78-= 07500 EXPANDABLE MORTGAGE N —_
SS1 ENT OF RENTS gan No. _OcVUco0=7
Aw.f‘alm%fg aﬁzutﬁemsms Thath 1Va § s;"rsﬂz a:&%‘,ﬁ%@ é&d'ﬂfgt' Husband and wife,

yer and Deborah K. Meyer Mortgagors) in consideration of the sum of

Twenty-eight Thousand and No/100-==ecececmmacaaaa oo Dollars ($28, 000,00 )

icaned 1o Morigagors, do W grant, bargain, sell and convey unto COMMERCIAL FEDERAL SAVINGS AND LOAN ASSOCIATION of Omahe

Nebrasha, (herewnafter called “Commercial”), s successors and assigns, the following described rea! estate stuated in the County of,
HALL State of Nebrasha. to-wit.

Lot Pifteen (15) of Abrahamson's Subdivision of Block Porty-two (42) of

Charles Wasmer's Second Addition to the City of Grand Island, Hall County,
Nebraska;

TO HAVE AND TO HOLD THE SAME with the appurtenances thereunlo belonging, unto Commercial its successors and assigns. forever

53¢ Mortgagors heteby covenan! with said Commercial, 115 successors and assigns. that Mortgagors are lawfully seized of said premises that
ey are biee from encombrances and that they will forever warrant and defend the Nhitie 1o sald premises against the lawlyl claims of ali persons
WhOmSOe vl

Prowded nevertheless these presents are upon the foliowing conditions

That whereas e said Mortgagors as members of Commercial have Bws dale executed a note ewidencing such loan and agreeing to repay said
;&' of money wilh interes! :n payments as set forth in said ncte and have apreed 1 abude by the lerms of saird note and Charter and By-Laws of
Commescial

That whereas tis morigage shall secure any additiona! advances with interest which may. at the ophion of Conmercial he made by Com
mertial o the undersigned Mortgagors or their successors in hitle for any purpose at any time before the release and cancellation of this morigage
twt PROVIDED HOWEVER at no time shall the aggregate principal amount secured by tis mortgage. being the amount due at any t'me on said
onpnal note and any addibiona! advances made, exceed ar amount equal to |10 percent of the amount of the onigina! note. but in no event shati

5310 nole exceed the maximum amount permitted by law. 2nd PROVIDED. HOWEVER that nothing herein contained shal! be considered as limitine

the amoun! ha! shall be secured hereby when advanced to protect the secunity of in accordance with covenants contained in the mortgage

Now f the said Morigagors shall pay or cause to be paid the said sums of money when Oue. as set forth in said note, and any other note for
additona! advorres made until said debt «s fully paid with interest. then these presents shall be void, otheraise. 1o be and remain in full force and
sffect but if derauit should be made

2) In any of the payments due on sa:d note and any other note for additional advances made as therein agreed 1o be made for thiee months of

bl In keeping Dhe improvements on swd remises insured against loss by reason of fire, lightning and other hazards included 1n extended
Coverage insyrance n an amount rot less than the unpaid balance of said morigage loan in a company or companies 1cceptable to Com
mercial the onpnal of such policy or policies to be held by Commercial, and with a mortgage Clause attached to said L. licy or policies
in favor of Commercial, of

() I the paymen! o! taxes and assessments levied upon Said premises, of on this morigage before they aie delinquent o

d) I tere 1s any chanpe in the cwnership of the real estaw mofigaged herern. by sale either outrigh! of by land contract. o by ass:gnment of
any interest thereon of otherwise

Men n any of the above set-forth events the whole indebtedness hereby secured shall at the option of Commercial immediately become due and
payable without further notice, and the amount due under sa:d note and o=y other note for additiona) advances made shall from the date of the exercise
of sad oplior  bear interest al the manimum fegal rate per annum and this morigage may then be foreclosed to salisty the amount due on said note, and
any ofher nole for additional advances, logether with all sums paid by Commercial for 1nsutance taxes, assessments and abs' act extension charges,
wilh interes! thereon from e date of payment al the maximum lega! rate

PROVIDED ™at in no evenl either befuie or after defau!t, shail the interest due under said rote and this mortgage and any other note for ad
G:hiona! advances made exceed the maximum lawful interes! rate

PROVIDED. further that in the event that default occurs in the making of *he payments due on said note and on any other note for additiona!
advances, as teren agreed to be made of in keeping the premises insured, as above provided. o «f defau!t be made in the pa;ment of the taxes
o assessmenls levied upon the remises alove described of upon %is morigage, before they are by i« delinguent Commercial shal! be entitled
6 e immediate possession of he premises above described, together with all rents, xoceeds and 1ssues ansing out of the premises, and may
in ity Giscrebion wse the rents so far as it deems necessary for Be purpose of making reparts upon the premises and for the payment of insurance
premiums, laxes and assessments upon such premises, and lor necessary expenses incurred in renting said premises and coliecting rent theretrom, and
o apply same on said nole and any notes ewidencing future advances hersunder antil the mdebtedness secured is fully paid; and for such purpases,
De undersigned does hereby seil, assign, sel over and transfer unlo Commercial all of said rents, proceeds and incomes including any 1an1 contract
payments Gue moilgage owners or any other incomes of any type whatsoever fiom said property to be applied on the notes abcve-described. but said
Commercial shallin no case be liabie for the failure to procure tenants fto collect rents of to prosecute actions to recover possession of said premises

The Morigagors further appoint Commercial of Omaha, Nebraska their attomey in fact, g'ving said attomey power irrevocably either on its Lwn
name of Morlgago:s’ names o take all necessary steps for proceedings i coul! of otherwise. 1o cause said premises 1o be vaca.ed, to collect rentals
o ofher incomes Cue, and when vacan!, 0 reiet the same, to make all reasonable repairs and pay laxes out of said rents, profits, contract payments or
meomes and 1o Oc all such Sungs erther by 1ts own officers or by other paities duly authonized and appointed by 1, as its agent for said purpose. and
to chaige of pay 3 ieatonable fee for such serwces, all of the above to be done at such times and in such manner and on such terms as to their said
attomey may oo becl with full power of subshiution

The Mortgagors hereby agree Hat 1! Commerciai erther woluntanly or involuntarily becomes or 1s made a party to any suit of proceeding relating
to e heseinbelore described real estate, of to this mortgage or said note o notes, other than a foreclosure insh tuted by Commercial Mortgagors will
reimburse Commercial for a!l reasonable costs incurred by Commercial i said suil of proceeding. The Mortgagors further agree that if the hereinbelore
descnbed real estale or anv par! thereol be condemned under the power of eminent domain, of 1S otherwise acquired for a public use the damages
awpided, e pioceeds for e taking, and for the consideration for such acquisition to the extent of the full t of the'remaining unpaid indebted-

ness secured by Bs morigeqe be and ey hereby are, assigned to Commercial and shall | to be appls ccount of

the last mab g instalimgnte of such indebledness A M

ﬂ p@uce -. : W’ L7
2 ; 2 é ura A, Wrig

Dawetus /S " _dayot___November 378
[~
es R, Meyer ’

STATE OF NEBRASKA
8. -
COUNTY OF HALL i S ugp IO Deborah K. Meyer
on s _AS day of November .l!la_,h!nu.anmubliciumlouaidcmty,uemllymo

Beasovessmed Alva S, Wright and Laura A. Wright, Husband and Wife, and
James R. Meyer and Deborah K. Meyer, Husband and Wife,

© me weil known b de ibﬁolunuummmoluu-uuuﬂiulbhmw;asmnummb«swm,n
o she severally acknowiedge the said instument and the execution Temol, o be eir woluntary act and deed
CERERAL RETARY - St of

. , ARNOLD 0.
WITNESS my hand and Nobarial Seal Bus doy and year last above W Cone. £ Om.

Notary Public
W commistion ewmmu_..zz_zf.__._uml, t"a\- .19..2,7
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