
78- 007452
MORTf.ACF

MORTGAGt LOAN VO 23.295
KNOW ALL MEN BY TMESF PRESENTS Th«i Ronald P. Pfenning and Linda K. Pfenning, each in his

and her own right and as spouse of each other

Forty Thousand and No/100-
Mori*«|or. whether one or more, in conudcraticn of the lum of

ix)LLars
k«ne<l to MKi nKiitfegof b> The f quittble BuiUing »nd Loan Ainxution of Grand liiaou. Nebritka, Mori|agee. upon 400 Uiarei of «ock of
aid ASV)CIAT10N Certificaie No L 23,295 , do hereby grant, comey and mortgagr unto the uid ASSOCIATION the followup*
dewiibed teal eaatf, inuated ui HaU County. Nehraika A CERTAIN PART OF THE NORTH TEN (10) ACRES OF THE WEST

HALF (WS) OF THE NORTHWEST QUARTER (fTW’i) OF SECTION TEN (10), IN TOWNSHIP ELEVEN (11), NORTH, 
RANGE NINE (9), WEST OF THE 6TH P.M., WRE PARTICULARLY DESCRIBED AS: BEGINNING AT A POINT ON

ACRES OF THE WEST HALF (WS) OF THE NORTHWEST QUARTER (NW^») OF 5A 
point 264.0 FEET WEST OF THE NORTH EAST (NE) CORNER OF THE NORTH 10 ACRES OF 

NORTHWEST QUARTER (NW\i) OF SAID SECTION 10; RUNNING THENCE SOUTH 
OF THE NORTH 10 ACRES OF THE WEST HALF (WH) OF thf NOR’^HWEST QUARTER 

PONNING THENCE WEST PARALLEL TO THE NORTH LINE 0'' THE NORTH 10 
ACRES OF THE WEST HALF (W»j) OF THE NORTHWEST QUARTER (NW'a) OF SAID SECTION 10, 132.0 ^EET-

parallel to the EAST LINE OF THE NORTH 10 ACRES OF THE WEST HALF (W‘i) OF Ti 
NORTHWEST QUARTER (NWV) OF SAID SECTION 10, 331.0 FEET, TO A POINT ON THE NORTH LINE OF THE 
NORTH 10 ACRES OF THE WEST HALF (WS) OF THE NORTH WEST QUARTER (NW'J OF SAID SECTION 10;
RUNNING THENCE EAST UPON AND ALONG THE NORTH LINE OF THE NORTH 10 ACRES OF THE WEST HALF (W'J

SECTION 10, 132.0 FEET, TO ACTUAL POINT OF BEGINNING. 
SUBJECT TO ONE-HALF OF THE COUNTY ROAD TO THE NORTH OF SAID PREMISES.

itigeiher with all the lenementi, hercditamenti and appuitenancei thereunto bek>nginf. including attached floor coneringi. all window Kreeni 
wi^rn thadei. blmdi. worm windown. awningi. heating, air conditioning, and plumbing and water equipment and acceuorie* thereto pumpi itovei 
refrigeratori. and other futurei and equipment nowr or hereafter attached to or uied in connect«>n with uid :e.il ettaie

And whereat the uid mortgagor has agreed and doet hereby agree that the mortgagor Uull and wiU p,v all taxes and asseumenti lened or 
awetaed upon uid premrses and upon tha mortgage and the bond secured therebv before the ume shall become delinquent, to furnish approved

P««nuaes utuated in the sum of S 40 ,000.00 P»y»ble to uid ASSOCIATION and to deliver to uiJ 
ASSOCIATION the policies for said insurance, and not to commit or permit any waste on oi about uid piemisei.

In c»e of m the performance of any of the terms and conditioni of this mortgage or the bond secured hereby. the moriueee shall
on demand, be entitled to immedu.e possession of the mortpged piemtses snd the mortpgor hereby assigni, tiansfeii and sets oyer to the 
mortg^ all the lenli, revenues and income to be derived fiom the mortpged premiiei duiuig such time as the mortpp indebtedness shall remain 
impaid. and the imttgagee shaU haw the power to appoint any agent or agents it may deure for the purpose of repaumg uid premises and renting 
the same and cuBeciuig the rents, revcmars and mcumc. and it may pay out of said income all expenses of lepamng uid premises and ncccsurv 
cotitmisuoni ^ expenas incwicd m leniiag and managing the ume and of collecting rentals therefrom; the balance remaining, if any. to be—-------------Z . r r Hiiic anu oi tuueciing reman incrcirom; tne Daiance remaining, il any. to be
^auli of^'lem^i^y'^ww’of't^ ^***’'* nuy be exercised at any time during the existence of such

Piesents. however, are upon the Condition. That if the uid Mortgagor shall repay uid loan on or before the maturity of nid shares bv 
foment, py ^^y to said ASSOCIATION of the sum spcified in the Bond acured hereby as interesr and principal on uid loan, on or befoie 
the Twentieth day of each and every month, until uid loan a fully paid; py all taxes and assessments levied apinst uid premises and on this Mortpge

and the Bond acured thereby, before delinquency, furnish appoved msuiance upon the buildings thereon in the sum of $ 40,000.00 payable 
to uid ASSOCIATTW ^py to uid ASSOCIATION upon demand all money by it pid for such taxes, assessments and insurance with int«esi at 
the maximum legal rate theieon from date of pyment all of which Murtgagot hereby agrees to py.pemtit no waste on uid pemias.keep and c-omply

with aU ita agreememi and condmons of the Bond for S 40 ,000.00 this day given by the nid Mortgagor to uid ASSOCIATION and comply 
«th all the lequwements of the Constitution and By-Uws of uid ASSOCIATION; then theu peants ihaU become null and void, otherw.a the; 
duB lemaa m f^ force and may be forecloaed at the option of the uid ASSOCIATION afiei failure for three months to make any of uid 
pvimu Of be three mmths m arrears m making uid monthly pyments. or to keep and comply unih the agreements and conditions of said Bond 
and Mortgagor agr.'es to have a receiver appomted forthwith in such foreclosufc poce^inp.

m o^ihip of the real esuie rooflgaged herein, by tale or otherwi*. then the entire remaming indebtedneu hereby 
ucured tfuO. at tp opun of The Equrtable Budduig and Uan Anocution of Grand Island. Nebraika.become mmadutely due and pyable without 
funhet notice, and tP amount remaining dp under uid bond, and any other bond for any addittonal advances made iPreunder. shaU, from the 
toe of exeroK ^ tto iMion. twar mterrst at the maximum legal rate, and this mortgap may then be foredoaed to ntitfy the amount dp on said 

any other bond fw additional advances, together with all sums paid by said The EquiUble Building and Loan Asaoc stion of Grand Island 
NePaaka fat msuraace, taxes and aaaeaanantt. and abstracting extennon charges, with mtcrett thereon, from toe of pyment st the maximum

As secured hereby. wtiBc this mortgage remains in effect the mortgagee may Preafter advan ;c additional
makers of said Bond. tPw assigns or luccetson m mteiett. which sums shall P witPn tP acunty of tha mortgage tp as tp fur 
acprd thereby. tP loiai amount of puiopel debt not to exceed at any Uip tP ««iaal amount of this mortgage.
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Pfenning f
STATE OF NEBRASKA.

COUNTY OF HALL On tha 14th day of November 19 78 .Pfore me. 

IP underngned. a Notaiy FubP in and fw aaid County. peraonaBy cup

Ronald P. P' ning and Linda K. Pfenning, each in his and her Obm rig^and as s
■e p p IP Idmiical pernuB wtuMnuM s are «ni»a4 to tP above ioiuuiiant« mortgifry^S
MRnowMgadtPiudiMUuuMMioP their eoPiilafy act and aaed.

mrWESS my Pud and Notarial SotltP toe afoteld /

• ' fJotaryTuM

uid they severally

ai 3M XI Mic/




