
78-U07505 EXPANDABLE MORTGAGE
Loan Nn 820236«7., ASSIGNMENT OF RENTS Loan No 3.202

Twenty-eight Thousand and No/100-------------------------------- ^---DoiUrs(S29.000.00 )
to MofHip«, do hefrtjf |ri«, baiiaifl. sell and cotwey mto IX)IHIERaAl FEDERAL SAVINGS AND LOAN ASSOlflATION of Omaiu 

Nevaika. (hewafter caAed “Comawfcian, its successors and assigns, the foBowinf described real estate, situated in the County of.HALL State of NebrasAa. to-*it

Lot Fifteen (15) of Abrahamson’s Subdivision of Block Forty-two (42) of 
Charles Wasmer's Second Addition to the City of Grand Island, Hall County. 
Nebraska;

TO HAVE AND TO MOLD THE SAME mei the aopuMenances thereunto belonpni into Conmercial, its successors and assipis forever
Said Mortpgors hereby cover-ani wt» said Coo»ercial, its successors and assigns ftal Moitpjors are lawfully seiied of said premists that 

they are free flow encuwbrances and that B»ey wrii forever waiiant and deferrd the title to said premises agamst Ihe iawfut dams ol an persons 
whoff soever

Prov.Oed r!e¥e•'^€'ess these presenis are upon the following conditions

T>ji whereas the sard Mortgagors as eembers of Coamieicial lave bus dale eiecuted a note evidetKing such loan and apeemg to repay said 
w of 180^. will interest, m payisents as set forth m said ncte and have agreed t? abide by the letias of said note and Oartei and By-Laws of

Thaf whereas #us wortpge shall secure any additional advances will interest which iray at the option of Convnerciai he made by Cow 
inercial to the undersigned Mortgigots or toeir successors m hfie tor any purpose at any time before the release and cancellation o( this mortgage 
tut PROVIDED HOltVER at no tiwe shall the agregate principal arwunt secured by bus mortgage, being the amount due at any t-me on said 
orifia note and any additional advances made eaceed an anwont equal to 110 percent of the amowil of the original note, but m no event shall 
said note eaceed toe maaimw* amour! permitted by law and PROVIDED. HOfEVER that nothing herein contained shall be considered as liaiitini? 
Ire anourt but shall be secured hereby when advanced to protect bte security or in accwdaiKe with covenants contained m the mortgage
Now if the said Mortgagors shall pay or cause to be paid the said sum! of money when due, as set forir m said note and any obier note tor 

addtbonai advances made urtii said debt is hiiiy paid wit interest, bien tiese presents shall be void, ottrermse. to be and remain m ton force and 
effect, but it deiauit should be made

■ a' to any ct the payments (toe on said note arrd arry other note tot additional advances made as therein agreed to be made tor three monbrs or
bt to keepitrg the i»povem«rts on said premises insured apinst loss by reason of fire, lightning and obiet hazards included m enlended 

cove'ap insurance m an amount not less than the unpaid balance of said moitpp loan m a comparry or compamei icceptable to Com 
metca! the original of such policy or policies to be held by Commercial, and with a mortpgf clause attached to said u licy or policies 
m favor of Commercial. O'

(Cl to toe payment of taies and assessments levied upon said premises, or on bus mortgage, before toey arc deUnquent or
id) If toere (S arry chanp in toe ownership ot toe teal estaw morfpged hcreio by sale, either ijotnght or by land contract or by assiBuirent ol 

any interest tiereon or otoerwise,
to» in any ol toe above set forth events, toe whole indebtedness hereby secured shall, at toe option of Ccmufjicial immediately become due and 
payable witoout tortoer notice, and toe amount due under sard note an.' ary otoer note for additional advances made shall from toe date ol toe exercise 
ol sa-d ophot beat interest at toe maximum legal rate per annum, and tois mortgap may toen be foreclosed to satisfy the amount due on said note, and 
any other note for additional advances, toptoer with all sums paid by Commercial for insurance, taxes, assessments and abs'.act extension charps 
wito intetesi toereon from toe date ol payment at toe (Mxinum lepi rate ‘

PROVIDED toat m no event, eitoer before or after default, shall toe mtwest due under said rote and this mortgap and any other note for ad 
totionai advances made exceed toe maximum lawful interes' rate

PROVIDED furtoer toat m toe event biat default occurs in toe nafnng of toe payments due on said note and on any other note to* additional 
advances, as theie'n agreed to be made or m keeping toe premises insured, as above provided, or if default be made m the pa,ment ol toe bxes 
or issessipnts levied upon toe premises aiove described or upon bus mottpp, before they are by l;.« delinquent Commercial shall be entitled 
to toe immediate possession of toe premises above described, toptoer wtto all rents, proceeds and issues arising out of toe premises and may 
in Its tosciebon vse toe rents so far as it deems necessary for toe purpose of making repairs upon toe premises and for the payment ol insurance 
premiums, taxes M assessments upon such premises, and for necesswy expenses incurred in renting said premises »d collecting rent fheieliom and 
to apply same on said note and any notes eyidencing futere advances hertundef «ibl toe indebtedness secured is fully paid and for such purprises 
toe undersiped does hereby sell, assip. set over and transfer unto Cornmercial alt of said tents, proceeds and incomes including any la-i contract 
payments Mtpp owners or any otoer incomes of any type whatsoever fiom said property to be applied on toe notes above descrih.-d but said 
Commercial shall m no case be iiabie for toe failure to procure tenants to collect rents, or to prosecute actions to recover possession of said (xemises

The Mwtpgors further ap^nt Commercial of Omaha. Nebraska, their attorney in fact, pving said attorney power mevocabfy either on its .wn 
^ ^ necessary steps for proceedinp la court or otoerwise, to cause said premises to be vaca>ed. to collect rent?)i 

oro^ lacoM (kie and w^ vacant, a retet toe sane, to make all reasonable repaiis and pay taxes out ol said rents, profits, contract payments or 
••tomes too to do all such tunp ettoer by its own officers or by other pa.ties duly authorized and appointed by it. as its agent for said ouiMse and 
to chiip or pay a leasonaWe tee lor su^ services, all of toe abow to be done at such times and m such narmei and on such terms as to then said 
anorsey nay >**■ best, wito lull power of subsbiubon

The Mortis hereite apee toat il Commercial eitoei volunUnly or involuntarily becomes ons made a party to any suit or proceeding relating 
to toe hcfttnbefort leKribed real estate, or to bns mortpp or said note w nctei. other than a foreclosure instituted by Conmeicial MoMgagerx will 
rmmtem Co^aal te atl leasmbte cosb inaned b, Commercial m said suit or croceeding. The Mortgaprs furtoer apee that if the h^eintelore 
desenb^ jeal wtete « a» pwt toeieol be condemned under toe power of eminent rtomain, or is otoerwise acquired for a public use the (Jamages 
Midad Ite pro^ lor toe tekuif. and for toe consideration tor such acquisition to toe extent of the fuHamtomt ol thr'mainmg unpaid mdeb^

^ CommeraaJ and shall,A5;i^ lortowito/^5Sii5j;2l to bg appliedL^cciwI oftoe test mate riig instal^ti of such indebtedness 
Qited tors ddy of November___19 28_

HATE OF NEBRASKA 

COUNTY OF hall

R. Meyer

loveaber Deborah K« Meyer V

S. Wright and Laura A. Wr^Jt/nSband^M^
Jaaea R, Me^r and Deborah 1. Meyer, Husband and Wife,

i: - »*"«• “’•«•••

tissiee etpiies on toe. .dev of nJ?/’ Noteiy Public
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