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INDIVIDUAL 
DUE ON SALE
OPTIONAL FUTURE ADVANCES 
SAVINGS FUND
ro»M No 720

Loan Number............. 1?®.......... ^
T»*.

78- 007-ie3 MORTGAGE

THIS MORTGAGE, made and executed this 0 day of A.D..
19 7/ . between the Mort<(agor. Harry £. Gre^ersen and Dorothy P. Greaeratn, husband 

and wife. Jointly and each In their o%m right, 
of Grand Island . County of Hall , State of Nebraska , hereinafter referred
to as the Borrower, and the Mortgagee, FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 
LINCOLN, 12.15 "N” Street. Lincoln. Nebra.ska fW.501. it* sucres.*ors and as.*igns, hereinafter referred to 
a* Lender.

WiTNE-^ETH: That the Mid Borrower for and in consideration of the sum of THIRTY THOUSAND
EIGHT HUNDRED AND NO/lOO--------------------------------------------- Dollars (US $ 30,800.00 )

paid by said Lender, does hereby mortgage, grant and convey to Lender, its succetwors and a.ssigns, the 
following described property located in the County of Hall . State of Nebraska:

Lot Six (b> Block Fifteen (15) In West Park Addition to the City of Grand Island 
Hall County, Nebraska

TonsTHEt with all the improvements now or hereafter erected on the property, and all ea.sement.s. 
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profit*, water, water right*, and 
water stock, and all fixture* now or hereafter attached to the property, all of which, including replace­
ments and additions thereto, shall be deemed to be and remain a part of the property covered by this 
Mortgage: and all of the foregoing, together with Mid property (or the leasehold estate in the event this 
Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenant* that Borrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, grant and convey the Property, that the F*roperty is unencumbered, and that Borrower will 
warrant ar-l defend generally the title to the Property against all claims and demand*, subject to any 
easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy in­
suring Lender's interest in the Property, or (2) attorney's opinion of title from abstract of title certified 
by bonded abstracter.

PaoviDED Always, and these presents are executed and delivered upon the following conditions, agree­
ments and obligations of the Borrower, to-wit:

The Borrower agree? to pay to the Lender, or order, the principal sum of THIRTY THOUSAND 
EIOIT HUNDRED AHD HD/i(Kl~---~--r----~--'--~--~--Dollar8 (US S 3Q.80Q.00

payable as provided in a note executed and delivered, concurrently herewith, the final payment of principal, 
if not sooner paid, on the 1 day of Decenber )f|I2008

UNirotM CovEWANT*. Borrower and Lender covenant and agree as follows;
I. Payment of Principal and hterest. Borrower shall promptly pay when due the principal of and in­

terest on the indebtednem evidenced by the Note, prepayment and late charges as provided in the Note,
and the principal of and interest on any Future Advances secured by this Mortgage.

2. Funds lor T<nM and fnaunmeo. Subject to Lender's option under paragraphs 4 and 5 hereof. Bor­
rower shall pay to Lender on the day monthly installments of principal and interest are pavable under the 
Note. unUI the Note is paid in fuH. a sum (herein “Funda") equal to one-twelfth of the yearly taxes and 
aasessmrata which may attiun prioritv over this Mortgage, and ground rents on the Property,*if any plus 

*!- premium inatajiments for hazard iMurance, plua one-twelfth of yearly premium in-
and from time to time by

one-twc
^Umenta for mortage insurance, if any, all as reasonably estimated initiall 
Lender on the basis of asaeaamen^—

ce, II any, au as reasonaniy estimated imtiaUy and from time to time by 
ta and bills and reasonable estimates thereof. Lender shall apply the Funds 

to ^y said taxes, aascssroents, insurance premiums and ground rents. Lender shall make no charge for so 
holdmg and applying the Funda or verifying and compiling aaid aaaeasmenU and bills. The Lender shaU
irive to the Borrower, without charge, an annual accounting of the Funds showing cn^ta and debits to the 
Punib and tl» purpoae for which each debit to the Fonda was made. The Funda are pledged as additional 
mnty for the mm secured by this Mortgage. The Borrower agieea that the Funda may be held by the 
Under and comnungled with other funda and the Lender’s own funda and the Lender may pay auch items 
♦rom its own funds and the Lander ahaU not be liable for interest or dividends on auch Funds.

i! ”*.**»• ^ Lander, together with the future monthly insUllmenta of Funds
^yaMe prim to the due dates of tazea, aaseaamento iitsafaaoe premiums and ground rents, shall excaed

ta, insithe amount required to ny said taxes,___________________ ________ ___ _ _____
such excess shall be. at Borrower’s option, cithsrprom^y rep^ to Borrows or o^t^ to'^rrwer ra

If the amount of the Fmds held by Lender shall not k« sufRdent to pay

Its. insurance pramiums and ground renta as they fall duC.
_____ _ra onnoB. ennov tm .. . —

monthly mstaUmenta of Funds.
insurance pram* and ground renta as they U1 due. Borrower shall pay to LenWrany amount necaaaary to make up the

requesting iniymtnt thereof, or ______ ________
repay the amatacy within the Fund accounting period.

orrower

Upon paymnt in fuU of all sums ascuied by this Mortgage. Lend» ahaU apply Funds held as a credit 
against all sums due.
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If utMler psrm|rraph 18 hereaf th« Pro|»efiy w *old or thr l*rorcHy » other%M»e arquired by Lender
»hall ^>ly. no Uter t!i*n immrdiately |*nor to tl*o «4lr of the Proi«crt\ or its arqui^ition by l-omirr. any Fun«b 
forld by L<‘ndeT at thr time of appliratioti as a cnMit a|:ainst tftr sums »oeuinf In' tins Nfortjtapr

3. Application ^ Poymonta. Unless a|»|>Iiral.!e la* providt^ otlien»i*<\ nii payments received by Lender 
under tl»e Note and paragraphs 1 and 2 hcretif sliail lx- appliesf by l.rnder first iri payment of amounts payable to 
l>ender by Bwremer uivder i>aragra{di 2 hereof, then to inten>i payabh' on flit Note and on Future .\ilvanrcs. if 
any. and then to the prineifial of the Note and *o the principal of Future .\(harieo«. if any

4. Chorgea; Laona. Borrower aliall pay ail taxes, asseasmerts and other rharftes. fines and impositions attrib 
utable to the I*ro|*erty which may attain a priority over 'Ins Mortgage, and ground rent*, if any. at Lender's 
option in the manner provided uixier paragraph 2 hereof or hy Borrower making payment, when due. directly to 
the payee thereof Borrower shall promptly furmsii to I,ender all notices of am lunts due under thi.« paragraph, 
and in the event Borrower shall make payment directly. Borrower shall pmmptly luniisli to Lender receipts evi­
dencing such j lymenU Borrower shall promptly discharge any lien which has priority over this .Mortgage, pro­
vided, that Boi rower shall not lie requiretl to discharge any such hen so long as Borrower shall acree in writing to

payment of the obligation secumi hy sucli hen in a manner acceptable to l^ndei. or shall in d faith contest 
such hen by. or defend enforcement of such hen in, legal p vceetlings which ojierate to prevent the enforcement of 
the hen or forfeiture of the Property or any i»art thereof

5. Haxord Inauronce. Borrower shall keep the improvements now existing or hereafter erected on the Prop­
erty irisure«i against loss by fire, hazards included within the term "extended coverage . and such other hazards a' 
I>ender may require and in such amount, and for such i>erioils a.s Lender may recpiire. provided that Lender shall 
not require that the amount of such coverage exceed that amount of coverage re<piire<l to pay the .■iums secured bv 
this Mortgage

The insurance earner providing the insurance shall be chosen by Borrower subject to approval by Lender 
provided, that such approval shall not be nnrea..onably withheld .All premiums on insurance {>ohcies .shall be paid 
at Lender's option in the manner provided under jtaragraph 2 hereof or by Borrower making payment, when due 
dtreeliy to the insurance earner

In tHe event any policy ia not renewed on or before ten days of ita expiration, the Lender, to protect 
its interest, may procure insurance on the improvements, pay the premium.^ and such sum shall become 
immediatelv due and payable with interest at the rate set forth in said note until paid and shall he 
secured by this Mortgage. Failure by Borrower to comply may. at option of Lender, constitute a default 
under the terms of this Mortgage.

All in.^urance }>ohrie» and renewals tbemd slial! t«c m form acofptabic to Lender and <lial! in< Uid« a standard 
mortgage clause in favor of and in form acceptable to I>ender lender shall have the right to bold the policie'^ and 
renewals thereof, and Borrower shall promptly furnish to l^rtider all renewal notices and all receipts »>f paid pre 
miums In the event of lota, Borrower shall give prompt notice to the insurance carrier and Lender and fender 
may make proof of loss if not made promptly by Borrower

Uoleas l^ender and Borrower otherwise agree in writing, insurance proceed.^ shall be applied to restoration or 
repair of the Projierty damaged, provided such •■estoration or repair is economically feasible and the security o! 
this Mortgage u not tliereby impaired If such restoration or repair is not economically feasible or if the security 
of thu Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage 
with the exceas, if any. paid to Borrower Ii the Projierty is abandoned by Borrower or if Borrower fails to respond 
to Ivender within 30 days after notice by I>ender to Borrower Uiat the insurance carrier offers to settle a claim for 
maurance f>enefiU. Lender is autbomed to collect and apply the insurance proceeds at lyeiider's option either to 
restoration or repair of tfie Property or to the sums secured by tins .Mortgage

Unlesa Lender and Borrower otherwise agree in wnling, any such application of proceed.' to principal shall 
not extend or poatpone the due date of the mo"»hly installments referred to in paragraphs I an ! 2 hereof or change 
the amount of such installments.

If under paragraph 18 hereof the Property is acquired by l.ender, all right, *.itle and interest of Borrower in 
and to any insurance policies and in and to the proceeds thereof (to the extent .if the sums secured by this Mort­
gage immediately prior to such sale or acquisitioni resulting from damage to the Pr jperty prior to the sale or 
arquwition shall pass to Lender.

8. Pro—rration azid MaintMSonca of Propwity: Laosaholda; Condomiziiuma. Borrower shall keep the Pro(>- 
erty in good repair and shall not permit or commit waste, impairment, or deterioration of the Property and shall 
comply with the proviaions of any lease, if thu .Mortgage is or. a leasehold. If this Mortgage is on a condominium 
unit. Borrower shall perform all of Borrower’s obligations under the declaration of condominium or master deed, 
the by-laws and regulations of the condominium project and constituent documents.

7. Prolactieo of Londor'a Swcurity. If Borrower fails to perform the covenanU and agreements contained in 
this Mortgage, or if any action or proceeding u commenced which materially affects Lender's interest in the Prop­
erty, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceed- 
mgs involving a bankrupt or decedent, then Lender at I.ender'8 option, upon notice to Borrower, may make such 
appearances, disburse such sums and Uike such action as is necessary to protect Lenders interest, i'^cluding, hut 
not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs. Any 
amounta disbursed by Lender pursuant to this paragraph 7, with interes’ thereon, shall lieconie additional indebt- 
edneas of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such 
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear inter­
est f/om the date of disbursement at the rate stated in the Note unless payment of interest at i.uch rate would be 
eoBtrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible by 
applicable law Nothing contained in this paragraph 7 shall require I>ender to incur any expense or do any act 
hsmtadcr.

I. Inspsctiott. Lendti may make or cause to lie made reasonable entries upon and inspections of the Prop­
erty. provided that Lender shall give Borrower not ire prior to any surh inspection specifying reasonable cause 
therefor related to Lender’s interest in the Property.

t- rneidemiMition, The proeerda of any award or claim for damagea, direct or conaequential, in connection 
with any eondcmnation or other taking of the Property, or jiart thereof, or for conveyance in lieu of conderona- 
taon, ate hereby aaaifned and shall be paid to Lender

In the event of a toUl taking of the Property, the proceeds sliall lie applied to the sums secured by this Mort­
gage, with the eaccea, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower 
and Londor otherwise ^rec in writing, there shall be applied to the sums aeeured by this Mortipige such propor­
tion of tho proeeeda as ia equal to that proportion which Uie amount of the sums aeeured by this Mortgage unme- 
diatoiy |mor to the date of taking bcara to the fair market value of tlie Property immediately prior to the date of 
takiaf, with the balance of tho proeooda paid to Borrower.

II the Property ie abnndoeod by Borrower or if after notice by Lender to Borrower that the condemnor offere 
to mako an asrard or eeCUe a claim for damagea. Borrower fails to respond to Lender within 30 days of the date 
of Mch notke. Lender is authorised to collect and apply the proceeds at Lender's option either to restoration or 
lapair of the Property or to the sums secured by this Mortgage.

UalOM Leuiu and Borrower otherwise agree in writing, any meh application of proceeds to principal shall

(
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ncK vxt«nd or }K)»tporM' th* due date oi tl»e inontiily tn*ta!lment» referred to in parafi^phf I and 2 hereof or 
change the amount of such mstallme^ta

10. Bonrowor Not Roloosod. Katension of the time for jwiyinent or modification of amortisation of the sums 
secured by this Mortgage grantc*! by lacier to any rtirressor in interest of Borrower shall not operate to release, 
in any manner, the liability of the ongina! Borrower amf Horroacr» successors in interest lender shall not be 
re<iuited to commence proceedings against such surressor or refuse to extend time for payment or otherwise modifv 
amortuation of tf>e sum* secured i»y tins Mortgage l>y reason of any demand mane by the original Borrower and 
Borrower’i sueceaaon in interest.

11. rorboaronce by Lender Not a Woivar. Any forbearance by l/cndr*' in exercising any right or remedy 
hereunder, or otherwise afTorderl by applicable law. shall not !»e a »a er of or preclude the exercise of any right 
or remedy hereunder The procurement of insurance or the payment of taxes or other liens or charges by l.ender 
shall not be a waiver of Under s right to accelerate the maturity of the indebtedness secured by this Mortgage

12. RomodiM Cumulotie*. All remedies pr^-. ideif in tins Mo' gage are distinct and cumulative to any other 
right or remedy under this Mortgage oi afforlesl hv law oi e<riit> and may lie exercised ronrur.ently. indejiend 
enlly or »uec»*»ively

18. SuccMBon and Aaatgna Bound; lotnl and Saeeral UabililY; Captiona. The covenants and agreement.s 
herein containe<f shall bind and the nghis hereunder shall mure to. the res|»ectivc succc.‘«ors and assigns of Under 
and Borrowt'. subject to the provisions of (laragrapt. 17 hereof All covinant.* and agreements of Borrower shall 
be joint and .se^erai The caption.s and headings of tiie paragraphs of this Mortgage are for convenience only and 
are not to be used to interjiret or define tlic iirovision.s liereoi

14. Notice. Any notice to Borrower prondcM for in tin* Mortgage siiall l>e given h> mailing sueh notice by 
certified mad addressed to Borrower at the Projntv Address stated below ex ef*t for any notice rei^uireil under 
(paragraph 18 fiereof to ix' given to Borrowei m the manner presrnl»e<f by applicable law .\nv notice provided 
for in this .Mortgage ‘hail lx deemeef to iiaw 'xen given to Bornmer iviien gi.en in the manner designatetl herein

15. UnBom Mortgoga; Goeaming Law: Savarabibty. Tin* form of iiiorigage combines uniform covenants 
for national use and non-uniform covenants witli limited variations by jurisdiction to constitute a uniform secu­
rity inatniment covenne real projierty This Mortgage shall U goverried by the law of the jurisdiction m which 
the Projierty i* located In lite event that any provision or clause of this Mortgage or the Note conflicts with 
applicable law, such conflict shall not affcti other provisions of this .Mortgage or the Note which can be given 
effect without the conflicting provision, and to this end the [irovisions of the .Mortgage and the Note are declare^! 
to be severable

IS. Borrower‘a Copy. Borrower shall be furnished a conformed copy of this .Mortgag** at the time of execu­
tion or after recordation hereof

17. Tranoiw of tbo Property; Aaeumption. If all or any part of the Property or an interest therein is sold 
or transferred by Boirower without Under .s pnor written consent excluding lai the creation of a hen or encum­
brance subordinate to thu .Mortgage tbi the crertion of a [*urchase money security interest for household appli­
ances, (ci a transfer by devise, deset it or by ojieralion of law ui»on the death of a joint tenant or Id* the grant of 
any leasehold interest of three years or les.* not containing an option to purchase. Under rrav. at Under s option, 
declare all the sums secured by this Mortgage to lx immetiiately due and payable Under shall have waived such 
option to accelerate it. prior to the sale or transfer. Under and the |»erson to whom the Property is to lie sold or 
Uamferred reach agreement m writing that the credit of sudi |>erson is satisfaeton- to Under and that the interest 
payable on the sums secured by thu .Mortgage shall lie at such rale as Under shall reejuest If Under has waived 
the option to accelerate provided in this paragrapli 17 and if Borrower s successor in interest has executed a wnt- 
ten assumption agreement accepted in wnting by Under. Under shall release Borrower from all obligations under 
thu Mortgage and the Note

If I>ender exercises such option in accelerate Under shall <nail Borrower notice of acceleration in accordance 
with paragraph 14 hereof Such notuc sliail provide a |»eriod of not less than 30 days from the date the notice is 
mailed within which Borrower may pay tU sums declared due If Borrower fails to pay sudi sums f.rior to the 
expiration of such fienocj. Under may without further notice or »lemand on Boriower, invoke any remedies per- 
Butted by paragraph 18 hereof

Nojf-l jrtruHM (’ovEKaXTB. BorrowcM ami ijemier further covenant and ajjree as follows:
II. Accolarotioii; Ramadiaa. Except as proc ided m paragraph 17 hereof, uixin Borrower's breach of any 

cover.ant or agreement of Borrower in this Mortgage, incluiling the covenants to pay w‘ en due any sums secureil 
by thtt Mortgage, l.en«fer prior to acceleration shall mail notice to Borrower as provided in paragraph 14 liereof 
sjiecifying: III the breach. f2» tlie action r.quiretf to cure such breacli, <3» a dale, not les.s than thirty days 
from the date the notice is mailed to Borrower, by wlnc.'< such lireacli must lie cured, an<l (41 that failure to cure 
such breach on or before Uie dale specified in tin notice may result in acceleration of the sum.>« secured by this 
.Mortgage and sale of the Profierly If the breach is not cured on or liefore the date sfiecifieii m the notice. Under 
at Under's option may declare all of the sums secured by this .Mortgage to l»e immediately due and [layable 
without further demand and may foreclose tins Mortgage by judicial proceeding Under shall lie entilletl to collect 
to such proceeding all expemws of foreclosure, including, but not limited to. costs of documentary evidence, 
abstracts and title reports

11. BoffOwors Rlgltt to Roa^oto. Notwithatandmg Under's acceleration of the sums secured by this 
Mortgage. Borrower shall have the right to have any proceedings begun by Under to enforo this Mortgage dis­
continued at any time prior to entrj' of a judgment enforcing tins Mortgage if la) Borrower pays Under all 
auma which would be then due under this .Mortgage tU Note and notes securing Future Advances, if any. had no 
acceleration occurred; Ibl Borrower cures all breaches of any other covenants or agreements of Borrower eon- 
Uinod to this Mortgage; (c) Borrower pays all reasonable ex|>enses incurred by Under in enforcing the covenants 
and agreciDC&la of Borrower eonuin^ in this Mortgage and in enforcing Under's remedies as providetJ ;n para­
graph IB hereof, including, but not limited vo. reasonable attomev's fees, and (d) Borrower takes such action as 
Under nmy rnao^y require to aaaure tlut the lien of this .Mortgage. Under’s interest in the Property and 
Boffowar'a obUgation to pay the sums secured by this Mortgage shall continue unimpaired Upon such payment 
and cure by Borrower this Mortgage xnd the oh.'igations secured herebv shall remain in full force an«» effect as if 
no aeederatioB had oeeurred.

AfliifBnMnI oi ■•Mk Appainteaal ol Rsenivor; Londar in PoMoaiiaa. As additional security here-
under, Borrower hereby aangns to UtK^er the renU of the Property, provided that Borrower shall, prior to acceler­
ation under paragraph 18 hereof or abamtonment of the Prtiperty, have the right to collect and reUin such rents 
as they boeone dne and payable.

Upon oeccleratioo under paragraph 18 hereof or abandonment of the Property. Under, in perron bv agent 
or by jndl^ly appointed rwei^ shall be entitled to enter upon, take pOMCMuoii of and manage the Property 
and U» collect the rente of the Property, including those past due. All rents collceted by Lender or the receiver 
shall be applied first to payment of the caste of management of the Property and colleetim of rente, including, but 
not Itmitod to, receiver's fees, premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums 
■Mvitd by this Mortgage. Lender and the receiver sliall be liable to account only for thoee rente actually received
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21. Futura Advcmca*. Upon request of Borrower. Lender, at Lender’s option, prior to release of this 
Mortgage, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall 
be secured by this Mortgage when evidenced by promissory notes stating that said notes are secured hereby 
CKcept that the mtereht rate on the entire unpaid balance and the term of the original loan, to the extent 
permitted by bw. may be adjusted as the parties hereto may agree. At no time shall the principal amount 
of the indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to pro­
tect the security of this Mortgage, exceed the original amount of the Note plus US $ 7,700.00 
PROVIDED. HO\N'EVER, that prepayments of principal, as provided for in paragraph 22 that follows are 
returned to Borrower or are made absolute non-withdrawable principMil pre(>ayments prior to advancing 
sums as permitted within this paragraph.

21 Soviogs Fund. Borrower nu-y make prepaymenU of principal on any installment due date or 
immediately preceding said date to be effective on the due date following and prepayment shall be applied 
to insUllments last to become due under this mortgage. Upon request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged property, the lender 
agrees to fumi-sh to the undersigned 100*c of such principal prepaymenU. unless advancement is prohibited 
by the regulations of chartering and supervisory authorities then in effect. All such advancemenU shall be 
seoired by this mortgage in the same manner and effect as if no prepaymenU had been made.

23. Releos*. Upon pavment of all sums secured by this Mortgage. Lender shall discharge this 
Mortgage, without charge to Borrower. Borrower shall pay all cosU of recordation, if any.
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In Witness Wheieoe. the Borrower has executed this Mortgage.

—Borrower

—Borrower

Property Address 1019 Itprth Shornan, Grand Island, Nebraska 68801

State or Nebka.ska Hall County ss;

On this 6 day of , 19 . before me. the undersigned, a NoUry
Public in and for said County, peraoiuilly came . Harry E. Gregersen and Dorothy P. Gregersen 

husband and wife,
pcraonally known to me to be tlw* idenUcal persons whose names are affixed to the above and foregoing 
instrument, as mortgagors, and each acknowledged said instrument to be his or her voluntary act and deed. 

Witness my hand and noUrial seal at Grand Island, Nebraska tj,e date last above written.

My Commtelon gapitM
»<K)VfMBER?6 1978

STATE OF .....Nebraska

County Hall

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
day of

and racorded in Book ............ .............. of Mortgages at page
....................o’clock and................minutes..............M.,

., as Instrument No.

Reg. of Deeds

Deputy

When recorded to be retunied to the
HRST FEDERAL SAVINGS AND LOAN ASSOCIATION OP LINCOLN

StfM« MSnii
□ US No. Coiner tM.. Uneoln
□ 2101 to. 42ne at. Omehe
□ ItllWMl 2nd 11.0*1110□ -------------

UaWnS AM«m«
F.O. Boa 52M. UnceU. Ne. COSOS 
P.O. Oes 0271. Omalia. Ne. C8106 
llinwen 2nd It. Ofand Island. Na. COSOl
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