
78- U07496

( r
INDIVIDUAL 
DUE ON SALE
OPTIONAL FUTURE ADVANCES 
SAVINGS FUND
Fo«M No 720

Loan Number.. — 188
‘iw ■

I

MORTGAGE

THIS MORTGAGE, made and executed this /V day of A D..
19 ^ . between the MortKagor, Bonald L, Hull and Barbara A. Hull, husband and wife.

Jointly.and each In their own rights ............................................
of Grand Island . Count v of Hall .State of Nebraska . her“inafter referred
to as the Borrower, and the Mortgagee. FIRST FEDERAL SAVINGS AND UMN ASSOCIATION OF 
LINCOLN. 123.‘> "N" Street. Lincoln. Nebraska 68.S01. its succefwsors and as.signs. hereinafter referred to 
as Lender.

WITNESSETH: That the said Borrower for and in consideration of the sum of TWENTli-THREE 
THOUSAND TWO HUNDRED SEVENTY-FIVE AND NO/lOO——--Dollar* (US $ 23,275.00 )

paid by Raid Lender, does hereby mortgage, grant and convey to Lender, its successors and a.ssigns; the 
following described projierty located in the County of Hall ^ State of Nebraska

Lot Forty-Three (43) In West Heights to the City of Grand Island, Hall County, Nebraska

Tocethei wiU all the improvements now or herrafter erectetl on the profiertv. and all easementa. 
rights, appurtenanc %. ren*s, royalties, mineral, oil and gas rights and profita, water, water rights, and 
water stock, and ail Ixturea now or hereafter attached to the property, all of which, including replace­
ments and additions thereto, shall be deemed to be and remain a part of the property covered by this 
Mortgage: and all of the foregoing, together with said property (or the leasehold estate in the event this
Mortgage ia on • leaaehold) are herein referred to as the “Propert* ”.•

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, grant and convey the Property, that the Property ia unencumbered, and that Borrower will 
warrant and defend generally the title to the Property against all claims and demands, subject to any 
easements and restrictions listed in a schedule of exceptions to coverage in any title in:surance policy in­
suring Lander’s interest in the Property, or (2) attorney’s opinion of title from almtract of title certified 
by bonded abstracter.

PaoviDEO Always, and these presents are executed and delivered upon the following conditions, agree­
ments and obligations of the Borrower, to-wit:

The Borrower agrees to pay to the Lender, or order, the principal sum of TWENTY-THREE THOUSAND 
TWO HUNDRED .SEyENTY-FIVE AND JNQ/1Q(>-:---—------------- Dollars (US $ 23,275.00 )

payable as provided in a note executed and delivered, concurrently herewith, the final payment of principal, 
if not sooner paid, on the.....let day of D^cewber . W 20Q7

Unieokm Covenants. Borrower and I/endcr covenant and agree as follows:
1. PoynMBt oi Principal and Intarset Borrower shall promptly pay when due the princiiial of and in­

terest on t^ indebtednen evidenced by the Note, prepayment and late charges as provided in the Note, 
and the principal of and interest on ary Future Advances secured by this Mortgage.

2. Funds lor Toxas and Insuronr*. Subject to Lender’s option under paragraphs 4 and 5 hereof. Bor­
rower shall pay to Lender on the day monthly installments of principal and interest are payable under the 
Note, until the Note is paid in fi^. a sum (herein "Funda”) equal to one-twelfth of the yearly taxes and 
■Mcmnento which may atti^ piioritv over this Mortgage, and ground rents on the Property, if any plus 
one-twelfth of 3rearly premium inatallmenta for hazaid insurance, plus one-twelfth of yearly premium in­
stallments for rooilgage insurance, if any, all as reasonably eatiiriatcd initially and from time to time by 
I<»der on the basis of aaseasroenta and biUa and reaaonable eatinuites thereof. Lender shall appiv the Funds 
to pay said taxe^ asseiismenta. insurance premiums and ground renta. Lei:der shall make no charge for so

^_^applyiMf the Funds or veril^Hng and comptUnf said aasessmenta and bills. The Lender shall 
m to the Bommv, without charge, an annual accounting of the Funds showing credits and debit* to the 
ruBifa a^ tlw purpoae for which each debit to the Funds was made. TTie Funds are pledged as additional 
aacumy for the mm tmnd by this Mortgage. The Borrower agreea ^t the Funds may be held by the 

and nsmmmgkd with otoer fumk and the Lender’s own funds and the Len^ may pay such items 
tram its own funds and the Lender shaD not he liable for intenet or dividends on such Fun<k

U the amooB^^ FM M fay l ender, together with the fuUiie monthly instaOmento of Funds 
payaMe prior to Iho dm dotoi of toaoA

ony miomt
by Londer not be sufficient to pay 

^■ad ground rents as they faO due. Borrower shall pay to Lender

Upon poyaant in foU of an owM aacond by this Mdrtgive. Lender ahall apply Funds held as a credit all sums dm.
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If und-M I* iMWPof the Projierty m told oi the Pronerty » other»»e acquired by l^ender. lender
•hall apply, no later than immediately prior to tiu- sale of the Pro|KTty or lU acquiMlion by lx*tider »ny Fundi 
held by Ixmler at the time of application a* a credit apimil the >um> ?ecur.*d by thi» Mortttajtr

3. Api^ieatioa ol Poymenta. Unlew a|>f>ltrablc la* provide* otherwise, all payments rcceiveil by Lender 
under the Note and paraftraphs 1 and 2 hereof shall U' applierl by I.en«lor first m payment of amount* payable to 
Lender by Borrower under paragraplf 2 hereof, then to interest payable on tbc Note and on Future .Advance*, if 
any. and then to ib' princifial of the Note and to tbc principal of Future .Advances, if any

4. Chorgoa; Liona. Borrower shall pay all taxes, assessment* and other charges, fines and im^xisitions attrib­
utable to the Property which may alUin a pnonty over tins Mortgage, and ground rents, if any. at Lender's 
optum in the manner provided under |»aragra|>h 2 hereof or by Borrower making payment, when due, directly to 
the payee thereof Borrower shall promptly furnish to I>ender all notices of amount* due under this paragraph, 
aivd in the event Borrower shall make payment directly. Borrower shall promptly furnish to lender receipt* evi­
dencing such paymrnU Borrower shall promptly discharge any lien which has priority over this .Mortgage, pro­
vided, that Borrower ahall not be reriuired to diwiiargc any such ben so long a* Borrowrer shall agree in writing to 
the payment of the obligation securer! by such lien in :x manner acceptable to l>ender. or shall in good faith contest 
such ben by, or defend enforcement of sucl. lien in, legal proceedings whirh ojierate to prevent the enforcement of 
the hen or forfeuurv of the Property or any |iart thereof

5. Hamti Lnsurunco. Borrower shall keep the improvement* now existing or hereafter erected on the Prop­
erty insu.-ed against loss by fire, haxards included within the term ‘ extended coverage", and such other hazards a.* 
I>ender may require and in such amounts an<f for such f>eno<i« us I.ender may require, provided, that Lender shall 
not require that the amount of such coverage exree<l that amount of coverage required to pay the sums secured by 
this Mortgage

The insurance earner providing tlie insurance shall i>e chosen by Borrower subject to approval by ’ ender. 
provided, that such approval shall not f>e unreasonably withheld. All premium* on insurance |Jo!icies shall be paid 
at I>ender’s option in the nunner providetf under paragrapli 2 hereof or by Borrower making payment, when due. 
directly to the insurance earner

In the event any policy is not renewed on or before ten day* of it* expiration, the Lender, to protect 
its interest, may procure insurance on the improvements, pay the premiums and such sum shall become 
immediately due and payable with interest at the rate set forth in said note until paid and shall be 
setured by this Mortgage. Failure by Borrower to comply may, at option of Lender, constitute a default 
under the terms of this Mort,jage.

All insurance policies and renewals thereof shall l»e in fonii acceptable to I/crder and .•hall include a standanJ 
mortgage clause in favor of and m form acceptable to l>ender Lender shall have the right to liold the jiolicies and 
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipt* of paid pre- 
niiam*. In the event of lot*. Borrower shall give prompt notice to the insurance earner and Lender, and Lender 
may make proof of los* if not made promptly by Borrower

I'aleas l^ender and Boirower otherwise agree in writing, insurance procee<ls shall be applied to restoration or 
repair of the Property damaged, provided such restoration or repair is economically feasible and the socunty of 
this .Mortgage i* not thereby impaired. If such restoration or repair is not economically feasible or if the security 
of thu Mortgage would be impaired, the insurance proceeds shall l>e applied to tlie sums secured by this Mortgage, 
with the exceae, if any. paid to Borrower If the Property is abandorie<i by Borrower or if Borrower fails to respond 
to Lender within 30 days after notice by Lender to Borrower that the insurance carrier offers to settle a claim for 
insurance benefits. Lender is authoriud to collect and apply the insurance proceeds at Lender’s option either to 
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall 
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change 
the amount of such installments

If under paragraph 18 hereof the Property is acquired by lender, all right, title and interest of Borrower in 
and to any insurance policies and in and to tlie proeeHs thereof (to the extent of the sums secured by this Mort­
gage mumediately prior to such sale or acquisitioni resulting from damage to the Property prior to the sale or 
acquiaition shall pass to Lender.

t. Pzsaonration and Mainiwwmcs ol Proporty: Loasoholda: Condominiuma. Borrower shall keep the Prop­
erty m good repair and shall not permit or commit waste, impairment, or deterioration of the Property and shall 
comply with the provisions of any lease, if thu Mortgage is on a leasehold If thu Mortgage is on a condominium 
unrt, Borrower shall perform ail of Borrower's obligations under the declaration of condominium or master deed, 
the by-laws and regulations of the condominium project and constituent documents.

7. Protoctioo ei L«nd«r’a Sscurity. If Borrower fails to jierform the covenants and agreements contained in 
this Mortgage, or if any action cr proceeding is commenced which materially affects Lender's interest in the Prop­
erty, including, but not limiteil to. eminent domain, insolvency, code enforcement, or arrangement* or proceed­
ings involving a bankrupt or decedent, then Lender at l,ender's option, upon notice to Bonower, may make such 
appearances, disburse such sunu and take such action as is necessary to protect Lender's interest, including, but 
not lunitod to, dubursement of reasonable attorney's fees and entry upon the PropeKy to make repairs. Any 
amounts disbursed by Lender pursuant to thu paragraph 7, with interest thereon, shall become additional indebt­
edness of Borrower secured by this Mortgage Unless Borrower and I>ender agree U> other terms of payment, such 
amounts shall be payable upon noUce from Lender to Borrower requesting payment thereof, and shall bear inter­
est from the date of disbursement at the rate stated in the Note unless payment of interest at such rate would be 
contrary to applicable law in which eveui such amounts shall bea'- interest at the highest rate permissible by 
applicable law. Noihtntr r,^ntaimd in this paragraph 7 shall re<]uirt l>ender to incur any expense or do any act 
btreunder.

I. tnspsitinn l>ender may make or cause to Iw made reasonable entries upon and irspections of the Prop­
erty, provided that I^endcr shall give Borrower notice prior to any such inspection specifyinf reasonable cause 
thmefor related to Lender's interest in the Property.

t. rnadsiimtinn Tbc jmieecds of any award or clahn for damages, direct or cunsequeutiaL in connection 
with any condemnation or other taking of the Pit^ierty, or part thereof, or for conveyance in lieu of condemna­
tion, are hereby asrigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mori' 
gage, with the acem, if any, paid to Borrower. In the event of n partial t^ing of the Property, unices Borrower 
and Lender otherwiee agree in writug. there shall be applied to eume aeeured by thie Mortgage such propor> 
tioa of the proeoeda es is equal to that proportion which the emount of the sums eemirod by this Mortgage imme* 
diatdy prior to tbc date of takiag bears to the fair tnarkei value of the Property immediately prior to tbc dale of 
taJoag. with tiw balnaee of the proeeads paid to Borrower.

If tbe Property is abnudoned by Benrower or if after notice by Lender to Borrower that tbe condemnor offers 
to make an award or sellic a eiaim for damagea, Borrower fails to respond to Lender srithui 30 days of the date 
of snail noCiee, Lender is notborised to eolleet and apply tbe proceeds at Lender’s option athcr to restoration or 
Npoir 01 Ui s Propesty or to tbe mom aeeured by this Mortgage.

Unloni Lander and Borrower etherwiee ngrw in writing, nay eodi appbeotioa of proceeds to principal ahall
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BO* mend or portpone the due d»te of the monthly in*tnllment^ referred to in paraRraph* 1 and 2 hereof or 
change Uie amount of auch inauUmcnu

10. Borrower Net Belecaod. Extension of the time for payment or modifiration of amortiiation of the sums 
aecured by thn Mortgage granted by I.ender to any rureessor in interest of Borrower ahali not o()erate to release, 
in any manner, the liability of the original Borrower and Borrower s sureesaon in interest, I.ender shall not be 
required to roimncnce proc^inp against such succesaor or refuse to extend time for payment or otherwise modify 
amortuation of the sums secured by this Mortgage hy reason of any demand made by the original Borrower and 
Borrower's sue.^caaon in interest.

11. Ferbooroiice Iry Loodwr No* a Wedvor. .\ny forbearance by I.«Dder in exercising any right or remedy 
hereunder, or otherwise afforded oy applicable law. shall not Ik* a waiver of or preclude the exercise of any right 
w remedy hereunder The procurement of insurance or the payment of taxes or other liens or charges by Lender 
shall not be a waiver of Lender s right to accelerate the maturity of the indebtedness secured by this .Mortgage

12. Bomodios Cunulotivo. .\ll remedies provide<l m this Mortgage are distinct and cumulative to any other 
right or remedy umler this Mortgage or affonlH by law or ecpmy and may Ik- cxemeed concurrently, independ­
ently or successively

13. Succaaaots emd Asw<|na Bound; Joint ond Swvwral Liability; Captions. The covenants and agreemi nta 
herein contained shall bind, and the rights liereunder shall mure to. the resfiectivo successors and assigns of I.«nder 
and Borrower, subject to the provisions of paragraph IT hereof .Ml covenants and agreements of Borrower shall 
be joint and several. The captions and headings of the paragraphs of tins Mortgage are (or convenience only and 
are not to be used to interpret or dehne the provision* liereof

14. Notico. .Any notice to Borrower provided for in this .Mortgage shall Ik- given by mailing such notice by 
certified mail addres.sed to Borrower at the Projierty .Address stated lielow, except for any notice required under 
paragraph 18 iierrof to Ik- given lo Borrower in .he manner f>rescril>ed hy wpplirable law .Any notice provided 
for in this Mortgage shall Ik* deemed to have been given to Borrower when given in the manner desienated herein

15. Uniform Mortgage; Govemiag Law; Sevarability. This form of mortgage tombines un.form covenants 
for national use and non- jnilorm covenants with limited variations hy jurisdiction to constitute a uniform secu­
rity instrument covering real property This Mortgage shall be governed by the law of the jurisdiction in which 
the Property is located In the e\ent that any jirovision or clause of this .Mortgage or the Note conflicts with 
applicable law. such conflict shall not affect other provisions of thi.s .Mortgage or the Note which can be given 
effect without the conflicting provision, and to this end the jirovisions of the .Mortgage and the fJote are declared 
to be aeverable.

It. Borrower‘a Copy. Borrower shall l>e furnished a conformed copv of this Mortgage at the time of cxecu- 
tjoo or after recordation hereof

17. Troneiar of tho Proporty; Aanimption. If all or any |»art of the Property or an interest therein is sold 
or transferred by Borrower without Lender's prior written consent, excluding (aI the creation of a lien or encum­
brance subordinate to this .Mortgage. (bi the creation of a jiurchase money security interest for household appli­
ances, Ida transfer by devise, descent or bv oi>eration of law ufKin the death of a joint tenant or (d) the grant of 
any leasehold interest of three years or less not containing an ofdion to purchase, l^ender may. at l>ender> option, 
declare all the sums secured by this Mortgage to be iiniiiediately due and payable Lender shall have waived such 
option to accelerate if, prior to the sale or transfer, Lender and the [.erson to whom the Property is to be sold or 
transferred reach agreement in wnting that the credit of such |>ersori is Batisfarlorv- to Lender and that the interest 
payable on the sums secured by this .Mortgage shall be at such rate as lender shall reuuesl. If lender has waived 
the option to accelerate provided in this paragraph 17 and if Borrower's successor in interest has executed a writ­
ten aasumpUnn agreement accepted in wnting hy l>ender. Lender shall release Borrower from all obligations under 
this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance 
wiUi paragraph 14 hereof Such notice shall provide a jienod of not lew than 30 days from the date the notice is 
mailed within which Borrower may j»ay the sums declared due If Borrower fails to pay such tutus pnor to the 
expiration of such penod. Lender may without further notice or demand on Borrower, invoke any remedies per­
mitted hy paragraph 18 hereof.

NoK-l'wiruRM ('ov-na.KTB. Borrower and I>emlei further covenant and ajrr<*e a.*, follows
It. Accalaratkm; Ramadiaa. Except a* provnle«l m paragraph 17 hereof, uikhi Borrower's hrt. ch of any 

covenant or agreement of Borrower in this'Mortgage, including the covenants to pay when due any sum.s secun-ti 
by thia Mortgage, Lender prior lo arreleration shall iiiuil notice to Borrower as providetl in jiaragrapl- 14 hereof 
specifying: (li the breach, <21 the action requiml to cuie such lireach. <3l a date, not le*.« than thirty days 
from the date the notice is mailed to Borrower, by w hich sucli lirearh must be cured, and <41 (hat (ai'urr to cure 
such breach on or before the date speeifietl in the notice may result in acceleration of the sums secured by this 
Mortgage and aaie of the Pit^rty If the breach i.« not cured on or licforr the date specified in the notice. I^ender 
at l.ender's option umy declare all of the sums secured hy this .Mortgage to lie immediately due and payable 
without further demand and may foreeloae this Mortgage by judicial proceeding Under shall lie entitled lo collect 
in such proceeding all expenses of foreclosure, including, but not liiuiied to. costs of documentary evidence, 
abaira^ and title rrporta.

IS. Becrowor'a KgiH lo Roimoto. NotwithstaiMling Under's acceleration of the sums secured by this 
Mortgage, Borrower ahall have the right to have any procetnlings begun by Under to enforce this Mortgage dis- 
coQtinued at any tune prior to entry of a judgment enforcing thu Mortgage if: (at Borrower pays Under all 
auma which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no 
ac^eratkm oecunH; (b) Borrower cures all brearhrs of any other rovenants or agreements of Borrower con* 
taiood ia this Mortgage; (c) Borrower pays all reasonable exjienses incurred by I.ender in enforcing the covenants 
and agioenicats trf Borrower contained in this Mortgage and in enforcing Under's remedies as provided in para­
graph 18 hereof, inehidiag, but not limited to, reasonable attorwev's fees; and (d) Borrower takes such action as 
Leader may rcMonably rwiufre to aMure that the lien of this Mortgage. Lender's interest in the Property and 
Borrower's ebhiatMo to pay the sums accurad by this Mortgage shall continue unimpaired. Upon such payment 
and euiu by Borrower, this Mortgege and the obligations secured hereby shall remain in full force and effect as if

Restfi As additional security here* 
_ itoLcndcrthercnteofthePropcrty. provided that Borrower shall, prior to aceeler- 

alien under pwagraph 18 hereof or abandonineot of the Property, have the right to collect and reUin such renU 
am th^ boeons due and pajmble.

Upon eeederatioo under paragraph 18 hereof or ahandonmeot of the Property, Lender, in person, by agent 
or by iudieiaity appointed lueeivcr ahall he enUtied to enter upon, take pomession of and manage the Property 
and to eoliact tin mris of the Propetty. including those pest due. All renU etflecisd by Lender or the receiver 
■haU be applied fliM io paymsai of the cosU of maaegenait of the Property and collertion of r«iU, including, but 
not lunRad to, receiver's fees, premrann on receiver's bonds and rcaaonaMe aUornry't fees, and then to the sums 
aaeursd by (his Mortgege. Lender and the receiver B.’'all be liable to account only for thooe rents actually received.
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21. Futur* A^odcm. Upon request of Borrower, Lender, st Lender's option, prior to relea.se of this 
Mortfage. may make Future Advances to Borrower. Such Future Advances, with int;?rest thereon, shall 
be secured by this Mortfage when evidenced by promissory notes stating that said notes are se<’ured hereby 
except that the interest rate on the entire unpaid balance and the term of the original loan, to the extent 
permitted by law, may be adjusted as the parties hereto may agree. At no time shall the principal amount 
of the indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to pro 
tect the security of this Mortgage, exceed the original amount of the Note plus US $ 1,225.00 
PROVIDED. HOWEVER, that prepayments of principal, as provided for in paragraph 22 that follows are 
returned to Borrower or are made alsolute non-withdrawable prinapal prepayments prior to advancing 
sums as permitted within this paragraph.

22. Savings Fuad. Borrower may make prepa.vroenta of principal on any insUllment due date or 
immediately preceding said date to be effective on the due date following and prepayment shall be applied 
to insUllments last to become due under this mortgage. Upon request of the undersigned or either of 
them, provided a default does not exist and they are the owmers of the mortgaged property, the lender 
agrees to furnish to the undersigned 1009^ of such principal prepayments, unless advancement is prohibite<J 
by the regulations of chartering and supervisory authorities then in effect. All such advancements shall be 
secured by this mortgage in the same manner and efli<t as if no prepayments had been made.

23. Raleaa*. Upon payment of all sums secured by this Mortgage. Lender shall distharge thi.*! 
Mortgage, without charge to Borrower. Borrower shall pay all cosU of recordation, if any
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In Witness WhEXlop, the Borrower has executed this Mortgage.

Property Address 40A Hotth Sheridan, Grand Island. Nebraska 68801

State or Nksiaska Hall County ss;

7a/
County

day of , 19^r , \
ty, personafly came . Ronald £. Hull ai

fore me, the undersigned, a Notary
lull and harbara A. Hull, bushand

mi |M to be the identical persons whose names are affixed to the above and foregoing 
■ors, and each acknowledged said instrument to be his or her voluntary act and deed, 
yand notarial seal at Grand. Island^ Nebraska ..... the date last above written.

^ /9fo *
' ^ Notary Public

STATS OF 

County ......

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
..... ......... ............................................................. . 19....... • .................... o’clock and............... minutes.......... M.,
and recorded in Book...........................of Mortgagee at page........................ , as Instrument No........................

Reg. of Deeds

-Deputy

When recorded io be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

□ 1J8 Me. Cakwr W«e.. Unceln
□ 2101 io. 42n« OL. OmaKa
□ ini VfiMl 2ne SL. Oran# IslaiiO

MaMMg AMi«M

F.O. Box 5304. Unceln. Ne. 6BS0S 
FX>. Box 6273. Omahe, Na. M106 
lail WmI 2ne St. Orane ManO, He. 6B801

4754»21
SS4-B300
3844433


