall perform all of Borrower’s obligations under the declaration of condominium or master deed, 
the by-laws and regulations of the condomimuni jiroject and constituent documents.

7. Prolectioa ol Lender's Security. If Borrower fails to jicrform the < ovenant* and agreement* contained in 
this Mortgage, or if any action or proceeding is commenceii which materially affects Lender s interest in the Prop
erty, mcluding, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceed
ings involving a bankrupt or decedent, then Lender at ).ender s option, ujion notice to Borrower, may make such 
appearances, disburse such sums and take such action as is necessary to protect lyender's interest, including, but 
not limited to, dubunement of reasonable attorney’s fees and entry ufion the Property to make repairs. Any 
amounts diabursed by Lender pursuant to thu paragraph 7. wiUi interest thereon, shall become additional indebt
edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such 
amounts shall be payable upm notice from Lender to Borrower requesting payment thereof, and shall bear inter
est from the date of disbursement at the rate suted in the Note unless payment of interest at such rate would be 
coatraiy to applicable law, in which event such amounts shsll bear interest at the highest rate permissible by 
sppbcabie Isw Nothing contained in this paragraph 7 shall require I.ender to incur any expense or do any act 
bereumfor.

•. InapecttasL Lender may make or cause to l<c made reasonable entries upon and inspections of the Prop
erty, provided that Lender shall give Borrower notice i*nor to any sueli inspection sjieeifying reasonable cause 
therefor related to Lender's interest in the Property.

t. CoBdaiaMatiatt. The proceeds of any award or claim for damages, direct or consequential, in connection 
with any eoodemnatioo or other takmg of the Property, or |>art tliereof, or for coaveyance in lieu of condemna
tion, ai« tioroby assigned and shall be paid to Lender.

In the event of a total takmg of the Property, the proceeds shall be applied to the sums secured by this Mort
gage, wHh the C3tc«H. if any, paid to Borrower. In the event of a partial taking of the Property, unlcH Borrower 
and Lender otherwiM •grec in writing, there ehall be applied to the sums secured by this Mortgage euch profwr- 
tMn ef the proceeds as ie equal to that proportion which the amount of the sums teeured by thk Mortgage iimno- 
diotoly prior to the date of taking b^re to the fair market value of Uie Property immediately prior to the date of 
taking, with the belenee of the proceeds paid to Borrower.

If the Property ie abandocied by Benowtf or if after notice by Lender to Borrower that the enndmimr offers 
to make an nwnrd or settle a claim for damagee, Bmrower fails to respond to Lender within 30 days of tho date 
of Mieh Mlkt, Londcr ie aothorieed to eoHect and apply the proceeds at Lender's option either to raotoraiion or
lepnir of the Prapeity or to the some seeund by this Mortgage.

UnloH lender and Borrower otherwise agree in writing, any eo^ appHeation of proeeeds to principal ihall
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not exterx* or |K»tpoiw the due date of the monthly in^tnllment^ referred to in paraftraphs I and 2 hereof or 
change me amount of rj'h insUUme^U

10. Borrowet No! Holooaod. Kxtension of the time for pavment or modifiration of amortization of the sumn 
•ecured by Ihii Mort^i;age granted by I^mder to any Mirce«or in interest of Borrower shall not operate to release, 
in any manner, tne 'lability of the original Borrower and Borrower s successors in interest. I.ender shall not be 
required to commence proc^ings against sucli successor or refuse to extend time for payment or otherwise modify 
amortuauon of fne sums securec by thi.« .Mortgage '•> reason of any demand made by the original Borrower and 
Borrowers sueccMora in interest

11. Focbooranca by Und«r Not a Woivar. .\ny forbearance by l.ender in exercising any right or remedy 
hereunder. o» otherwise affortled t>y applicable law. shall not lie a waiver of or preclude the exercise of any right 
or remedy hereunder The procurement of insurance or the payment of taxes or other hens or charges by Lender 
shall not be a waiver of I>ertder s rignt to accelerate the maturty of the indebtednes.s secured by this Mortgage

12. Hamodios Cumulotiew. All remedies providerl m tins Mortgage are distinct aiv cumulative to any other 
.rtght or remedy und^r this Mortg.igc or affonlrif by law or equity, ami may l*e cxemseii coicurrcntly. md-per*i- 
entty or t ucceesively

13. Successors and Assigns Bound: lotnf and Several Liability; Captions. The cnvrn.ants and agrcciiients 
herein conUined shall bind, and the rights liereu sder shall mure to. the res|*ective successors and assigns of l>ender 
and Borrower, subject to the previsions of jiaragraph 17 hereof All covenant.s and agreements of Bom-wrer shall 
be joint and se\cral The raplioiis and licadings of the paragraphs of thi.« Mortgage are for ronvenier.ee only and 
are not to be used to interpret or define the provisions hereof

14. Notice. .Any notice to Borrower jirovidec tor in this .Mortgage shall lx- given hy inailing such notice by 
certified mail addressed to Borrower at the Hroi>eriy .Addrev- stated Ik-Iow ex<e[.t for any notice requireif under 
pnragraph 18 hereof to be given to Borrower in the manner presenbeo by appiirable law Vny notice provide<l 
for in this Mortgage shali l>e deemed to have l»ecn given to Borrow i when given m the manner designate.1 herein

15. Uniform Morigagw; Govwming Law: SeverabiUty. Tins ionn of mortgage eoinbines uniform covenants 
(or national use and non-uniform covenant.* with limited variations hy jurisdiction to constitute a uniform secu- 
nty instrument covering real projierty Thus Mortgage sha! l<e governed hy the law of the jurisdirtion m which 
the Property is located. In the event that any jirovision or clause of this Mortgage or the Note conflicts with 
applicable law, such conflict shall not affect other provisions of this .Mortgage er the Note which can Ik- given 
effect without the conflicting provision, and to this end the jirovisions of the .Mort-age and the Note arc declared 
to be acvermble

IB. Borrerwer's Copy. Borrower shall he furnished a ronformeci copy .>f this Mortgage at the time of execu
tion or after recordation hereof

17. Traader of tho Proporty: Aaaumptiaii. If all or any part of the Property or an interest therein is sold 
or transferred by Borrower without Lender's prior written consent, excluding (aI the creation of a lien or encum
brance subordinate to this Mortgage, (hi the creation of a purcha.-e money secunt* interest for household appli
ances. (ci a transfer by devise, descent or by operation of law uixin the death of a joint tenant or (dl the grant of 
any leasehold interest of three years or leas not containing an option to jiunhase, Lender may. at lender's option, 
declare all the sums secured by this Mortgage to be iimnedialely due and payable lender shali have waived such 
option to accelerate if. pnor to the sale or transfer, Lende; and ihe lerson to whom the Property is to be sold or 
transferred reach agreement in writing that the cred't of such lerson is satisfactory to Lend“r and that the interest 
payable on the sums secured by this .Mortgage shall 1-e at sucli rate a.s lender shall reejuest If lender has waivinl 
the option to ac ierale provided in this paragraph. IT and if Borrower's sucressor in interest ha.« executed a wnt- 
ten anumpiioo agreement accepted in writing by lemler. lender sliali release Borrower from all obligations under 
this Mort4(age and the Note

If lender exercises sucli option to accelerate, Lender shall mail Borrower notice of acceleration in accordance 
with paragraph 14 hereof i*uch notice shall provide a jicriod of not lc*ss than 30 days from the dale the notice is 
mailed within which Borrower may i-ay the sums declared due If Borrower fails to pay sucli sums prior to the 
expiration of such period, Lender may. without further notice or demand on Borrower, invoke any remedies per
mitted by paragraph 18 hereof

Non rsiroBM (!ov>;na.nt». Borrower and I^ender further covenant and agree as follow
II. Acceleration.'Remedies. Except as prm in piiragr.apii 17 hereof, ujion Borrower s breach of any 

covenant or agreement of Borrower in this'Mortgage, inclutiing tfic covenants to jiay when due any sums M-rure<l 
by this Mortgage, I..ender prior to acceleration shall mail notice to Borrower as i>roviilwl m jiaragrapli 14 hereof 
specifying: ill the breach, l2l the artion lequireo to rure such breach, t3l a date, not lew than thirty day.s 
from the date the notice is mailed to Borrower, hy which sueli breach must l>e cured, and (41 that failure In cure 
such hieach on or before the date specified in the notice may result in acceleration of the sums secured hy this 
M-:rtgage and sale of the Property. U the breach ls not cured on or before the date st>ecified m tlie notice. I>endcr 
at Lender’s option may declare all of the sums secured hy this .Mortgage to l>e immediately due and payable 
without furth^ demand and may foreclose this Mortgage hy judirial |>roceedmg I.ender shall lie entitleil to collect 
m such proceeding all expenses of foreclosure, inrluiling, hut not liiniteti to. costs of documentary evidence, 
abstracts and title reports

It. Berrowar's Ri^l to Ramslata. .NotwitlisUnding lender's acceleration of the sums secured hy this 
Mortgage, Borrower shall have the right to have any proceedings begun hy Ix“ndcr to enforec this Mortgage dis- 
cofitinued at any time prior to entry of a judgment enforcing this Mortgage if: la) Borrower pays lender all 
suma which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no 
aceeleration occurred; fb) Borrower cures all breaches of any other covenants or agreements of Borrower con- 

IB this Mortgage; (c) Borrower pays all reasonable rxi>enses incurred hy I^ender in enforcing the covenants 
and sfwwments of Borrower contained in this Mortgage and in enforcing I.A*nder's remedies as provided in para
graph 18 hereof, iocludiog. but not limited to, reasonable attorney's fees, and (d> Borrower takes such action as 
I aarttr may icaaonably require to aanire that the lien of this Mortgage. Lender's interest in the Property and 
Bocroww’a obligatjon to pay the suma sceured by this Mortgage shall continue unimpaired. Upon such payment 
aad euiw by Borrower, thia Mortgage and the obligations secured hereby shall remain in full force and effect aa if 
no aewlanttioa had oeeurtad.

ol laalK AppoiahMol of Bocalvatj Leador in Poaaaaaiott. As additional security here-
oadv, Borrower hereby to Lender the rents of the Property, provided that Borrower shall, prior to acceler-
atson wader paragraph IB hereof or abandonment of the Property, have the right to collect and reuin such rents 
aa they beeom due and payable.

Upon under paragraph 18 here<rf or ahandooment of the Property. Lender, in person, by agent
or hy judicially appointed reeeiver el^l be cotHied to enter upon, take possession of and manage the Property 
aad to eollaet the reals of the Propeity. inehiding those past due All renu collected by Lender or the receiver 
fhwH be iqiplied ftiat to pnyoMnt of the eosls of manogement of the Property and collection of renU. including, but 
oot tknit^ to, reeeivir’s feea, prenhime oo receiver's bonds and reasonable attorney’s iecs. and then to the sums 
aecufod by this Mortgage. Lender and the reeeiver shall he liable to account only for those rents actually received.

f



21. Future Advoncee. Upon request of Born.»wer, Lender, at Lerder's option, prior to release of this 
Mortitaee, may truike Future Advances to Borrower. Such Future Advances, with interest thereon, shall 
be secured by this Mortgage wrhen evidenced by promissory notes stating that said notes are secured hereby 
except that the interest rate on the entire un(iaid balance and the term of the origii.o! Man. to the extent 
permitted by law. may be adjusted as the irarties hereto may agree At no time shall the principal amount 
of the indebte iness secured by this Mortgage, not inclucbng sums advanced in accordance herewith to pro
tect the security of this Mortgage, exceed the oripnal amount of the Note plus US $ 6»600.00 
PROVIDED. HOWEV’ER. that prepayments of principal, as provided for in paragraph 22 that follows are 
returned to Borrower or are made absolute non-wnthdrawable principal prepiayments prior to advancing 
sums as permitted within Uiis paragraph.

22. Savings Fund. Borrower may make prepayment* of principal on any installment due date or 
immediately preceding said date to be effective on the due date following and prepayment shall be applied 
to installments last to become due under this mortgage. Upon reque^st of the undersigned or either of 
th«n. provided a default does not exi-st and they are the owmers of the mortgaged property, the lender 
agrees to furnish to the undersigned 100^ of such principal prepayments. unles.s advancement is prohibited 
by the regulations of chartering and supervisory authorities then in effect. All such advancements shall be 
secured by this mortgage in the same manner and effect as if no prepayments hud been made.

23. RateoM. I'pon payment of ail sums secured by this Mortgage. Lender shall discharge thi.s 
Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

yiC^^lication. Borrower acknowledges that lender, at U .».ier’» option, has stricken from this mortgage 
instrument fiaragraph <^22 "Savings Fund for Future Advancea'’ and by so doing, tne borrower acknowl
edges that said paragraph i.s null and void, and has no efftet in this mortgage instrument.

Stati; op Nebka.ska Countv ss:

On this day of . before me. the undersigned, a Notary
Public in and for said County, personally came Delbert D. Tlieasnieyer and Lois A. Theasmeyer , 

husband and wife,
personally known to me to be the identical persons whose names are affixed to the above and foregoing 
instrument, as mortgagors, and each acknowl^ed sud instrument to be his or her voluntary act and deed. 

Witness my hand and noUrial seal at Ora^TOl the date last

My Commission ex StStlMi BtTMT-tlil* a SfWatto
CONNS 8. BALfS 
ComwEiWiOw. II. ia»1

£ the date last alxive written. 

NoUuy Public

STATE OP 

County

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
•.................day of...................... . ,19 , at .......... o’clock and . minutes . M.,

and recorded in Book....................... . of Mortgages at page......................., as Instrument No..................

Reg. of Deeds

Deputy

When recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOaATION OF UNCOLN

St»«a4 A4o<m«
□ 138 No. Cotasr BM.. Uneela
□ 2101 Be. 42ne it.. Omaha
□ IBll «Bwt 2nd 9t. Orand Island□ ------------------

MaHiwg MSimt
r.O. Boa 8204. Uncaln, No. 68805 
F.O. Bos 6273. Omaha, Na. 68106 
IBll Wsst 2nd 8t. Brand Island. Ns. 6B801
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