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THIS MORTGAGE 15 made and entered into by ~PCK L. PBYDALEX and BARBARA J. BYDALEXK,
hushand and wife, each in his and her own right and as spouse of the other,

residing o - e e B —— County, Nebraska., whose post office address i
2309 North Sheridan,  Grand Island _So80L

herein cadded "“Borrower.” and

WHEREAS Borrower 15 indebted to the United States of America, acting through the Farmers Home Admnistration
United States Department of Agnculture, herein called the “Government.” as ewidenced by one or more promissory noteds)
or assumption agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the
Government. authorizes acceieration of the entire indebtedness at the option of the Government vpon any default Fy
Borrower, and s described as follows

. Nebraska -

Annual Rate Due Date of Final
Idate of IH!P"I-M(HEL Principal 1mmm£_ of lntflt' _ Installment
November 13, 1978. $13,300.00 8.5% November 13, 2018.
November 13, 1978. $26,000.00 £.5% November 13, 1998.

And the note evidences a loan to Borrower, and the Government, at any ime, may assign the note and insure the payment
thereof pursuant to the Consolidated Fam and Rural Development Act, or Title V of the of the Housing Act of 1949,

And 1t 15 (he purpose and intent of this instrument that, amoung other things, at all times when the note 1s held by the
Goverament, ot in the event the Govemment should assign this instrument without insurance of the note, this instrument
shall secure pavment of the note, but when the note is held by an insured holder, this instrument shall not secure payment
of the note or aftach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity morigage
to secure the Government against loss under its insurance contract by reason of any default by Borrower.

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note 1s held by *he Government, or 1n the
event the Govermnment should assign this instrument without insurance of the payment of the note, to secure prompt payment
of the note and any renewals and extensions therec! and any agreements contained therein, including any provision for the
payment of an insurance or other charge, (b) at all times when the note 1s held by an insured holder, to secure performance of
Borower's agreement herein to indemnify and save hurmless the Government against loss under its insurance contract by
teason of any default by Botrower, and (c) 1n any event and at all times to secure the prompt payment of all advances and
expenditures made by the Government, with interest, as hereinafter described, and the performance of every covenant and
agreement of Borrower contained bherein or 1n any supplementary agreement, Borrower does hereby grant, bargain, sell, convey
and assign, with general warranty, unto the Government the following property situated in the State of Nebraska, County(ies) of

Hall:

Lot Fourteen (14), in Block One (1), in College Addition to West Lawn,
in the City of Grand Island, Hall County, Nebraska,

SUBJECT to a mortgage in favor of Equitable Building and Loan Association
of Grand Island, Nebr. recorded in Book 158, Page 527, Cffice of Register
of Deeds of Hall County, Nebraska, in an amount not to exceed $9,685.00.
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together with all rights, interests. easements, hereditaments and appurtenances thereunto belonging, the rents, 1ssues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto o
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryer:
or cupetins purchased or financed in whole or & part with loan funds, aﬁewner, water rights, and water stock pertainii,
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or com.rcmmn-v-
of any part thereof or interest therein-all of which are herein called “the property™.

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee sumple.

BORROWER for Borrower's self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS THI
TITLE to the property to the Government against all lawful claims and demands whatsoever except any hiens, encumbrance
casements, Teservations, or conveyances spcc.?lcd hereinabove, and COVENANTS AND AGREES as follows

(1) To pay prompt!, when due any indebtedness to the Government hereby secured and to indemnify and save harm
less the Governaent against any loss under its insurance of payment of the note by reason of any default by Borrowe:
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern
ment, as collection agent for the holder.

{2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the morlgageg premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other arounts
required herein to be paid b! Borrower and not paid by Borrower when due, as well as any costs and expenses tor the pre
servation, protection, or enforcement of this lien, as advances for the account of Borrower All such advances shull bea:
interest at the rate borne by the note which has the highest interest rate.

(5) All advances by the Government as described in this instrument, with interest, shall be immedia: ly duea «d payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby. No
such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pav - h advances. with
interest, shall be repaid from the first available collections received from Borrower. Otherwise, any payment made by

Borrowzr may be applied on the note or any indebicdness to the Government secured hereby in any order the Government
determines
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(6) To use the loan evidenced by the note solely for purposes authorized by the Government

(7 To pay when aue all taxes liens, ,:dgments, encumbrances, and assessments lawfully attaching to or assessed
sgainst the property, including all harges and assessments in connection with water, water rights, and water stock
pertaning to o1 reasonably necessary to the use of the real property described above, and all taxes and assessments levied
upon this mortgage or the note ur any indebtedness hereby secured or against any legal holder hereof or of the note or of
said indebledness under the laws of Nebraska, and promptly deliver to the Govemment without demand receipts evidencing
such payments.

B To keep the property insured as required by and under insurance pohcies approved by the Government and. at 11y
request, to debver such policies to the Government

(9) To maintain improvements in good repair and make repairs required by the Government. operate the property in a good
and husbandmaniike manner. comply with such farm conservation practices and farm and home management plans as the
Governr {rom time to time may prescribe. and not to abandon the property, or cause or permit waste, lessening or 1 par-

——
ment o?ug secunity covered hereby, or, without the written consent of the Governmernt. ¢ut remove, ot lease a-
gravel, $il, gas, coal, or other minerals except as may be necessary for ordinary dome<tic purposes

(10) Yo comply with all laws, ordinances, and regulations alfecting the property

(11} To pay or reimburse the Government for expenses reasonably necessary or incidental to the prote: 1on of the lien
and prionty hereof and to the enforcement of or the compliance with the provisions hereol and of the ~ute and any supple-
mentaty agreement (whether before or after default) including but not himited to costs of evidence of 1 ‘le to and surve: cof

the propet'y, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, and conveying the property

(12) Neither the property nor any portion thereof or inierest therein shal! be leased, assigned, sold, transicrred, or encum-
bered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole and
exlusive rights as mortgagee hereunder, including but not limited to the puwer to grant consents, partial releases, subording-
tions, and satisfaction, and no insured holder shall have any right, title or interest 1n or to the lien or any benefits hereof

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenants
and agreements coatained herein or in any supplementary agreement are being performed.

(13) The Government may extend and defer the matunty of and renew and reamortize the debt evide 'ced by the note
o1 any indebtedness to the Government secured hereby, release from lability to the Government any party so hable thereon,
release portions of the property from and subordinate the lien hereof, and waive any other nghts hereunder, without affecting
the hen or prionity hereof or the habibity 10 the Government of Borrower or any other party for payment of the note or
debtedness secured hereby except as specified by the Government in writing

(15) U at any time 1t shall appear to the Government that Borrower may be able to obtain a ioan from a production credit
association, a Federal land bank, o other responsible cooperative or private credit source, at reascnable rates and terms i
for loans for similar purposes an¢ periods of time, Borrower will, upon the Government's request, apply for and accept such ;
loun 1n sufficient amount to pay the note an’ any indebtedness secured hereby and to pay for any stock necessary to be |
rerchased in a cooperative lending ageacy in connection with such loan. |

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or othe:

security instrument held or insured by the Government and executed a assumed by Borrower, and default under any suv. b
other security instrument shall constitute default hereunder.

Lo omee

(17} SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by thus
mstrument, or should any one of the parties named as Borrower die or be declared an ma.omEcten!. a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may
) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
pessession of, operate or rent the property, () upon application by it and production of this instrument, wathour other |
vidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers i
of teceivers in like cases, (d) foreclose this instrument as provided herein or by law, and (¢) enforce any and all other nights
and remedies provided herein or by present or future law.

18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to cn‘l:tcing or complying with the provisions hereof, (b) any prior liens required by law or a ccxmrtcnt court to
be 50 paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be 3o paid, (e) at the Government's option, any other indebtedness !
of Borrower owing to or insured by the Government, ms (f) any balance to Borrower. At foreclosure or other sale :
of all or any part o?!he property, the Government and its agents may bid 2ad purchase as a stranger and may pay the Govern
ment's share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the
Government, in the order prescribed above

(19) Borrower agrees that the Government will not be bound by any present or future State law, (a) providing for
valuation, appramsal, homestead or exemption of the property, (b) piohibiting mamntenance of an action for a deficiency
judgment or limiting the amount thereof or the time within which such action must be brought, (<) prescribing any other
statute of himitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (¢) imiting the
conditions which the Government may by regulation tmpose, including the interest rate it may charge, as a condition of
approving 2 transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such State laws
Borrower heteby relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy




200 M any part of the inan for which this instrument 1 given shall be used to finance the puuh‘st, construcnion or

repair of properiy te be wied 40 an owneraxcupicd dwclling therein called “the dwelling”  and if Borrower intends to sell or
remt the dwelling and ha obtained the Government's consent to do so (3! neither Borrower nor anvone authonzed 1o act
tor Borrower wall after rocerpr of & bona ide offer. refuse to negotiate for the sale or rental of the dwelling or will other

. |

wise make unavaslable or deny th dwelling 1o anvone because of race. color, religion. sex or national ongin, and b Borrower

recagnizes as illegs! and hercby disclaims, and wiall not comply wath or attempt to enforce any restrictive covenants on the
» :

dwelling relating to race. culur rebigion. sex or national origin.

21, Thas instrument shall be s ibyect 1o the present regulations of the Farmers Home Administration and to its future
regulations not inconsistent with the cxpress provisions hereof

22 Notwes given hereunder shall be sent by certified mail, unless otherwise required by law. and addressed. unless and
until some other .lddn's\ " dux:r.l!t'd N & NOLWe SO given, In (f‘lr Lase uf lhr Government ro Farmers Home Admlmstunnn at
iincaln, Nebraska 68508, and 1 the case of Borrower at the address shown in the Farmers Home Administration Finance

(Hfice records which normally wall be the same as the post office address shown above

IN WITNESS WHEREOF  Borrower has hereunto set Barrower's hand(s) this - - 13th
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STATE OF NEBRASKA

)
) s ACKNOWLEDGMENT |
countyor HALL

On this —mmeeieme 13th day of —meeeee . W § I L 78 before me, a Notary Pubhic in

and for said County, personally appeared ~JACK L. BYDALEK and BARBARA J. BYDALEK, husband =
and -Wife, each in his and her cwn right.and as spouse-of the other, . .. . ... .. _

to me known to be the identical persons(s) named in and who executed the foregoing instrument and acknowledged that

XDV executed the same as — o
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