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MORTGAGE

THIS MORTGACE. made and piecufed this day of /^i''e-* ^1-/- A.D.,
19 . between the Mort(fai;or. Lloyd D. Rail and Kathleen L. Rall^ husband and wife,

Jointly and each In their own right,
of Grand Island . County of Hall . State of Nebraska . heremafter referred
to a* the Borrower, and the Mortijaree. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 
LINCOLN. 1235 "N" Street, Lincoln. Nebraska 68501. its sucreiwors and assifjn.s. hereinafter referred to 
as Lender

Witn»-ssi;tm That the said Borrower for and in consideration of the sum of FORTY THOUSAND
FUT KL’NDRED AND N07100---------------------------------------------------Dollars (l’S$ 40,500.00 )

paid by said *x*nder. does hereby mortgafte. grant and c-onvey to Lender, its successors and assigns; the 
following described property Icxated in the County of Hall , State of Nebraska

The Southerly Twenty Feet (20') of Lot Fourteen (14) and the Northerly Forty Feet (40') 
of Lot Thirteen (13) in Concannon Subdixlsion an Addition to the City of Grand Island, 
Hall County, Nebraska

Ti>f;ETMEa with all the improvements now or hereafter erected on the property, and all easement.s, 
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and 
water stock, and ail fixtures now or hereafter attached to the property, all of which, including replace- 
menta and additions thereto, shall be deemed to be and remain a part of the property covered by this 
Mortgage; and all of the fori'going, together with said property (or the leasehold estate in the event this 
Mortgage is on a leasehold) are herein referred to as the “Property**.

Borrower covenants that Borrower is lawfully seised of the estate hen-by conveyed and has the right 
to mortgage, grant and convey the Property, that the Property is unencumbered, and that Borrower will 
warrant and defend generally the title to the Property against ail claims and demand.s, subject to any 
easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy in- 
****'^R lenders interest in the Property, or (2) attorney's opinion of title from nlistract of title certified 
by bonded abstracter.

PaovioED Always, and these presents are executed and delivered upon the following condition.s, agree­
ments and obligations of the Borrower, to-wit:

)
The Borrower agrees to pay to the Lender, or order, the principal sum of FORTY THOUSAND FIVE 

HUNDRED AND 110/100-------------------------------Dollars (US $ 40.500.00
payable as provided in a note executed and delivered, concurrently herewith, the final pavment of principal, 
if not sooner paid, on the First day of December , Ji 20Q7

UNirotM Covenants. Borrower and Lender covenant and agree as follows;
1. Pormenl of Pr^pol and InlerMt Borrower shall promptly pay when due the principal of and in-

***?Vi-*’" ■ evidenced by the Note, prepayment and late charges aa provided in the Note,
and the principal of and interest on any Future Advances secured by this Mortgage.

2. Fui^ for Tam and bauranco. Subject to Lender’s option under paragraphs 4 and 5 hereof. Bor­
rower shaU to lender on day monthly installments of principal and interest are payable under the 
Note, until the Note is paid m ft^. a sum (herein "Funeb”) equal to one-twelfth of the yearly taxes and 
aasessn^U which m»y att^ pnonty over this Mortgage, and ground rents on the Property,'if any plus 
on^twelfth of yearly premium installments for haza^ insurance, plus one-twelfth of vearlv premium in-

for mo^age insurance, if any, aU as reasonably estimated initially and from time to time bv 
Lender on the basts of aitsesaments and bills and reasonable estimates thereof. Lender shall apply the Funds 
to pay aaid Uses assemmwiu. insurance premiums and ground rente. Lender shall make no charge for so 
mHdmg Md^appiytng the Fumb or verifjHng and compiling said assessments and bills. The Lender shall 

***! ^rrower. without charge, m annua) aroounUng of the Funds showing credits and debits to the 
F^a^ purpose for whi^ e^h ^t to the Funds was made. The Funds are pledged as additional 
•e^y for the th» Mortgage The Borrower agrees that the Funds may be held bv the

from ite own funds and the Under shaU not be liable for inteicat or dividends on such Funds.

naimbL^!Si!!rr!^-.f T*** ^ together with the future monthly installmente of Funds
*““*■ *-"—"»«"<•! uwurance premiums and ground rente, shall exceed 

to said teace, aaMssnicnta, insurance premiums and ground rente as thev fall due.
-thw promptly repaid to Borrower or credited to BoVrower on 

of Funda If tU amount of the Funds by Lender shall not be sufficient to psy
« they fan due. Borrower shall pay to Lender 

the dsfick^ within thirty days after notice from Lender to Borrower

J57S?
MwnrtaU swm^^ *** *** ""wed by thb Mortgage. Lender shaU apply Funds Uld as a credit
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t II I I . . . • ■’ :iir».iuirru or i.fTfrjrr. i^nnfr
.hall apply, no later than immediately prior to Hk- .alo of the Pro|K>rtv or it. anpiiMtion hv l ender :.nv Funds 
held by l^<ler .»i tin: nuK of apulicatioi. as a rm.lit a(tain*i ihe sums scrund. hv this Mortpajir

3. Apjlicoboo ol Poymanta. I’nles* applirahic law providi-s mlirmisr, all pavmenu rernv.d hv Lender
u-dy tl,r N«<. .nd P.,1 »n.i 2 d,,!! !«■ ............. l„ |.„d,, P,„ ,..v„„ n. of p.v.Mo 'o
i,fndpt !■> Hotio.o under pyj<tr>pl. 2 uereof. H.eii (o ,..,yal,l, „„ li,,. x„te and .>n Kulure A,ham,-., if
any, and then .o ,he prinnpai o: the Nofi and to tin- pnimpal of Future Advanns if any
. f!•»> •'‘i* a-ssessments and other chafes, fines at.d impositions attrih-

^ble to t^ Frofierty whirl, may attain a priority over this MonpaRe an.i ground rents, if Jnv at lender s 
t^ion in the manner provided umler paragraph 2 hereof or l.y Borrower inakinR payment, when due direct I v to 
the pay« thereof Borrower shal! promptly furnish .« l,endcr all notices of amounts due under tl.is paragraph 
and in the event Borrower shall make paviiM-nt diriTtly Borrower shall promptly furnish to Un.ler receipts ev,-' 
deneing sac i payments Borrower shall promptly discharge any lien which has j.norifv over this .Mortgage' nro- 
vuded. that Borrower shall not be reuuire<l to discharge any suci, i,cn so long as Borrower shall agree ,n w riting to 
the payment of tne oldigation secured by such lien m manner acrejitalde to Leruler or shall in gooAj faith contest 
such ben h>, or defend enforcement of sue!, lion m, legal prtK^eHirig^ >shich oi>erate to j.ievent the enforcement of 
the hen m forfeiture of the Projierty or any pan tiiereof

5. Hozwd Inawonc*. Borrower shall keei. the improvements ninx cxiMmg or hereafter erected on the Prop- 
erts insureil against loss hy fire, haiards included within the term extended coverage . and such oth. r haiards L* 
Under may require and m such ainounts and for such i.erio<J> as Lender mav require provided that Under «hall 
Tht Alirtgagr tl'a' «tnount of coverage re.,u,reef to pay the sums secured hy

‘I’" msuraure shall be chosen by Borrower subject to approval bv Under 
at ul^er^oltmr ^nreasonably withheld All premiun- on insurance ,»ohc,cs shall be paid

In the event any policy is not renewed on or before ten days of its expiration, the Lender to protect
P«> the premiums and such rum shall becLe 

imm^ately due and livable w^ the rate set forth in said note until paid and shall be

• ••
All insurance Mines and ^newals thereof snail be m form acceptable ,o I.c der and .shall mel.ide a standaM 

mong.ige clause in favor of and m fonn acceptable to Under I.ender shall have the right to hoi,I the imlicies and 
renewals thereof, and Borrower shsii promptly furnish to U-nder all renewal notices and all receipts of paid pre
mium*. In the event of l<^. Borrower shall give prompt notice to the insurance carrier and Lender and UiJder 
may make proof cf loss if not made promptly bv Borrowe- tender

UnJe« l^emler and Borrower otherwise agree m wr.tmg insurance proceeus shall oe applied to restoration or 
r^air of the 1 ropertv damaged, provide.1 such restoration or repair i« econonmallv feasible ami the secuntv of 

Mortgage is not thereby irnpayed It such restoration or repair is not eeonomicallv feasible or if the security 
^be impaired, tne insurance proceeriv 9.,all Ik- appiiml to the sums secured by this Mortgage 
with the exc««. if any, patd to Borrower If the Property is abandonei! by Borrower or if Borrower fa, 1, to ^*000^ 
to Under within 30 days after notice by Lender to Borrower that the insurance earner offers to settle a clairn for 
i^nce benefits, Lender is authorised to collect and apply the insurance proceeds at UndeU opUureith™ 
restoration or repair of the Proj^teny or to the sums secure.! bv this Mortgage

Unl«» Under and Boww^er otherwise agree m wr,ling, any such application of proceeds to principal shall 
ti 1 and 2 hereof or change

.nd il P"»«-**Pb 18 hereof the Property ,s acquired by Under, all right, tale and interest of Borrower in 
iWitcies and in and to the proceeds thereof ito the extent of the sums securwi bv this Mort-

a*:^:‘rnlhal/^ I’-r to tlj salvor
t. PraMrraUon and Mamlaocmc* ol Proporty; Uosoholda: Condominiuroa. borrower shall keen the Pmn

.k VI Under a Security. If Borrower fails to perform the covenants and agreemenU contained m
th« .Mettle, or if any wtion or proceeding is commenced which materially affects I ender s interest in the Prop­
erty, including, but not limtM to. eminent domain, insolvency, code enforcemenf, or arrangemenU or proceed 
■np involvin, . b.nkru-. or d««i.„t, lh.ro LoorJ.r .. U„d„ , „p„on. rrpoo oot.ro lo Bo^XrC 'orSrT.^h 
•Pfrrarurca, oroburoe nreh ttrrru ootl toko suoli oettoo a. rs rtooouor>' ro protoct Londor's rotcroot tooludino h„r

OK nrm tbo d... o, d..^r.o.ooo. « th. ...tod ro Uro Nou ^lo- prrymri, oFioto .r^oh
”**^U , •P^Ii**^** •“‘^h amounU shall bear interest at the highest rate permissible ^
ap^bk law Nothing conUined >n this paragraph 7 shall require Under to incur any expense ur do any act

prior u, Ur. d.K of
u. r'" uu^ u.. c«Ki™oor o*.,.

UirlBO Uirticr oad Bontmr 0IW1.0 oirw .0 wriUiif, ux orMb •pplkoioi of pnroeedo to priootpol ib.ll

• (



not e*t«mJ or |>ost|>onf tlw due dale of the iironflily m»talimentik referir.l to in |>arapraph» 1 and 2 hereof or 
change the amount of «,«ch instaliment*

10. Bonowor Not Roloosod. Extenston of tfw Iiitm- for )>ayment or modification of ainoKiration of the sums 
MTureii by this Mortgage granted l»y Eemlcr to an> ‘ucressor m interest of Borrower shall not o|ierate to release, 
in any manner, the liatiiiity of tiie original Borrow-’] and Borrower s Mireessors in interest Lender shall not be 
required to commence proeer-dings against mu Is suec«*s;.or or refuse- to extend time for payment or otherwise modify 
amortitation of the sums «.cfured by tin* Mortgagt bv rea-wn of any demand made by the original Borrower and 
Borrower's sueceaaors in interest

11. Forbworonce by Lwnder Not a Woieor. Any forbearance by lender in exercising any right or remedv 
hereunder, or otherwise at.'orded by applicable law. shall not l>e a waiver of or ureclude the exercise of any right 
or remedy hereunder The pi'x-urement of insurance or the payment of taxes or other hens or charges by I.ender 
shall not be a waive.* of I.endt.-'s right to accele*-aie the maturity of the indebtedness secured by this Mortgage

12. Hemediei Cumulatiec. AK rerned t-s provideil in tin* Mortgage are distinct and eumulalive to any other 
right or rerneiiy under this Mortgage or affor*kd liy law oi «-«)uHv and may U- exerrised (■onciirrentlv. in let>end- 
enlly or successively

13. Succeaaon and Aaaignt Bound: loint and Several Liability; Captions. The ro\ enanl.« and agreements 
herein containeil shall bind, and the rights hereunder 'ball inure to the res(»eetivc successors .md assigns of Lender 
and Borrower. Mibieel to the provision*- of paragraph 17 hereof All eovenant.- and agreements of Borrower shall 
l>e joint and several The captions and headings of the paragraplis of this Mortgage an- for eonvemenee onlv and 
are p<H to be used to interpret or define the firovisions hereof

14. Notic*. An> notice to Borrower providiM for in tlu* .Mortgage shall 1m- given bv mailing >ucb notice by 
certified mail addres.sed to Borrower at the Bro|>erty Address stated Im*Iow . except lor aiiv notice required under 
para *aph 18 hereof to f>o given to Borrower in the iiia-iner pre.srnl>e<l by applicable law Any notice provided 
(or II his .Mortgage shall U- deemed to have Ih-cii given lo Borrower when g' .cn in the manner designate<l herein

i Unifom Mortgage: Govaming Law; Savarability. This form of mortgage combines uniform covenants 
form onai use and non-uniform covenants with iimiteti variations by jurisdiction to constitute a uniform secu­
rity instrument rovenng real projierty This .Mor'gage shall lx govemeu by the iaw of the jurisdiction m which 
the Property is locateti In the event that any provision or clause of this Mortgage or the Note conflicts with 
applicable law. such conflict shall not affect other provisions of this .Mortgage or the Note which can lx* given 
effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared 
to be severable

15. Borrowar'a Copy. Borrower shall be fumishetl a conformed copv of this .Mortgage at the time of execu­
tion or after recordation hereof

17. Troasior of th« Proporty; Asaumption. If ail or any part of the Property or an interest therein is sold 
or transferred by Borrower without Lender s prior written consent excluding la) the creation of a hen or encum­
brance subordinate to this .Mortgage, ibt the creation of a purchase money security interest for household aprdi- 
snees. (c; a transfer by devise, descent or by oj>eration of l.aw uj>on the death of a joint tenant or (dl the grant of 
any leaaehold interest of three years or less not containing an option to purchase. Lender may. at I>ender'8 option, 
declare ail the sums secured by this Mortgage to i>e immediately due an<l payabli Lender shall have waived such 
option lo accelerate if, prior to the sale or transfer, l.ender and the |>erson to whom the Property is to Ih> sold or 
iranafened reach ag.-eemenl in wrnting that the credit of such person is satisfactory to Lender and that the interest 
payable on the sums secured by this Mortgage shall Ik* at such rate as Ix-nder shall request If Lender has waived 
the option to accelerate provided in this paragraph 17 and if PorrowerV successor m interest has executed a writ­
ten assumption agreement accepted in writing by Ivendei. Ix*nder shall relea.se Borrower from all obligations under 
this Mortgage and the Note

If Lender exercise? such option to accelerate. Lender shall iiiail Borrower notice of acceleration m accordance 
wiUi paragraph 14 hereof Such notice shall provide a jxriod of not less than 30 days from the date tl>e notice is 
mailed witliin which Borrower may pay the sums declared due If Borrower fail* to pay such sums prior to the 
expiration of such period, l,.ender may without further notice or demand on Borrower, invoke any remedies per­
mitted by paragraph 18 hereof

NoK-rwiroaM rovrsAXTR. Borrower and Lender furtlier covenant and agree as follows;
II. Accolarotion: Romadiaa. Except as jirovided in jiarugraph 17 hereof, u(M)u Borrower's breach of anv 

covenant or agreement of Borrower in tins Mortgage, iiicluiting tlic covenant.* to jiay when due any sums secured 
by thu .Mortgage, Lender )»rior to acceleration shall mail notice to Borrower a* provided in paragraiib 14 hereof 
specifying; (I) the breach. i2» the .action rcquirecl to rule sucli lircarh. (3» a date, not Ics.* than thirty days 
from the date the notice i* mailed to Borrower, by whirii siieb Itre.arh must Ik- cured, and (4i that failure to curt- 
such breach on or before the dale specified in the notice may result in acceleration of tl.e sums secured by this 
Mortgage and sale of the Property If the breach u not cured on or before the date specified in the notice. I^ender 
at Lender's option may declare all of the sums secured by this .Mortgage to l»e immetliatcly due and jiayable 
without further demand and may foreclose this Mortgage by judicial proceeding I>ender shall l»e entitled to collect 
ID such proceeding all expenses of foreclosure, inclutling. but not limited to, costs of docuiuentarv evidence, 
ahstraeis and title rejioru

II. BafTOwar'a Right to Rotnatoto. Notwithstanding Lender's acceleration of the sums secured by this 
Mortgage, Borrows shall have the right to have any proceedings liegun by I.ender to enforce this .Mortgage dis­
continued at any time prior to entry of a judgment enferemg this .Mortgage if: <al Borrower jiays I.ender all 
•uma which would be then due under this .Mortgage, the Note and notes secunng Future Advances, if any, had no 
acoeleratioo occtirred, <b) Borrower cures all breacben of any other covenants or agreements of Borrower cott- 
Umed in thia Mortgage; (c) Borrower pays all reasonable exjtense* incurred by lx*nder in enforcing the covenants 
and agreements of Borrower contained in thu Mortgage and in enforcing I.ender‘s remedies as provided in para­
graph 18 hereof, tn'-hiding. but not limited to, reasonable attorney s fees, and <dl Borrower takes such action as 
Lander nmy reasonably require to assure that the lien of thu .Mortgage. Lender’s interest in the Property and 
Borrower’s obligation to pay the sums secured by thu Mortgage shall continue unimpaired Ujion such jiayment 
and cure by Borrower, thia Mortgage and the obligations secured hereby shall remain in full force and effect as if 
no acoskratioo had occurred.

1^ AaoivniMnl oi RaMK Appointoanl ol Rocoivsr; Lsndor in Pnoasasion. As additional security here­
under, Borrower hereby aaaigns to Lender the rents of the Property, providetl that Borrower shall, prior to acceler­
ation under paragraph 18 hereof or abandonment of the Projierty, have the right to collect and retain such renU 
as they become due and payable

Upon acceleration under paragraph 18 hereof or abandonment of the Projierty. Lender, in person, by agent 
or by judicially appointed receiver shall be entitled to enter u|x>n. take poiuession of and manage the Property 
and to coilert the rents of the Property, including those past due. All rents rollerted by Lender or I'he receiver 
idiall be applied first to payment of the eoota of management of the Profierty and collection of rents, including, but 
not limited to, receiver’s fees, prcmiuins on receiver's homls and reasonable attorney’s fee*, and then to the sums 
soeurod by this Mortgage. Lender and the receiver shall Iw liable to account only for those rents actually received.
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™™i?..S!;^Ir''' 'iTT?''; r^ «'"*''' '"'•'“>™‘"'« -' Pn-M-I <>n an>- insullmanl due dale or mmrdia d> pirreding ^id date to be efIet'tJve on the due date following and prepayment shall Iw auolied
he!?, DrlT!7«l f"' h*'?'"*' n "^uest of the undersigned or either o1them. proMded a default dcH^ not exist and they are the owners of the mortgaged proiiertv th- lender
hvX iiiulX?n!Vf eh?M principal prepayments, unless advancement'is prohibited
by t^regulations of chartering and su;>erv,sor> authorities then in effect. All such advancements shall In- 
secured by this mortgage in the same manner and effc-ct as if no pre^wyments had been made.

23. Releo*.. I jxm payment of all sums secured by this Mortgage. In-nder shall discharge this 
Mortgage without cluirpe to Borrower. Borrower shall pay all cost.s of rt-iordation. if any. ^
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In Witness Wmhikof, the Borrower has executed this Mortgage

cn
rvj

1 I

Xathleen L. Rail

^ _ Borrower 

—Borrower

Property Address 1119 S, Greenwich, Grand Island. Nebraska 68801 

Statk or Nebbaska Hall County s,s;

'’tijf “■* a's'°Karhi«o r.’^Riirr’ta.bw^

my h.n<l .,d nofn.l „»1 Grand I.lnnd. Heb^anka .hr da., la,, ahov,

Notary Public

EntenNUn numerical index and filed for record in the Register of Deeds Office of said County the 

and recorded in Book................. ....... of Mortgages at page
o’clock and minutes

., as Instrument No. .

Reg. of Deeds

Deputy

When recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OP LINCOLN

§<••«« AM«*M

□ No. Cotner Blvd.. Uncoln
□ 2101 So 42ntf 81.. Omaha
□ 18H WMt 2nd St.. Grand Island
O----------------------------

swung AMfM*
P C. Boa 5204. Uncoln. Na. 68505 
P.O. Boa 6273. Omaha. Na. 6B106 
1811 WMt 2nd St.. Grand Island. No. 68801
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4750521
5540000
384-4433
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