
7a-U07444 MORTGAGE

THIS MORTGAGE is ouKle this '3th day of November
19 , bstw««> the Mort|l«lp>r.DLL’'5AP L. GARRE1LT5 AND MONA A. GARRELT5, husband and wifu, each
in his an? her 0*5 (herein “Borrower”), end the Mortgagee. Home Federal
Savings andi^n^AMouaiSm. a organized and existing under the laws of The United States of
America, whose address is 221 South Locust Street. Grand Island. Nebraska (herein “lender").

Whfxcas. Borrower is imkbtcd u> l..cnder in the pnn.ipal sum of. I'lftNjY. THCi-*j./ViD. Tuvu. HiJiD^ED
—:T>onars. which indebtedness is evidenced by Borrower’s note 

dated .. ) 3/. . .(herein “Note”), providing for monthly installments of pnncipal and interest,
with the balaiKe the indebtedness, if mu sooner paid, due and payable on Dtjcernber .1., .2003

To Secuxe to Lender (a) t)K repayment of tfic indebtedness evidenced by the Note, with interest thereon, the 
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this 
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment 
of an future advances, with interest thereon, made to Borrower by Lerukr pursuant to paragraph 21 hereof (herein 
“Futurt Advances"). Borrower docs hereby mortgage, grant and convey to Lender the following described property 
located in the County of....................HALL.................................................... . State of Nebraska

The SOLTHERLY ninety OfiE FEET (S 91’) OF LOT FIVE (5), BLOCK EIGHT (8), ORIGINAL TOWN, 

NOW CITY OF GRAND ISLAND, HALL COUNTY, NEBRASKA.

which hai the addicas of. ......... 22Z XQSt. ^th..................................... . . Is! and.........................
tttfMt) ICityl

.. .N9t>rwlW.............(hereio “Properly Address**);
ISM* w«a zj»

Tooethu wMi an the unprovemenU now or hereafter erected on the property, and all easements, rights, 
appanenaaces. rents, royahki. mhieral, oil and gas rights and profits, water, water righu. and water stock, and all 
ftxtnres now or hetcnficr to the property, an of winch, indading replacemcnU and adtfitions thereto, shall be
deoned to he and remain a part of the property covered by this hloftgafe; *1^ foregoing, together with said
property (or the IcMchold estate if thh Mortpft is on a leasehold) are herein referred to as the “Property**.

Borrosrer oovenanis that Borrower b lawfidly sebed of the estate hereby conveyed and has the right to mortgage, 
grant and convey the Property, that the Property b encncumbered, and that Borrower will warrant and defend 
generally the iMe to the Property apinst aO ciatms and demands, subject to any dedaratkma. easemenU or restrictiora 
Ibicd in a of cacepthma to coverage in any titk instvmoe poBcy insnring Lender's Interest in the Property.
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Unifo«m Covin *nt» Borrower end Lender coveneni and agree a» followi:
1. fnymnt «f Prtnrtpnl and Inlmsl. Borrower ihaSI promptly pay when due the principal of and interest on the 

UMkbicdneas evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest 
on any Future Advances secured by thts MOTtgage

2. Panda fnr Tama and Inmrancc. Subject to applicable law or to a written waiver by IxiKkr. Borrower shall pay 
to Lender on the day monthly imtallments of priiKipal and interest are payable under the Note, until the Note is paid in full, 
a turn (herein “Funda*^ e^ual to one-twelfth of the yearly uses and assessments which may attain pnority over this 
Mortgage, and ground rentt on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, 
plus ooe-tsreifth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from 
time to time by Lender on the hasn of assessments and btlls and reasonable estimates thereof

The Funds shall be held in an institution the deposits or accounu of which are insured or guaranteed by a Federal or 
itau agCTKy fincluding Lender if Lender is such an institution) l.ender shall apply the Funds to pay said taxes, assessments, 
insurance premiums and ground rents lender may not charge for so holding and applying the Funds, analyzing said account. 
Of verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law 
pcrmiU Lender to make such a charge Borrower and Lender may agree in wnting at the time of execution of this 
Mortgage that interest on the Funds shall be paid to Borrower, ami unless such agreement is made or applicable law 
requires such interest to be paid, lender saaii ho. be .cquired to pay Borrower any inieiest or earnings on the Funds I ender 
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the 
purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured 
by thts Mortgage

If the amount of the Funds held by Lender, together wtih ihc future monthly installments of Funds payable prior to 
the due dates of lazes r..jscasmeoU. insurance premiums and ground rents, shall exceed the amount required to pay said taxes, 
assessments, iiuurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either 
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds 
held by Leoider shall not be su/ikieni to pay taxes, axsessments. insurance premiums and ground rents as they fall due. 
Borrower shall pay to Lender any amount necessary to make up ihe deficiency within 30 days from the date notice is mailed 
by Letider to Borrower requesting payment thereof

Upon payrocol in full of all sunu secured by this Morigage. I ender shall promptly refund lo Borrower any Funds 
held by Lender. If under paragraph 18 hereof the Property is sold or the Propeny is otherwise acquired by Lender, Lender 
shalJ apply, no later than munediatcly prior lo the sale of the Property or its acquisition by Lender, any Funds held by 
Lender at the tune of applkatioD as a credit against the sums secured by this Mortgage

3. AppHcaiioM of Poymeala. Unless applicable law provides otherwise, all payments received by 1 ender under the 
Note and paragraphs I and 2 hereof shall be applied by Lender first in payment of amounts payable to lender by Borrower 
under paragraph 2 hereof, then to interest payable on the Note, then lo Ihe principal of the Note, and then to interest and 
principal on any Future Advances.

4. Cliaqitu lieoa. Borrower shall pay all taxes, assessmenu and other charges, fines and imp«vsitions attributable to 
Ibe Property which may attam a pnority over this Mortgage, and leasehold payments or ground rents, if any. in the manner 
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due. directly to the 
payee thereof. Borrower tball promptly furnish to Lender all notices of amounu due under this paragraph, and in the event 
Borrower shall make payment directly. Borrower shall promptly furnish to I.endcr receipts evidencing such payments 
Borrower shall prompUy dischaigc any lien which has priority over this Mortgage; provided, that Borrower shall not be 
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by 
tts^ l<cn in a manner accepuble to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in. 
legal proceedings which operate to prevent the enforcement of the ben or forfeiture of the Properly or any part thereof

5. Haard Inaaaau. Borrower shall keep the improvements now existing or hereafter erected on the Property insured 
against iou by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require 
and in such amounts and for such periods as lender may require, provided, that Lender shall not require that the amount of 
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage

The losuraocc earner providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, 
that such approval shall ikN be unreasonably withheld. All premiums on insurance policies shall be paid in the manner 
provMled under paragraph 2 hereof or. if not paid m such manner, by Borrower making payment, when due. directly to the 
insurance carrier.

All insurance poltcies and renewals thereof shall be in form acceptable to Lender a.id shall include a standard mortgage 
clause in favor of and m form accepuble to Lender. Lender shall have the right to bold the policies and renewals thereof, 
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums In the event of loss. 
Borrower shall give prompt notice to the imurance carrier and Ixndcr. Lender may make proof of loss if not made promptly 
by Borrower.

Unlew Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of 
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is 
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would 
be impair^ the insurance proceeds shall he applied to the sums secured by this Mortgage, with the excess, if any, paid 
to lofTOwer. If the Property is abandoned by Borrower, or if Borrower fails to respond *o Lender within 30 days from the 
date notice is mailed by Letider to Borrower that ihe insurarice carrier offers to settle a claim for insurance benefits, lender 
IS authonaed to collect utd apply the insurance proceuls at Lender's option either to restoration or repair of the Property 
or to the sums secured by this Mongafe.

Unica Lender and Bonower otherwise agree in writmg. any such application of proceeds to principal shall not extend 
or poatpooe the due dale of the monthly installments referred to in paragraphs I and 2 hereof or change the amount of 
such imtallmesls. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower 
in and to any iimiraacc polkici and in and to the prooe^ thereof resuliing from damage to the Property prior to the sale 
or acquisttioa shall paas lo Lender lo the extent ck the sums secured by this Mortgage immediately prior lo such ule or

Caaiaminis L'MI Drvdofi Borrower
•hall baap the Proper. ^ good repair and sbaO not commit waste or permit impairment or deterioration of the Property
and ihaB comply with the provisiom of any laaac if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condoHiinHim or a plannad unit development. Borrower shall perform all of Borrower's oMigations under the declaration 
or covcaaatt creating or governing the coodominiiMn or pUimed unit development, the by-laws and regulations of the 
condominium or plannad unh davelopmeiu, and conuhueni documents. If a condominium or planned unit development 
ndnr la eaacuied by Bonower and recorded togethrr with this Mortgage, the coveoania and agreemenu of such rider 
shaB ha incorporaied imo and than amend and suppleineot the covenanu and agreemenu of this Mortgage as if the rider 
wera a part harwf.

7. Pmaedan af Lendaela Sacwlfy. If Borrower fails to perform the covenanu and agreemenu contained in this 
Mong^ or if any aettoa or procendiag is commenced which materially aliccu Lender's interest in the Property, 
tnchidhig. hut not hmiud to. eminent domain, ineolvency. code enforcement, or arrangemenu or proceedings involving a 
haakfupi or dace dam, than Lender at Lender's optioa. upon notice to Borrower, may make such appearancea. dtshurse such 
•maa and taka aach action aa ■ ■eenuary to protect Leader’s mtcreit. indudtag. but not Imsiicd to. dubursemenl of 

ft feat and entry upon the Property to make repnira. If Lender required mortgage insurance as a
acuied By thw Mortgage. Borrower ahaO pay the premhana rcquiind to maiouin auch 

hi aiaci imtB auch thna aa the requireinam for auch ’uauranca urmioatea in accotdnnce with Boraowcr’i and
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Ih« cn.ri« upon .nd nsprcf.on. of th< Property, provided
iniere« in (he PrJ^rty ‘ mtpeetton specifying reasonable cause therefor related to l ender's

and shall be paid to Urtfcr Property, or pan thereof, or for conveyance in lieu of condemnation, are hereby assigned

•i.h "’?t •:•■’'”• «"■'"* >■« ">■'
otherwise agree in wrilme there shall he annli«H tk ^ laking of the Property, unless Borrower and lender

- •—

the Property Add^ « at Lh ‘Z ^ by certified mail addressed to Borrower at

:r,' 'XsTsiis sSsitfSF r »;:.'S'1':,s;
™* ■i^ryrioMoi lb. M<4m^ t-i ii. n«, « d.SrJd » bTK^T.'wT'''^' "" •■“i '» 'i>»
of ...^iSr^rTto »' «“ N«. .nd ^ lh» Mor,„tc .1 lh< lim.

3-n^ s s
miemt has eaccuted a writlm aaaumption agreement aetwedbTlJritint hi'Jl’ k”*! »u«eMor in
okiigebont under this Mortgage^tteNoIT^^ ^ ^ Borrower from all

f« of acceletetmn in accordance with
which Borrower may pay fh^wSIi^cliISAi H k^ ”” ■ **

Mnat-I iMenerM^   . ■»  . . ...
J^U«w»M CmrgNaMTB. Borrower and Lender further covenant and agree aa followt
■I- ActalifiilMS MrmmdLat. Wtmmm^ mw--------________________ a. nm .

Notwliharm,di«f Lender's acceleralton of the sums aecuiml be thk Mne*....
r *•■ hnm ^e rfild m Imm en, inocnednip begim by Lender to enform dw Mortgage dkconSued at any^^
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prior to entry cf a ludgmcnt enforctnf ihn Mortgafe if (a> Borrcmer pay» Lender all umu which would be then due under 
fhrt Modgagt. the Note and notc% aecuring Future Advances, if any. had no acceleration occurred; (hi Borrower cure* all 
hrrachei of any other covenantt or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable 
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in 
enforcing lenders remedies as provided in paragraph IR hereof, including, hut not limited to, reasonable attorney’s lees, and 
fd) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest 
m the Property and Borrower's obligation to pay the sums secured by this Mongage shall continue unimpaired Upon such 
payment and cure by Botrower. this Mortgage and the obligations secured herebs shall remain in full force and effect at if 
no acceleration had occurred

2#. AadgUMeal of Renta; Appntalment of Receiver; l.ender in Poaaesalon. As additional security hereunder. Borrower 
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1R 
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable

Upon accclerafion under paragraph IB hereof or abandonment of the Property. Lender, in perusn. by agent or by 
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the 
rents of the Property, including those past due All rents collected by I coder or the receiscr shall be applied first to payment 
of the costs of management of the Property and collection of rents, including but limned to. receiver’s fees, premiums on 
re-eiver’i bonds aisd reasonable attorney’s fees, and then to the sums secured by this Mortgage Lender and the receiver 
shall be liable to accemnt only for those rents actually received

21. Future Advaucca. Upon request of Borrower, Lender, at 1 endcr’s option prior to release of this Mongage, may 
make Future Advances to Borrower Such Future Advances, with interest thereon, shall be secured by this Mortgage vkhen 
evidenced by promissory notes stating that said notes arc secured hereby .At no time shall the pritKipal amount of the 
indebtedness secured by this Mortgage, not including sums adsanced in accordance herewith to protect the securiiv of this 
Mongage. eacced the original ansount of the Note plus USl 6,600.00

22. Release. Upon payment of all sums secured by this Mortgage. I coder shall discharge this Mortgage without 
charge to Borrower Borrower shall pay all costs of recorxlation. if any

In Witness Whereof. Borrower has executed this Mortgage

tSeTmar L. Garroits y

l^na'A/GarrifTs"^^.............................. ~Uerraw«r

State of Nerraska. • County ss:

............................... diy of . .. fitJ.v.eaber.......... 19.78., before me. the undersigned, a Notary Public
duly coaimission^ and qualiSed for said county, personally carnet LMAR. L.. £ARRELTS. A*4D .^C<4A. A,. GAKR£lT5, 

Af\<J .V i .G.qQb .ip. h.iA .and. Per. x»in . r i ghJ cirtd . as. spau^g .of. tho lo me known to be the 
kkntical pcnoo(s) wboae nameU) art subscribed to the foregoing instrumew acknowledged the execution 
thereof to be.tbei r................. voluntary act and deed.

Witness my band and notarial seal at............Grand. 4&l.and, ;set>r^-,tsa...................... in said county, the
date aforesaid.

My Commission expires: ^ w c, i V ^ S '
• Os

■OOW-sun « anr»u 
MTMNOfTBOM
—Jana JO isti

^ v\ (Saaca Ratcm Tims Ima aavarvad ror Landar and a»co.dar)
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