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tion with mortgages insured

78 D07 477 MORTGAGE under the one- to four-family

provisions of the National
Housing Act.

WITH DECFEARED INTEREST AND INCREASING MONTHLY INSTALLMENT

THIS MORTGAGE. made and executed this 9th day of November A.D
19 78 .Syandbetween Alan J. Cook and Zelma Eook. husband and wife

of the County of Hall . and State of Nebraska, party of the first part, hereinafter called
the Mortgagor. and Commercial Federal Savings and Loan Association .

a corporanon organized and existing under the laws of Nebraska
party of the second part. hereinafter calied the Mortgagee,

WITNESSETH: That the said Mortgagor. for and in consideration of the sum of Th“‘t;agnao'fhousand Two
Hundred and no/100---cccccccccanaaan it i e e 0, O Dollars ($==-=31, « UU== ) paid by the Mort-
gagee. the receipt of which is hereby acknowledged. has Granted and Sold and by these presents does Grant. Bar-
gain. Sell. Convey and Confirm unto the Mortgagee, its successors and assigns. forever. the following-descnibed
real estate. situated in the County of Hall . and State
of Nebraska, 1o wit

Lot Four (4), in Block Four (4), in Morris Second Addition to the
City of Grand Island, Hall County, Nebraska.
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TO HAVE AND TO HOLD the premises above described, with all the appurtenances thereunto belonging and including
all heating. plumbing and lighting fixtures and equipment now or hereafter attached 10 or used in connection with said real estate
unto the Mortgagee. and to its successors and assigns, forever. The Mortgagor represents to, and covenants with, the Mortga-
see, that the Mortgagor has good right to sell and convey said premises; that they are free from encumbrance: and that the
Mortgagor will warrant and defend the same against the lawful claims of all persons whomsoever; and the said Mortgagor here-
by reiinquishes all rights of homestead. and al! martial rights, either in law or in equity. and all other contingent interests of the
Mortgagor in and to the above-described premises. the intention being to convey hereby an absolute title. in fee simple. includ-
ing all nghts of homestead. and other rights and interests as aforesaid.

PROVIDED ALWAYS, and these presents are executed and delivered upon the following conditions, to wit:
The M ees 10 pay 10 the Mortgagee, or order, t.e principal sum of Thirty-One Thousand Two
Hundred .#3 m;’r

100-ccceccccccccacaen Dollars (§ ===31,200.00--<=a=- ). with i {
date at the rate of --Nine and One-half-- percentum( =-9,50-- ‘%‘:iﬁuﬂ
e

the unpaid balance until paid. The said princigal and i shall be payable at the office of F
Savings and L'Ban"kssocmion $h Omaha payable at the office of Commercial ral
m

Omaha, Nebraska
‘ . Or at such other place as the holder of
the note may designate in writing, in moathly installments ¥K according to Schedule A attached
XXX00000OOOXXAXXXXXX ). commending on the first day of
January 1, .1979  andon the first day of each month thereafter until the principal and in-
terest are fully paid. except that the final payment of principal and interest, if not sooner paid. shall be due and
payable on the first day of . : all according to the terms of a certain promis-

mwém&nmfwm%mw balance monthly and shall increase

ortgagor it order more fully to protect the security gagt agrees:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reserved to pay the debt in whole, or in an
amount equal to one or more monthly payments on the principal that are next due on the note, on the first day of any month
prior to matwrity: Provided, however, written notice of an intention 1o exercise such privilege is given at least thirty (30)
days prior 10 prepayment.

2. That, together with, and in addition to, the monthly payments of pni and interest payabie under the terms of the
mﬂmmA ¥. the Morigagor will pay 10 the Morigagee, on the first day of each month until the saill note is fully paid, the
sums

(a}  An. e sufficient 10 provide the hoider hereof with funds to pay the next mortgage insurance premium if this
mstrument and the note sered hereby are insured, or 3 monthly charge (in liew of ¢ morigege insurence pre-
masem | if they sre heid by the Secretary of Housing and Urban Development, as follows:

) If and so iong as said note of even date and this instrument are insured or are reinsured under the pro-
visions of the National Housing Act, an amount sufficient 10 accumulate in the hands of the holder one
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(1) month priot to its due date the annual mortgage insurance premium in order to provide such holder
with funds to pay such premium 10 the Secretary of Housing and Urban Development pursuant to the
National Housing Act. as amended, and applicabie Regulations thereunder . or

(I If and so long as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in liew of a mortgage insurgnce premium) which shall be in an
amount equal 1o one-twelfth (1/12) of one-half (1/2) per centum of the average outstanding balance
due on the note computed without taking into account delinquencies or prepayments;,

(b) A sum equal 1o the pround rents, if any, next due, plus the premiums that will next become due and payabie on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month pnor to the date when such ground rents, prermiums, taxes and
assessments will become delinquent, such sums to be held by Morigagee in trust 1o pay said ground rents, pre-
miums. taxes and speciai assessments; and

i) All payments mentoned in the two preceding subsections of this paragraph and all payments to be made under
the note secured hereby shall be added 1ogether, and the agrregate amount thereof shall be paid by the Mortgagor
cach month in 2 single payment 1o be applied by the Mortgagee to the following items in the order set forth

h premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge /in lieu of morigage insurance premium). as the case may be,

(i ground rents, taxes. assessments. fire and other hazard insurance premiums;
(1) interest on the note secured hereby . and
1v) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good by the Mort-
pagor priot 1o the due date of the next such payment, constitute an event of default under this mortgage. The
Mortgugee may collect a “late charge™ not 1o exceed four cents (4¢) for each dollar ($1) of each payment more
*han fifteen (15) days in areas 10 cover the extra expense involved jn handhing delinquent payments.

3. That if the wtal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee for ground rents. taxes and assessmenLs or insurance pre-
miums, as the case may be, such excess. if the loan is current, at the option of the Mortgagor, shall be credited by
the Morigagee on subsequent payments (o be made by the Mortgagor, or refunded 1o the Mortgagor. if, however, the
monthly payments made by the Morigagor under () of paragraph 2 preceding shall not be sufficient 10 pay ground
reni, taxes and assessments or insurance premiums, as the case may be. when the same shall become due and pay-
able, then the Mortgagor shall pay Lo the Morigagee any amount necessary to make up the deficiency, on or before
the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due. If at any
time the Mortgagor shall tender (o the Mortgagee, in accordance with the provisions of the note secured hereby,

full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the amount of such

indebtedness, credit 1o the account of the Mortgagor all payments made under the provisions of (a) of paragraph 2
hereol which the Morigagee has not become obligated o Pay Lo the Secretary of Housing and Urban Development
and any balance remaining in the funds accumulated under the Frovisionzs of /b) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this morigage resulting in a public sale of the premises covered
hereby, or if the Mortigagee acquires the property otherwise afier default, the Mortgagee shall apply, at the time of
the commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remain-
ing in the funds accumulated under () of paragraph 2 preceding, as a credit against the amount of principal then
remaining unpaid under said note, and shall properly adjust any payments which shall have been made under (a/
of paragraph 2,

4 That the Morigagor will pay ground rents, taxes, assessments. water rates. and other governmental or municipal
charges. fines. or impositions. for which provision has not been made hereinbefore. and in default thereof the Morigagee may
pay the same. and that the Mortgagor will promptly deliver the official receipts therefor 1o the Mortgagee.

5. The Mortgagor will pay all taxes which may be levied upon the Mortgagee's interest in said real estate and improve-
ments. and which may be levied upon this morigage or the debt secured hereby (but only 10 the extent that such is not prohibit-
ed by law and only 10 the extent that such will not make this loan usurious). but excluding any income tax, State or Federal,
imposed on Mortgagee. and will file the official receipt showing such payment with the Morigagee. Upon violation of this under-
taking. or if the Morigagor is prohibited by any law now or hereafier existing from paying the whole or any portion of the afore-
said taxes. or upon the rendering of any court decree prohibiting the payment by the Mortgagor or any such taxes, or if such law
or decree providus that any amount so paid by the Mortgagor shall be credited on the morigage debt, the Mortgagee shall have
the night 10 give ninety days’ written notice 10 the owner of the morigaged premises. requiring the payment of the mortgage
debt. If such notice be given, the said debt shall become due. payable and collectible a1 the expiration of said ninety days.

6. That should he fail 10 pay any sum or keep any covenant provided for in this Mortgage. then the Mortgagee. at its op-
ton. may pay or perform the same. and all expenditures so made shall be added 10 the principal sum owing on the above note.
shall be secured hereby. and shall bear interest at the rate set forth in the said note, until paid.

7. That he hereby assigns, transfers and sets over 1o the Morigagee. 10 be applied toward the payment of the note and all
sums secured hereby in case of a default in the performance of any of the terms and conditions of this Mortgage or the said
note, all the rents, revenues and income 1o be derived from the morigaged premises during such time as the mortgage indebted-
ness shall remain unpaid. and the Mortgagee shali have power to appoint any agent or agents it may desire for the purpose of
repaining said premises and of renting the same and collecting the rents, revenues and income. and it may pay out of said in-
comes all expenses of repairing said premises and necessary commissions and expenses incurred in renting and managing the
same and of collecting rentals therefrom. the batance remaining. if any, to be applied toward the discharge of said mortgage
mdebtedness. . - - . . -

8 That he will keep the improvements now exiuting or hereafier erected on the morigaged property, insured as may be
required from time 10 time by the Mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such peniods as may be required by the MM.IM will pay promptly, when due, any premiums on such

proved by the Morigagee and the policies and renewals thereof shall be held by the Morigagee and have attached thereto loss
nyabhchmmhvorolwinlomuauabklolhcMonm. lumloflouumvilﬁnmmby
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10 the reduction of the ¢ secured or 10 the restoration or repair of the property damaged. In evest of forecio-
sure of this or other transfer of title to the property in extinguishment secured hereby,
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and hecome null and void upon release of this mortgage
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0. That the Mortgagor will keep the buildings upon said premises in B00d repair. and neither commit nor permit waste
upon saud land. nor suffer the said premises to be used for any unlawful purpose.

11. That of the premises, or any part thereof. be condemned under the power of eminent domain. or acquired for a pubhc
use. the damages awarded. the proceeds for the taking of, or the consideration for such acquisition, 1o the extent of the full
arsount of indebtednes upon this mortgage and the note which it 1s piven 10 secure remaining unpaid. are hereby assigned by the
Mortgagor 10 the Morigagee. and shall be paid forthwith 10 said Mortgagee to be apphied by the latter on account of the next

12. The Mortgagor further agrees that should this morigage and the note secured hereby not be ehgible for in-
surance under the National Housing Act within two months from the date hereof (written statement of any officer
of the Department of Housing and Urban Develo At or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the two months time from the date of this morigage. declining to nsure said
note and thes morigage. being deemed conclusive proof of such ineligibility). the Mortgagee or holder of the note

| may. at its option, declare all sums securred hereby immediately due and payable

| 13 That if the Morigagor fails 1o make any payments of money when the same become due. or fails to conform 10 and

| comply with any of the conditions or agreements contained in this mortgage. or the note which it secures. then the entire princi-
pal sum aia accrued interest shall at once become due and payable. at the election of the Mortgagee: and *his morigage may
thereupon be foreclosed immediately for the whole of said money. interest. monthly payments, costs, ground rents, taves and
the cost of extending the abstract of title from the date of this loan to the time of commencing such foreclosure suit. and a rea-
sonable attorney’s fee. all of which shall be included in the decree of foreclosure. and the contract embodied in this morigage

| and the note secured hereby. shall in all respects be governed. construed and adjudged by the laws of Nebraska. where the
same 1S made.

’ The covenants herein contained shall bind. and the benefits and advantages shall insure to. the respective heirs, executors,
admimustrators, successors and assigns of the parties hereto. Whenever used. the singular number shal! include the plural, the
plural the singular, and the use of any gender shall be spplicable 1o all genders

The foregoing conditions. ail and singular, being performed acc ording to their natural and legal import, this conveyance
shall be vosd and said premises released at the expense of the Mortgagor; otherwise to be and remain in full force and eflect

IN WITNESS WHEREOF. the Mortgagor(s) have hereunto set their

hand(s) the day and vear first
above wnitten.

In presence of:

; / =/ [ SEAL |
7 v‘ / .
{ /,I. weele A!\‘ N ‘g,;....-'i"a- ty - [SEAL )
m%%ﬁm“ Copb) [SEAL |
[SEAL |
[SEAL |
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STATE OF NEBRASKA. f
=
COUNTY OF Hall

Onths  9th dayof November . A.D. 19 78 before me.  The undersigned
] Notary Public in and for said County, personally came

Alan J. Cook and Zelma Cook, husband and wife

. personally to me b own
10 be the identical personS whose name $ "‘Q affixed 10 the above and fore-
§0ing mstrument as Mortgagor, and they severally acknowledged the said instrument and the
execution thereof 10 be their

voluntary act and deed. for the purposes therein expressed

In testimony vhereof, | have hereunto set my hand and affixed by notarial sealat Grand IsVand, Nebraska
on the day and dat st above written. g

My commission expires:

i[ Z) L Yo
T 1D 115y qm-?m"“' Lol % A”"’fwﬁ—“m

W Cona. £ O 17, 10m
STATE OF NEBRASKA - 1)
Filed for record this day of AD. 19 ;
o o'clock M., and entered in Numerical Index. and
recorded in Book of Mortgages. on
Page ol
Register of Deeds

PHA.T149d it oot




78= uT477

MOATHLY L.4STALLMENTS FOR FHA SECTICH 245 LOAN

Schedule "A"

(For use with Plans I, Il or III)

198.80 during the Ist note year
213.71 during the 2nd note year
229.74 during the 3rd note year
246.97 during the 4th note year
265.49 during the 5th note year
285.40 during the Gth note vear
1285.40 and thereafter
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Schedule "A"

(For use with Plans IV or V)

during the 1st note vear
during the 2nd note year
during the 3rd note year
during the 4th note year )
during the 5th note year
during the 6th note vear
during the 7th note vear
during the 8th note year
during the 9th note year
during the 10th note vear
during the 11th note year
and thereafter
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Entered as Document No. J
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