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MORTGAGE

THIS MORTGAGE, made and e*ecut«‘d this ''‘^day of f ^ p
19 7 . I'etwpen the Mortgagor. Ronald J. Pollock and Pamela J. PollocL, husband and

wife. Jointly and each tn their own right*
of Grand Island , Countv of Hall . State of Nebraska hereinafter referred
to a* the Borrower, and tht Mortgagee. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 
LINCOLN, 123'i “N” .Street, llnt'oln. Nebraska 68501, its successors and assigns, hereinafter referred to 
as Lender.

WiTNE.ssrTM: That the said Borrower for and in consideration of the sum of TWENTI-NINE
THOUSAND ANP NO/100----------------------------------------------- —4>oI!ars <US $ 29.000.00 )

paid by said Lender, does hereby mortgage, grant and ronvev to Lender, its successors and assigns; the 
following described property located in the County of Hall , State of Nebm.eka:

Lot facven (7) Kentish Hills Subdivision loca*ed in the South Half (s|j of the Northwest 
ijuarter (NWi) of the Southwest C^uarter (SW-^) of Section 25 Township ll North, Ran^** 10 
West of the 6th P.M., Hall Ccninty, Nebraska

TocrrHEl with all the improvements now or hereafter erected on the property, and all ea.sements. 
rights, appurtenances, renta, royalties, mineral, oil and gas rights and profits, water, water rights, and 
water stock, and all fiitures now or hereafter attached to the property, all of which, including replace­
ments and additions thereto, shall be deemed to be and remain a part of the property c-overecl by this 
Mortgage: and all of the foregoing, together with said property (or the leasehold estate in the event thi.*! 
Mortgage is on a leasehold) rje herein referred to as Uic “Property”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, grant and convey the Property, that the Property is unencumliered, and that Borrower will 
warrant and defend generally the title to the Property against all claims and demands, subject to any 
easonenta and restrictions listed in a schedule of exceptions to coverage in any title insurance policy in- 
•tuing Lender's interest in the Property, or (2) attorney's opinion of title from abstract of title certified 
by bonded abstracter.

PtovioEo Always, and these presents are executed and deUvered uix>n the following condition-s, agree­
ments and obligations of the Borrower, to-wit;

The Borrower agrees to pay to the Lender, or order, the principal sum of TWENTY-NINE THOUSAND
AND ------- Dollars ^US $ ___ _ )

payable as provided in a note executed and delivered, concurrently herewith, the finaFpajm(^j^ ^ncipal, 
if not sooner paid, on the First day of T^ovember , M 2(PQ7i

UNiroiM CovENAirre. Borrower and Lender covenant and agree as follows:
___ J* Poymant of Principal and Inlereat Borrower shall promptly pay when due the pnncicial of and iri-

ter^ on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, 
and the principal of and interest on any Future Advances secured by this Mortgage.

2. Fui^ lor T<nss and lasuranea. Subject to Lender's option under paragraphs 4 and 5 hereof. Bor- 
rwer shall f^y to Lender on the day monthly inatallmenta of principal and interest are payable under the 
Not*. unUl the Note is paid in full, a sum (herein “Funda”) equal to one-twelfth of the yearly taxes and 
aaaeaaments which may att^ prioritv over this .Mortgage, and ground rents on the Property, if any plus 
one-twelfth of yearly pn^um installments for haxaH insurance, plus one-twelfth of yearly premium in- 
^llments for mortgage inaurance, if any. al'. as reasonably estimated initially and from time to time bv 
Lender on the basts of aaseaamenU and bills and reasonable estimates thereof. Lender shall apply the Funds 
to tmy said taxes, assessmrata. insurance premiums and ground renta. Lender shall make no charge for so 
boldinf ^^applymg the Fun<b or verifying and compiling said aaaeaaments and bills. The Under shall 
mve to the Borrower, without charge, an annual accounUng of the Funds showing credits and debits to the 
Fttndt ai^ the purpose for w^ each debit to the Funda was made. The r'undi are pledged as additional 
secunty for the st^ *»y this Mortgage. The Borrower agrees that the Funds may be held by the
1^1^ and cmnnfrgled inth othn huMb and the Lender’s own fimds and the I^der may pay such items 
from Its own funds and the Lender shaU not be liable for inter^ or dividends on wich runcHL

H the amount of Um Fimds h^ by Landnr. together with the futura monthly inatallmenta of Funds 
IMyable prm to the doe detee of taaea, am—mwita. ineunmee peemiuim and ground rents, shall exceed

s, tnemaace prerahnne and gfound rents as they fall due.

waurance prenmuns and ground rents as they iaU due. Borrower ahaU pey to U-uier 
any amount nacm^to i^e w the defld^ within thirty days after notke from Lender to Borrower

eecured by this Mortgage, Lender ahaU apply Funds held as a credit
reply the

Upon pajnncnt in full of all 
against all earns due.
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If ttndcr parftfrtph IR * errof the Property i* ioW or flic l*rot>rrty is o(her«t» acquired by licnder. l^ender 
f^hatl apply, no later tlian iminedialety prior to the mIi of the ProtK*r1y or it<i arquiMtion hv l>emler, :iny Fund? 
held by l^mfer at the time of ap|t|iration aa a rreilit aeainct tlie >uin» *ccun><l hy tin*- Mortgap'

3. Ap^dicatioa <4 Poymenta. Vnle*.* applirahle Ian provider otlwmi»r. all payments rceriv«s| l>y Lender 
under tlie N<He and para|:raph!i I ami 2 hereof *hall U’ ap|)iie<i Ity Lender fir>l in jiayinent of amounts payable to 
I/cnder by Borroner under j»arai?rapli 2 hmof. then to interest payable on the Note and on Future Advanees. if 
any. and then to the principal of the Note ami to (he pnncipal of Future Advanees. if any

4. Cbrngea: Liotia. Borroner shall pay all taxes aMessinents and other charprs, fines and imjiositions attrib­
utable to the Profierty which may attain a priontv over tins MortRaRc, and ground rents, if any. at Lender's 
option in the manner provider! under jiaraRrai'h 2 hereof or by Borroner making payment, when due. direetly to 
the payee thereof Borroner shall promptly furnish to I>ender all notices of amounts due under this paragraph, 
and in the event Borroner shall make |tayment direetly. Borrower shall promptly furnish to I-ender receipts evi­
dencing such payments. Borrower shall promptly discharge any lien which has i riority over this .Mortgage, pro­
vided, that Borrower shall not be re<|uired to discharge any such lien so long as Borrower shall agree in writing to 
the payment of tfie obligation secureii hy luch lien m a manner acceptable to Lender, or shall in rikkI faith contest 
sueh lien hy. or defend enforcement of such hen m, legal proceedings which o|>erate to prevent the enforcement of 
the lien or forfeiture of the Proj>erty or any part tiiereof

5. Hoxord Insuronco. Borrower shall keeii tlie improvements mm existing or hereafter erected on the Prop­
erty insumi against loss by fire, hatards included within the term "extended coverage ami such other hatards a.* 
I,ender may require and in such amounts and for such (lerimfs as Lender may require, provided, that Lender shall 
not require (hat the amount of such coverage exceed that amount of coverage re<tuire»i to pay the sums secured by 
thi.s Mortgage

The insurance earner providing the insurance shall lie chewen by Borrower subject to aiqiroval by I.ender, 
provide^!, that such approval shall not lie unreasonably withheld All premiums on msuranee |*olicies shall be naid 
at l^ender's option in the manner provided umier paragraph 2 hereof or hy Borrower rr'.aking jfaymeiit, whe; ue. 
directly to the insurance earner

In the event any policy i« not renewed on or before ten day* of its expiration, the Lender, to protect 
its interest, may procure insurance on the improvementa, pay the premiums and such sum shall become 
immediately due and payable with interest at the rate set forth in said note until paid and shall be 
secured by this Mortgage. Failure by Borrower to comply may. at option of lender, constitute a default 
under the terms of this Mortgage.

All insurance policies and renewals thereof shall l>e in form acceptable to Ix-nder and shall mriude a standard 
mortgage clause in favor of and in fonn acceptable to Lender Lender shall have the right to iiold the policies and 
renewals thereof, and Borrower shall pronq.ily fumuh to I/eiider all renewal notices, and all receipts of paid pre­
miums In the event of loss, borrower shai! give prompt notice to the insurance carrier and I-ender, and (.ender 
may make proof of loss if not made promptly hy Borrower

Unicts Lender and Borrower otherwise agree in writing, insurance jiroceeds shall lie applied to restoration or 
repair of the Projierty damaged, provideti such restoration or repair is economically feasible and the security of 
this Mortgage ts not thereby impaiml If such restor.'Uion or repair is not ^crnomically feasible or if the security 
of thu Mortgage would be impaired, the insurance proceeds shall l>e applied to the sums secured hy this Mortgage, 
with the excess, if any. paid to Borrower. If the HrojMTty i.s abandone<i hy Borrower or if Borrower fails to respond 
to Lender within 30 days after notice by I-ender to Borrower that the insurance carrier offers to settle a claim for 
msuranee benefits, I>ender is authorued to collect and apply the insurance proceeds at Lender's option cither to 
rcstoratiou or repair of the Property or to the sums secuiod by this .Mortgage

Unless Lender and Botrower oUierwise agree in writing, any such application of proceeds to principal shall 
not extond or postpone tiie due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change 
the amount of such installments.

If under paragraph IS hereof the Property is acquired by Under, all nght, title and interest of Borrower in 
and to any insurance fiolicies and in and to the proceeds thereof ito the extent of the sums secured by tins Mort­
gage immediately prior to such sale or acquisition! resulting from damage to the Projiertv prior to the sale or 
acquisition shall pass to Lender

S. PioMrrntion and Mamtonanca ol Proporty; 1 oasoholda; Condominiuma. Borrower shall I •) the Prop­
erty m good repair and shall not permit or commit waste, impairment, or detenoration of the Proi^erty and shall 
comply with the provisions of any lease, if this .Mortgage is on a leasehold. If this Mortgage is on a condominium 
unit, Borrower shall perform all of Borrower's obligations under the declaration of condominium or master deed, 
the by-laws and regulations of the condominium project and constituent documents.

7. Protoetkn e< Undor'a Smniritr- If Borrower fails to fierform the covenants and agreements contained in 
thu Mortgage, or if any action or proceeding u commenced which materially affects Under s interest in the Prop­
erty, including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceed­
ings involving a bankrupt or decedent, then Under at Under's option, upon notice to Borrower, may make such 
appearances, disburse such sums and Uke such action as is necessarv* to protect Under's interest, including, but 
not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs. Any 
amounts disbursed by Under pursuant to this paragraph 7, with interest thereon shall fiecome additional indebt- 
edneas of Borrower secured by this Mortgage. Unless Borrower and Under agree to other terms of payment, such 
amounU shall be payable upon notice from Under to Borrower requesting payment thereof, and shall bear inter­
est from the date cf disbuisement at the rate sUted in the Note unless payment of interest at such rate would be 
contrary to applicable law, m which event such amounts shall bear interest at the highest rate permissible by
applicable law Nothing contained in Ibis paragraph 7 shall require Under to incur any expense or do any act 
hereunder.

•- inspectiaa. Lender may make or cause to lie made reasonable entries upon and inspections of the Prop­
erty, provided that Under shall give Borrower notice prior to any such inspection sjiecifying reasonable cause 
therefor reU^ to Lender's interest in the Property

i. Ceadoamatioa. The proceeds of any award or claim for damages, direct or consequential, in connection 
with any ooodcmnatkm or other taking of the Property, or jiart thereof, or for conveyance in lieu of condemns- 
lion, arc hereby asstgiMd and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall lie applied to the sums secured by this Mort­
gage, with the exeess, if any, paid to Berrower. In the event of a partial Uking of the Property, unless Borrower 
and otherwiss agrw in wriUng, there shall be applied to the sums secured hy this Mortgage sueh propor­
tion of ths proes^ as ia equal to that proportion which the amount of the sums secured by this Mortgage imme- 

V** **•** market value of tlie Property immediately prior to the date of
takiBf. with ths balance of the proceeds paid to Borrower.

If the Proper^ is ab^oned by Borrower or if after notice by Under to Borrower that the condemnor offers 
M damages. Border fails to respond to Lender within 90 days of the date

UnIcM Undtf and Borrower otherwise agree in writing, any eueh application of proeeeda to principal shall

C . (
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10. lorrowor Hot Rolooaod. Ext«»ion of th<- timr for ]i.iyment or modification of ainortiiation of the «uim 
ftccured by thi* Mortgage granted by l.ender to anv MirrrsMir in inten^t of Borrower shall not operate to release 
in an^nanner. the liability of tiie original Borrower and Borrower s successors in interest I.cnder shall not be 
reriuired to commence proceedings against such successor or refuse to extend time for payment or otherwise modify

»>y this Mortgage by reason of any ilemand made hy the original Borrower and

11. Forbooronc* by lMd« Net a Waivor. Any forbearance by Under in exercising anv right or remedy
hereunder or otUrwise afforded by applicable laiv. shall not l>e a waiver of or preclude the exercise of anv right 
T TU prwurement of insurance or tU payment of taxes or other liens or charges bv Under
shall not be of Under s right to accelerate the maturity of the indebtedness secured hv this Mortgage

. CumuIatiT.. All rem^ie* provided m tins Mortgage are distinct and cumulative to anv other
OT suJ^i'iJely^ '*> and may U exercised conc urrently, mdeiiend-

13. Succ*.^ and Aaaigaa Bound; Joint and Soverol Liability; Captiona. The covenants and aereements 
hemnconuined shall bind and the rights iiereunder shall mure to. the resiKTtive successors and assigns of lender 
and Borroyr •‘ubjeci lo tlie provisions of paragraph 17 liereof All covenants and agreements of Borrower shall 
w i'oadings of tl.e paragraphs of this Mortgage are for convenieiu-e onlv and
are not to be used to interpret or define the provisions hereof
cen.itBorrower provided lor in th.,^ Mortgage si.all given by mailing such notice hv 
certified iiiail addre^ to Borrower at the ProfMrrty Address stated Ulow, except for anv notice required under 
paragraph 18 hereof 8>^n to Borrower in il.e manner prescribed by applicable law Anv noTIce provitl

^ Borrower when given ,n the manner designated hert.
for own Mortgogo; Govormng Law; Sov.rabibty. This fonn of mortgage cen.l.mrs uniform rocennnts
for national u« and non-uniform covenants with limited variations by jurisdiction to oonslitute a uniform secu- 

covenng real property This Mortgage shall l*c governed by the law of the jurisdiction rwh!ch
j" “">• provision or Jause of this Mortgage or the Note conflicts with

i^^cabJc law, such conflict shall not affect other provisions of this Mortgage or the Note which ran be eiven
'« '"<i »■« ITovuion, ot the .\l<«,.,te and the Note are declared

Uao « JlT^lSThetir” " *"*" *' o'
«transferr^ by Borrower without Undei s prior wriUen consent, excluding (a) the creation of a lien or encum-
.rruu^srer^bJt;^^^^^^ ^ monev^secunty inter^Mor L'^s^holcl ap “

T •’ of a joint tenant or (d> the grant of
”* containing an option to purchase. Under mav. at Under's option 

^lare all the sums soured by this Mortgage to U iiiunediately due and payable Under shall have waived such
‘ Under and the |wrson to whom the Property is to be sold or

agreem^in writing that the credit of such jicrson w satisfactor>' to Under and^that the interest 
*T* Mortgage shall U at such rate as Under shall rertuest If Under has waived

tU ^Uon to accelerate provided in thu paragraph 17 and if Borrower s successor in interest has executed a writ-
Jh» M^^"a!Jd^o'ie“'*^ obligations under

If Under exercises such option to accelerate. Under shall inail Borrower notice of acceleration in
i* provide a i»nod of not less than 30 davs from the date the notice is

mailed within which Borrower may pay the sums declared due If Borrower faiLs to fiav such sums prior to the

Non-l'MiroRM Covewants. Borrower and Lemlei further covenant and ajrree as follows:
"r;?***^ Except « provKle.1 ,n paragraph 17 lien if. ui»on Borrower s breach of anv 
f ’bi* Mortgage, inclu.lmg the covenants to pav wi.cn due anv sums secureil

by thu Mortg^ Lender pnor to acceleration shall mail notice to Borrower as providi-d in paragraph 14 hereof

™ i. •>• .bid, ,ud, lin-dd, mu,. I, ,ur«l. and 141 ll„. f.ilurc io cure
FwU' «l >l»- turn, wcur«l by Uii,Mortg^ and Mle of the Pr^rly. If the breach u not cured on or before the date specified in the notice Under

trtWfIiJ^r dl!)n^^ M ‘ »«v.red by thu Mortgage to U immediately due and 'payable
^ ’ Mortgage by judical proceeding Under shall be entitled to collect

Ilh^ il^Ue remits foreclosure, includmg. hut not h.mted to. cosU of documenUry evidence.

??yu!t-^?*******!T\ fJl'o^^Xf^tanding Under’s acreleration of the sums secured by this 
^ begun by Under to enforce thu Mortg.^ du-

^ * judgment enforeng thu Mortgage if: (a» Borrower navs Under all

P»y* reasonable ex|ienses incurred by Under in enforcing the covenanu
toLmTSw 'fortgage and in enforcing Under s remedies as provided in para­
ph IB heno(. mcludmc. but not limited to. reasonable atlornev s fees; and (dl Borrower take. «.rk ..

-ball continue unimpairod. Upon ^iTpaJment 
^ obligalKHU secured hereby shall remain in full force and effect a. if

Property, pro^rt tl!^t Bo^^sliirpB^
•• abandonment of the Property, have the right to collect and rLin mich re^

or !! •‘**^‘*“«‘* »be Property. Under, in perwm. bv agent
and ro Skrt ^ entitled to enter upon, take poamaion of and manage the PixMy

b, wi uu, b. uZ
/
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21. Ft&tutr* AdroBCM. Upon request of Borrower. Lender, at Lender's option, prior to release of this 
Mortitajte. may make Future Advances to Borrower. Such Future Advances, with interest theremi. shall 
be wTured by this Mortgage when evidenced by promissory notes stating that said notes are secured hereby 
excti»t that the interest rate on the entire unpaid balaiKe and the term of the original loan, to the extent 
permitted by law, may be adjusted as the parties hereto may agree. At no time shall the principal amount 
of Oh* indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to pro­
tect the security of this Mortgage, exceed the original amount of the Note plus US $ 19,500.00 
PROVIDED. HO^TVER, that prepayments of principal, as provided for in paragraph 22 that follows are 
returned to Borrower or are made absolute non-withdrawable principal prepayments prior to advancing 
sums as permitted within this paragraph.

22. Senrings Fund. Be rniwer may make prepaymenU of principal on any in.stallment due date or 
immediately preceding said date to be effective on the due date following and prepayment shall be applied 
to installments last to become due under thw mortgage. Upon request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged property, the lender 
agrees to furnish to the undersigned 100*^ of such principal prepayment.s, unless advancement is prohibitinl 
by the regulaUons of chartering and supervisory authorities then in effect. All such advancemenf.s shall l»e 
secured by this mortgage in the same manner and effect as if no prepayments had been made.

23. Rsleos*. Upon payment of all sums secured by this Mortgage, Lender shall discharge this 
Mortgage, without charge to Borrower. Borrower shall pay all costs of recordafion. if any.
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Prot>erty Address 3823 Rochdale Circle, Grand Island, Nebraaka 688Q1

State of Nebba.ska Hall County as;

STATE OF 

County

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
«l*y . 19 . at o'clock and..............minutes........... M.,

and recorded in Book...........................of Mortgages at page........................ .as Instrument No. ................ .

Reg. of Deeds

By ... Deputy

Whoi ncoided to be reitmied to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCUTION OP LINCOLN

□ 135 No. CeHw Mwtf.. Lincoln
□ 3101 So. 43nd tl.. Omaha
□ Itll Vtaal 3mI tt, Ocane lalane
Q------------- ----------------------------

ifaawa aaaiw
a.O. Boa 5204. Unceln. Na. 6BS05 
P.O. Bn 6273. Omaha. Na. 6B106 
IBll Waal 2nd 31. Brand Mand, Na. 6BB01

475-0521

554-BOOO

3B4-4433
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