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78^007477 MORTGAGE
This form it usod in connec­
tion with mortf»ta insured 
under the one- to four-fsmily 
provisions of the Nstionsl 
Houuing Act.

WITH DEFEHRED INTEREST AND INCREASING MONTHLY LNSTALLKENTS

THIS MORTGAGE. fflsdcsndKccuted dm 9th day of Noveilber
19 78 .hy end between Alin J. Cook and ZrIm took, husbtnd and wife

.A.D

of the County of Hall .end Suie of Nebratks. party of the first part, hereinsf ter called
thcMortsafor.aod Coanerclal Federal Savings and Loan Association

a corporation orfamxed and eaisting under the laws of Nebraska 
party of the second part, hereirafter called the Mortgafce,

WITNESSETH uid Mortgagor, for and in consideration of the sum of Thi rtV-Qne Thousand TwO
Dollars ($”““31 »t00.00~“ ). paid by the Mort-Hundred and no/100

gagee. the receipt of which is hereby acknowledged, has Granted and Sold and by these presents does Grant. Bar­
gain. Sell. Convey and Confirm unto the Mortgagee, its successors and assigns, forever, the following-desenbed 
real estate, situated in the County of Ha 11 . and State
of Nebraska, lo wit

Lot Four (4), In Block Four (4), In Morris Second Addition to the 
City of Grand Island, Hall County, Nebraska.

iltlllllXW
TO HAVE AND TO HOLD the premises above described, with all the appurtenances thereunto belonpng and including 

all heating, phimbinf and lighting fiaturcs and equipment now or hereafter attached lo or used in connection with said real esuie 
unto the Mortgigee. and to its successon and assigns, forever. The Mortgagor represents to. and covenants with, the Mortga­
gee. that the Mortgagor has good right to sell and convey said premises: that they are free from encumbrance; and that the 
Mortgagor wiB warrant and defend the same against the lawful claims of all persons whomsoever; and the said Mortgagor here­
by reitn^iahes all rights of homestead, and all marital rights, either in law or in equity, and all other contingent interests of the 
Mortgagor in and lo the above-described premises, the intention being to convey hereby an absolute title, in fee simple, includ­
ing ail righu of homestead, and other cighu and intcresu as aforesaid.

provided always, and these presents are executed and delivered upon Uie following conditions, to wit;

The Mong^ agrees to pay to the Mortgagee, or order, b.e principal sum of Thirty-One ThOUSind TmO
Hundred end nO/lOO---------- Dollars (S---3V;200.00------------------------------ >. with interest from
dau at the rate of —Nine ind 0ne-h«1f— per centum ( —9.50—

the office of COMMrclal
%)pei
Fetfol

r annum on

« . or at such other place as the holder of
the oou may designate in writing.in mootidy imt^tocnuipC According to Schedule A attached

J.n«ry 1.
terest are fully patd. except that the ihial payment of principal and interest, if not sooner paid, shall he due and 
payable on the first day of . ; all according to the terms of a certain promis-

baunc. i„cr..s.
Tnc Mortgagor in order atore fuBy lo protect the security of Om Mon|agl agrees.

I That he wrffl pey the indeblcdness. as hereinbefore provided. Privilege is reserved to pey the debt in whole, or in an 
t eguai lo oec or more momhly peymems on the principnl UiM are neat dm on the oom. on the first day of any month 

prior 10 mamrity: fbovidrd. however. That written notice of an iMcoiion lo exercise such privOcie is given at least Uiirty (30) 
days prior to prepnymcM

2. That, together with, and m nddninn to, the monthly paymentt of priacaal aad imercsi pnyahte under the terms of the
ooic aeewed hereby, the Mongsgorwil pey to the Mongagec. on the first day of each month undl the saiB now bfiiliy paid, the
fohowmg sums:

(a) Aa-^'‘i mlSdani to praesda iht holdn heteof witfi fuada to pay the next noftM^ hHuranor prendum If this
mtmtflwiK and the now lantwd hereby ate tnaured. or a monthly charpa fin Mem ofe mon§etf Mmtmtet pn- 
rnmtm) if they an hdd by tha Secretary of Houringaad Ihban Davelopwant. aa foilovt:

If and to long as said note of even date and this mstrument art hmtrad or arc rehnured under the pro­
of the Nathmai Honihit Act, mi amount suffldeat to accunwhiw in tha hands of iha holder one

PrvwMfdMoMare STATE OP NIBIUSKA 
rMA-sieaM iso-rri



78- U07477
(1) month Pftof to lu due date the annual mortfafe intutance premium tn order to provide luch holder 
with fundi to pay *uch premium to the Secreury of Housing and Urban Development pursuant to the 
Nattonal Housteg Art. as amended, and applicable Regulaiiom thereunder, or

(ID If and so iong as said note of even date and ihn mstrumeni arc held by the Seaeury of Housing and 
Urban Development, a monthly charfe (in Um of § mongagt inmrvtct prrmuimi which shall be in an 
amovni equal to one>twelfth (1/12) of one-half (1/2) pet centum of the average outstanding balance 
due on the note computed without taking mio account dclmquenaes or prepayments.

(b) A sum equal to the ground renu. if any. neat due. plus the premiums that wfll next become due and payable on 
policies of fire and other hazard insurance covering the mortgaged property , plus taxes and assessmenu next due 
on the mortpged property (oil es nnmeted by tht Mortfogft) less all sums already paid therefor divided by the 
number of months to elapse before one month prior to the date when such ground rents, premiums taxes and 
asseismenis wUi become delinquent, such sums to be held by Mcrtpgee in trust to pav said ground renu pre­
miums. taxes and spcaai assessments, and

<c) All payments mentioned in the two preceding subsections of this paragraph and ail payments to be made under 
the note secuied hereby shall be added together, and the ag<*repir amount thereof shall be paid by the Mortugor 
each month in a single payment to be applied by the Mortpgee to the following items in the order set forth

(D premium charges under the contract of insurance with the Secretary of Housing and Urban Development 
o* monthly charge /in Iteu of mortgate insurance premium). as the case may be.

(Ill ground renu. taxes, assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby. and
(IV) amortization of the pnnapaJ of uid note.
Any deficiency in the amount of any such aggrepie monthly payment shall, unless made good by the Mori- 
pgor vora to the due dau of the next such payment, commute an event of default under thu mortpae The 
Mortp^ m^ cdlect a “late charp" not to exceed four cents (4r) for each dollar ($ I) of each payment more 
than ,itteen (15) days tn areas lo cover the extra expe-.w involved in handling delinquent payments

1. Thai if the total of the paywenla nade by the Mortgagor under (bj of paragraph 2 preceding shall exceed 
the aiaoent of paywenU actually made by the Mortgagee for tround rent*, uxes and aasessmenUi or insurance pre­
mium*. as the case may be. such excess, if the loan is current, at the option of the Mortgagor, shall be credited bs 
the Mortgagee on subsequent payments lo be made by the Mortgagor, or refunded lo the Mortgagor, if. however, the 
monthly payments made by the Mortgagor under (bJo4 paragraph 2 preceding shall not be sufficient to pay pound 
rwu uxes ^ uaessmenU or InaarMce prmiiams. as the case may be. when the same shall become due and pa>- 
able then the Mortgagor shall pay lo the Mortgagee any amount necessary to make up the deficieno . on or before 
Ue date ^en paymmt of ruch ground rents, taxes, assessments or insurance premiums shall be due. If at an\ 

the Monger shall tender lo the Mortgagee, in accordance with the provisions of the note secured herein'
indebtedness represented thereby, the Mortgagee shall, in computing the amount of ^ch

*** ^ all payments made under the provisions of (a) of paragraph 2
hc^f w^rh the Mortgagee haa not become obligated to pay to the secreury of Housing and Urban Development

accumulaud under the provisioni? of (b) of paragraph 2 hereof. If thwe 
rtall be a under any of the provisions of this mortgage resulting m a public sale of the premises covered
hwby. or if the Mortgagee acquires the property otherwise afu*r default, the ktongagec shall apply, at the time of 
the commencement of such f^eedings. or atihe time the property is otherwise acquirml. the balance then remain­
ing in the funds accumulate under (b) of paragraph 2 preceding, as a credit against the amount of principal then 
rniaining unpaid laider said note, and shall properly adjust any paymenU which shall have been made under (al 
Of para|tniph 2,
.K Mortgagor will psy round rtn»t. uxet. atieitmenli. water ratei. and other governmental or municipal
chari^. (met. or impotitiooy. for which provision has not been made hereinbefore, and m default thereof the Mortgagee mVy 
pay the ^e. and that the Mortgapor will promptly deliver the official receipts therefor to the Mortgagee
___! ^ Moft^ *iB pay an ua« which may be ievmd upon the Mortgagee s interest m uid real estate and improve-
^^1. L this mortgage or the debt secured hereby (but only to the extent that such is not prohibit-
ed by tew a^ only to the extent that su^ will not make this loan usurious), but excluding any income tax. Sute or Federal 
jmp^d on W^rtuit. .nd wiH ^ t^official receipt showing such payment with the Monjag^ Upon violation ^fThistmS: 
ta^f». or if the Mori^gor n prol^ted by any tew now or hereafter existing from paying the whole or any portkin of the afore- 
uid Uxes. or u^ the rendering of any court decree prohiOmng the payment by the Mortgagor or any such Uxes. or if such law 
« deoee provide that any amount so paid by the Mortgager shaH be credited on the mortgage debt, the Mortgagee shall have

I ""tn’' '!! ^ mortgaged premises, requiring the payment of the mortgage
debt^If^h notice ^ (pv«. the uid debt shall become due. payable and coliectible at the expiration of laid ninety days ^

"y turn or keep any covenant provided for in this Mortgage, then the Mortgagee, at its op-
^ •" «> ^ »» «W«I «o the principal sum owing on the above note.Shan be mured hereby, and shall bear mtcresi at the rate let forth in the said note, until paid.

fuBK '*** *V*'^*^- “• applied toward the payment of the note and allsums hereby in case of a defauh m the performance of any 6f the terms and conditions of this Mortgage or the uid
KM Jln^eSIS «»“«"• tuch lime as the mongage indebted.Moft^ shall Imvc power to appoint any agent or agents it may desire for the purpou of 
repamng said premius and of renung the same and coliecthit (1» rent*, revenues and income, and it may pay out of uid in- 

repairing^ premius ^ necessary commiuions and expenses incurred in rentit« and managiiit the 
umem^^coltecttng renuls therefrom, the batance remainmg. if any. to be applied toward the disdi^ of saiTmonme

t T^ he wiB keep the improvemenu now existing or hereafter erected on the mengiued property, insured as mav he 
required Itom time to (tme by the Mortmee agamsi loss by Ore and other hazards, casuahiera^imimgendcs in wch 
MMMints and for iuch periods as may he required by the Mortgagee and wiO pay promptly, when due. any premkms on tuch

^ •*“ »ot been made hercinbefere. AH insurance shall he carried in companies ap-
pro^by the Mortpgee and^ pdicus and renewals thereof shafl he held by the Mongi^ and have anachSdM^ 
payable •* * form acceptable to the Mortgagee. In event of loss Mortgagor wil give ^mritiaie by
maa to the Mongt^ce. whomay nuke proof of kus if not mSe promptly bv riirnaanm^S^inrh^-——— ^

*"^J!**f “^ ^'***”^*^* *!”*—** fotctthaffpnrt to the pupr^—»«fgratmt^‘

w * ztejm Mo tti
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».. L i« s'-irs'rfK. t': °' '"r "■ ~ '»•'»««
12. n» Mortfitar funhcr agrcM that thouU thn monmc •nd the note secured hereb) not be elirble for in- 

froni the date hereof (u-nitm statement of any officer
M n§ iK* _ .a a I *Clrvclo.mnHduc4wlHtwmHlolht fhTd^ the Secretin of Houeng «nd t't>«n

note and thn nortfate. oetn( deemed conclusive proof of such ineimhdtivi ik* Un^o..r!

coni’, " '•"* “ “ -
pal sum aoa accrued interest shafl ai^Sce become due^ plyable anK'e^cSlIJrof ih^'u* '* pnnci-
thereupon foreclosed immediately foe the whole of said moiv .mereo '"•>I^r;;;^^e7;e7i;,^';;;*«U’d‘;:re; Tsa'^’mX ini';!? monr

^..^.cneo HeroO,. -n, it!

■tfomion. cocceeiorenrf I'ein. eeecotot..

IN WTTNFA^ WUCBcnc .k. w______....__ . .their handts) the day and year first

in presence of:

nrfertei.
/vmn Or^'h^

.(SEAL I 

(SEAL!

-(SEAL) 

-(SEAL I 

(SEAL)

state of NEBRASKA. 

COUNTY OF H«n !“

are *41.nt

Onthii 9th day of Novcaber 
• NoUry hfbllc

Alan J. Cook and Ztlaa Cook, husband and irlft
*o be the identical persons whoacMaMS 
foinp mstnunent as MortMV, and

_______ __________________ • personally to me i own
foinp mstnunent as MortMV, and they Several 1v •. . . •*««* »o the above and fore-
esecMonthermsflobe ^ their ^ \olu«r.«,^ «k«H»wledjrt the said instniment and thevoluntary act and deed, for the purposes therein eapressed

Nebr.ik.
.eplre.: . ^

STATE OF NEBRASKA 

F9cd for record thn
•> o’clock
ncordadinBeok 
^ of

day of
„ . 19M.. and entered in Numerical Indca. and 

of Mortfagcs.on

Rcaiticr of Deeds

S^'3 Mi
1 ■ ■ ■ ■

-; ./■

#«A.na



I

78- UU7‘17V

i^WTHLY i;iSTALU€:rrs for FHA SECTIOil 245 LOA?<

Schedule "A"

(For use with Plans I, II or III)

$
S
$
S
$
$

198.80
213.71
229.74
246.97
265.49
285.40

$285.40

during the 1st note year 
during the 2nd note year 
during the 3rd note year 
during the 4th note year 
during the 5th note year 
during the Cth note year 
and thereafter

Schedule ■*A“

(For use with Plans IV or V)

$
$
$
S
$
$
$
$
$
$
$

during the 1st note year 
during the 2nd note year 
during the 3rd note year 
during the 4th note year 
during the 5th note year 
during the 6th note year 
during the 7th note year 
during the 8th note year 
during the 9th note year 
during the 10th note year 
during the 11th note year 
and thereafter

M-173
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