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MORTGAGE

THIS MORTGAGE made and executed thi< day of A D.
19/i . between the Mojiitaitor. Ronald L. Christensen and Cathlyn J. Christensen, ; band 

and wife. Jointly and each in their own ri^jht,
of Grand Island . County of Hall , State of Nebraska . hereinafter referred
to as the Borrower, and the Mortftaitee. FIRST FEDERAL SAVINGS AND U)AN ASSOC lATION OF
LINCOLN. "N Street. Lincoln, Nebraska eA.SUl, its sueiemors and assiirns. here-.nafti r referred to 
as Lender

Borrower for and in consideration of the sum of FORTY THOUSAND 
NLNE HUNDRED FIFTY AND NO/lOO--------------------------- r>»r.ars (CSS 40,950.00 )

r»ud by said lamder, does hereby mortRage. grant and ttmvey to I^ender. its successors and assigns; the- 
fo lowing descrilied property located in the C'ounty of Hall State of Nebraska

Lot Fifteen (15) Block Twelve (12) in College Addition to West Lavm, In Grand Island, 
Hall County, Nebraska

ToGETHEt with all the improvements now or hereafter erected on the property, and all ea.sements. 
nghu. appurtenances, renta. royalties, mineral, nil and ga.s right's and pmhts. water, water rights and 
water slock and all ftitures now or hereafter attached to the property, ail of which, including replace­
ments and additions thereto, shall be deemed to be and remain a part of the property covered by this 
Mortgage: and all of the foregoing, together w'lth said prop«*rty ior the lea.sehold estate in the event this 
Mortgage IS on a leasehold) are herein referred to as the "Property”

Borrower covenanU that Borrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, ^t and convey the Property, that the Property is unencund>er» d, and that Borrower will 
warrant and *fend generally the Utle to the Profierty against ail claims and demands, subpt l to anv 
easemenuand reatnctions listed in a schedule of exceptions to coverage in any title insurance |k)1k v in-
sun^ ^ders mterest m the Property, or (2) attorney's opinion of title from Rbstract of title certified 
by bonded abstracter.

PaoviDEo Alw.ys. and these presents are executed and delivered upon ihe following c ond tions. agree- 
menta and obugations of the Borrower, to-wit:

Lender, or order, the pnncipal sum of FORTY THOUSAND
RUHD^ fim AMD |»/1Q0~—;--- ---------—----Ctollars (US $ 40.950.00 )

payable as provided in a note executed and delivered, conc'urrently herewith, the final payment ol pnncipal 
If not sooner paid, on the Flrat day of November . M 2008 ^ ^ ■

L'NirotM CxJvxNANTa. Borrower and Lender covenant and agree as follows;

teres!'orrtS*rmUbt^iESrl^ prompUy pay when due the principal of and in

a^mJiii^ich •“*” (^rein "FunH*-., one-twelfth of the vearlv taxes an.f
^ini^ffth «n the Property.'if any plus
siallments tnr rnnr*I P^*®**t*® uiatallmenta for hazard insuranc'e, plus one-twelfth of yearly premium in- 
l^ro^tt «timated imtialK and from tin/to time bv
tniridd reaaonable esU^tes thereof, fender shall ipplv the Funds

to compJmg md aaaesaments and bills. 'Fhe Lender shall
fi^iSd whi^l^iE: ***^ ^"4?^ *i»owing c-redita .ind debits to the
i^^tv hi ^ '^""*** “ additional

,___ with ch. h.u» m«.thly in^tallmeni, „( Fund,

^ I, rS;4"o,''S;rKiLCTSa &
sj., th: *" »'
M.i.irt'Sl ESSTi*" *««' >>y CW* More*,. Unde, AM .pply Fund, held e. . credit
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.PTly. no l..»r rl»„ pr^, t p/, •>>• '•<■"«<<•' Und,r

Unk, l,y Borro.,- u„.|„ p.,.,r»pl, 2 „„„ l■•yn~■n' of amount, pnv.l.l,

it:""',;'™: T ,rtr ■<
uub}« to thr Pf0,,*rty •hifh may luJnl «mj>o.ition* atfrib-
«^tion jr. thr manner prm Klfd under paragraph 2 hereof or hv u lender #
the payee thereof Borroaer »hall promptly funu*:, to loender all not ire* I'symenl. when due. dirertiv to
w>d in the event Bonxmer rhall ir,ak. iiavinent dirertiv Hnrrr « To ” ■";'«'»>»» due under this jiaragraph.

Borrower sha.l pronifUlv disriiVrge ai.v hen whie'lTr*** ' recei|>ts evi-
»Kied, that Borrower .hail not lie re,,u.r^ to d.acharg, "nv ‘ rh en 1 lone UPro- 
tbe payment of the obligation serurnl by sucl. hen m i manner arren.t^i ? T »«'‘ee m writing to

hen hy. or defend enforcement of ..uch hen m legal pr^Jedu n I ri ’ 
the lien or forfeiture cf tlie Property or any part thewf ^ ’ '’1‘^rate to prevent the enforrement of

ert>Mn,ared again,t loa« by h^r^Ta^rrdtmlhid^ <*«‘rted on the Prop-
Utrtier may requ.re am; m ,urh amount, ami for ,uH, r^noil* a» lac^der mLvT"***’ ’ **

....... ...  .“"tm
i.rovid.<l, that .uil l.y l.„,u„.

du, and pay.M, w.ih inlere., .( th,TTk fn S'™ ", ‘™,'’

~ .'hIJb
■-kra,.., ........... ....

ioi«w,J, ,km,l. and Bomi.uT ih.ll promptly lurr.i.t, to lo-ndTr Ip » 7” '' "" l">''<'ii-, .n..|
mtum. ,0 tho ovoot of Iom. Borro.,,' ,l,.ll 8 VMTotm . om^y/ „* •">* *" of P.td pro-
may proof of lou ,f n« m.dr promptly by BorrSlrr '"•"'•""'f «rn.r and Londrr .od I...„der

mpair o( tht Propeny 'l•ltl.*r.^|;^iylk;^,'7" tM'or.tioi. or
tbu M^agc M not Uiereby impaired If aueh restoration or renl,r . n , ai,d the ,eniritv of
of thia Mortgage would be impaireii. the msui.nce proee^, ,h[^ T. f‘^«"unucally fea^ihie or if the seeuntv 
with the exceaa, if any, paid to Borrower If the Property in af rr,d»n« ’ '‘‘'l! Mortgag;

•iMiUiany ,niuran‘?^rK.ha«J\'S\lflnd™rihe pw^riher^ ‘"*^"**‘ Borrower m

wty ID Borrower shall keep the Prop-
amply with the promiota of an, leoio, if thii Mortiao'u m .T V 7«l <k Property and shall 
1^ Bommer shall ^rform .11 of Borrower'. „i,g.‘,„m, „„rf,* thrd«llri;,:.'nl'''°'’d‘‘*' “ °" *

H '""'T3«uZnu
to .Mortw, or If nny oetton or proceeding I'^m'en^ ^hiTh'nlme'ikirv X7'*u''1 •gn'ements eontamed ii. 
«ty. including, but not limited to, eminent domain, insolvency ccSl -nflr ^ P«>p-
luga involving a bankrupt or decedent, then Iscnder at I ender * ontmr or arrangement* or proceed-
appearance* dubune tudi autna and Uke auch action .. optiort, ujjon notice to Borrower, may make such 
not limned to, d..bur«ment of t^olTalle attir^lyC mdud.ng. bu'
•mounU diaburted by Under pursuant to this para^anh - w?t1 Property to make repairs* Any
edncttof Bommer aecured by this Mortgage Unle^ Borrlwrer and additional indebu
a^jnU ^]] be payable upon nouce fWUnder to Borrower r-^uMth,Y ^ Payment, auch
art from the date of diaburaeroent at the rate auted in the Note uidess nav^*^!"*?* ‘hereof, and shall bear inter-

»hich event auch amounia shaTl beLr -nte^^ at^.h"?"!^!* ^
applicable law Nothing conuined in this paragraph 7 shall reouire H . ^ ^ penmaaible byfa««*un<fef Pwrmgrapi. , shall require Under to incur any expense or do any act

«Mr, provided that UiSt".U|I ^tJ'^^rJ?reVno«mcTnor”nnt^*‘ «r«8pection» of the Prop-
* intereat in the Property. ‘ "r^fifying reasonable cause

"l7part7lt*ill^77; ronsequentiai. in connection
tir***’' *n<< •ball be paid to UndeV ’ ^ conveyance in lieu of condemna-

(tafe.irith proceeds shall U applied to the sums aecured by this Mort

^ P«»««d* paid to Borrower ° **’ immediately prior to the date of

• ( ,
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not en«w w |M»tponr thr due dale nf t >c nwHhh i»r«i9llf»)ent« referred to in , a-aiir»;>h» 1 and 2 hereof or 
chni^ 'ise «.r«iouht of tueii it»U)lnteou

10. W-Tonew Wot WnUonod. Kitention of the time for ^'nt or omdificntton of amortiiation of the mum* 
MTurod bv thw Mortgnfe Knnted »v |.ender to nny nwcef»or in iniere*t of Borrower shall not o(>erate to release, 
in uny n.antier. the iiahihtv of the original Borrower arwt Borrower * *ucee*«or» in interest l^ender aJ.^II not be 
required to commence proceeding afamrt *urh sueceswr or refuw to extend time for payment or otherwise modify 
amort nation of the sums secured by tiiu Mortgage hy reason of any demand made by the original Borrower and 
Btvrower’i successors in interest

11. Forbouroacs by Lwndwr Not a Woivor. Any forbearance by Ivcnder in exercismg any right or remedy 
hereunder, or otherwise afforded by applicable la«. shall not l>e a waiver of n* preclude the exercise of any right 
or reiTtedy hereunder Tlie procurement of insurance or the payment of taxes or other hens or charges by I>ender 
shall not Ije a w aiver of I^ender s right to accelerate the maturity of the indebtedness secured by this Mortgage

12. Rotnodtos Cumulotieo. All iomedies provided ir this .Niortgage are distinct and cumulative to any other 
right or remedy under thi* Morrgag* m xfTorded '■> lav o' <fpii .xrtif may Im- exercised ronnirrently mdepeiid- 
ently or successively

13. SurcoBOoes and Aaaiyns Bound; Jomi end Soveral l.iabiUly; Coptiosia. Tl>e covenant* anti agreement* 
herein contained ?hall bind, and the right* hereunder shall m- . to. the re*|»eetive *ijcce»sor* and assigns of Lender 
and Borrower subject to the provisions of paragrajth 17 hereof .Ml eoienant.o anti agreements of Borrower shall 
be joint and *e\cra! The raptio i.* ami headings of the paragraph* of flu* Mortgage ar«- for ronvenienee only and 
arc n<H to be used to interpret or define the prov ision* liereof

14. Notice. .4ny notice to Borrower providotl for in this ,'lortgagf shall 'h piven by mailing such notice hv 
certified mai! addressed to Borrower at the Property Addres* Matetl Iwlov except fo; any notice reqmreti under 
paragraph 18 hereof to fjc giver to Borrower in tin mantiet ,»te#eril>etf by aj>|>livahl« .aw ,\ny notice jtrovuled 
for in this .Mortgage »ha!i t«' leeiiied to hair licen given to borrower wb.en gneii m the manner designated herein

15. Uaifom Moriqago: Govoraiag Lowr; Sovsrability. This form >•' mortgage combines uniform coi'cnant* 
for national use and non-uniform covenants with liroite*f variation* hv jurisdiction te constitute a uniform secu- 
nty instrument cover n* real property This Mortgage shah Ik- governed hy the law of the junsiiiction in which 
the Property i* located In the event that any provision or clause of this .Mortgage or the Note conflicts with 
applicable law, such conflict shall not affect other (irovisions of this .Mortgage or the Note which can be given 
effect without tiie conflicting provision, and to this end the jirovisions of the .Mortgage and the Note are declareti 
to be severable

1C. Bon own a Copy. Borrower shall f»e furnis!ie<l a confonned ropy of this Mortgiige at the time of execu­
tion or after recordation hereof

17. Tronolei el tbo Property; Assumption. If all '»r any part of the Property or an interest therein is sold 
or iranafened by Borrower without Lender s prior written consent, excluding lal tiie creation of a lien or encum­
brance suliordinate to this .Mortgage, ibl the creation of a (lurchaK- money security interest for household appli­
ances. IC.I a transfer by devise, descent oi by operation of law ujKm the death of a joint tenant or (d) the grant of 
any leasehold interest of three years or less not containing an option >c purchase, lender may. at liender's option, 
declare ail the sums secured hy this Mortgage to be imiueiiiately due and pa> able l,endei shall have waived such 
optKHi to accelerate if. prior to • e sale or transfer, Lender and the jierson to whom the Property is to be sold or 
transferred reach agreement in nting that the credit of such jierson •» satisfactory to Lender and that the interest 
payable on the sum* secured by this .Mortgage shall be at sucli rale as lender shall retjiest If Under has waived 
the option to accelerate provided in this [laragmpli 17 and if Borrower's successor in interest has executeti a writ­
ten assumption agreement accepted in writing by Under. Under shall release Borrower from all obligations under 
this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in arcoidance 
with paragraph 14 hereof Such notice shall jirovide a iwrioil of not less than 3<J tiays from the date the notice i* 
mailed within which Borrower may pay the sums declared due If Borrower fails to |>ay such *ums prior to the 
expiration of such period, Under may without further notice or <1emand on Borrower, invoke any remedies per­
mitted by paragraph 18 hereof

N'oir-rKiroNM Covehanth. Borrower hihI Lende*- fiiitlier covtmanl and agree as follows:
It. Accoloratiflsi; RoBMelioa. Except u» jiroudiHl m |iariigra|>li 17 hereof. u|K)ii Borrowers breach of any 

covenant or agreement of Borrower in this "Murtgage, including tiie covenant* to jiay when due any sum* secured 
by this Mortgage. Lender jirior to acceleration shall mail notice to Borrower as jirovided in jia’-agraph 14 hereof 
speafying: «1» the breach. (2» the action rcquiretl to cute such hreacii. (3) a date, not less than thirty davs 
from the dale the notice i* maiie<l to borrower, hy wliidt suHi hreuch must U cured, and <4i that failure to cure 
»uch breach on or before the date *(>ecified in the notice may result in acceleration of the »uin.« ^ured by this 
Mortgage and sale of tlie Projierty If ilie breach i* not cumi on or before the date specified in tlie notice, Under 
at Under s option may declare ait of the sum* secured hy tin* .Mortgage to U inimed-.stelv due and payable 
without further demand and may foreclose this Mortgage by judicial proceeding Under sliati l»e entitled to eolleet 
in such jiroceeding all expense* of foreclosure, including, but not limited to. costs of documentary evidence, 
abstraeU aod title reports

If. lOROwaf'a le Roaiilato. Notwithstanding Under's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceeding* begun by Umicr to enforce this .Mortgage dis­
continued at any ume pnor to entry of a judgment enforcing thu Mortage if: la) Borrower pays Under all 
sums which would be then due under this .Mortgage, llic Note and notes secunng Future Advances, if any, had no 
acttlcrmtion oeeurred; (b) Borrower cures all bre*.rhes of any other covenant* or agreements of Borrower con­
tained in thia Mortgage; (c) Borrower pays all reasonable exjwnse* incurred by I.ender in enforcing the rovenanta 
and agrecfoenla of Borrower contained in this .Vlmtgage and m enforcing Under'* remedies a* provided in para­
graph IB hereof, including, but not iimited to, reasonable attorney's fees, and id) borrower takes such action as 
Leader nwy rMsoaably require to aaeare that the lien of this Mortgage. Under * interest in the Property and 
Borrower's obligatiOB to pay the nmie secured hy this Mortgage shall continue unimpaired. Upon such payment 
as>d cure by Borrower, this Mortgage and the obligation* secured hereby shall remain in full force and effect as if 
BO aeroleratka had oceunred.

IB AaatfpMal ai Beata; AppoialBMal el leeeivar: Leader ia Foeeeeaiea. A* additional security here­
under. Borrower hereby aaeign to Lender the ronts of the Property, provided that Borrower shall, prior to aeceler- 
atioa under paragraph IS hereof ^ r abandonment of the Property, have the right to collect and reUin such renU 
ae they baeoaic due and payable.

Upon aecdcrataon under paragraph 18 hereof or abandonment of the Pro|iertv. Under, in person, by agent 
or by judicially appointed receiver shall be entitled to enter upon, take poasession of and manage the Property 
and to collect the rente of the Propetty, including thc^ past due. All rents collected by Under or the receiver 
■hall be applied ftret to payment of the coete of manageroent of the Property and coJiertkm of rente, incloding. but 
net limitad to. receiver's feet, prcmiuins on receiver's bonds and reasonable attorney's fees, and then to the euros 
aeeurad by this Mortgage Lender and the receiver shall he liabtr to account only for those rente actually received.
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21. r«tw« AdvoaeM. I'pon request of Borrower. LrtiAer. «t Lender’s option, prior to retease of thii
Mortfafe. may make Future Advances U> Borrower. Such Fiitore A^ancca, with interest thereon, shall 
be secured by this Ntortfage when evidenced bv pramt«s^»r» Mrtaa slating that said notes are secured hereby 
eitept that the iiruwt rate on the entire haLanf» and the term of the original Ituin. to the eatent
permitted hy law. mav he adjust'^ i as the parties hem© may afiee. At no time shall the prindpm amount 
of the BMk btednees MH ured by this Mortgage. no* im^uding sums advanced in accordance he^ith to pro­
tect the security of this Mortgage, exceed the original amotint of the Note plua US t 4.55 00
PROVIDED. HOWEVER, that prepayro^ta of principal, as provided for in paragraph 22 tha* follows are 
returned to Forniwpr or are made absolute non-withdrawable principal prepayments prior to advanong 
sums as permittrd srithm this paragraph.

22. Sovmga Foiid. Borrower may make prepaymenU of principal on any installment due date or 
immediately preceding said date to he effective on the due date following and prepayment shall be appUed 
to insUllirwimU last to become due under this mortgage. Upon requ'St of the unden<igned or either of 
them, provided a default does not exist and they are the owners *d the mortgaged pro»»erty the lender 
agree* to furnish to the undersigned 100^ of such principal prepayments, unless advancement is prohibited 
hy the regulations of chartering and supervisory authorities then in effect. All such advancements shall he 
!fcr<urt-d by this mortgage in the same manner and effect as if no prepayments had been made

23. Release. Upon payment of all sums secured by this Mortgage. Lender shall discharge Uus 
Mortgage, without charge to Borrower Borrower shall pay all costs of recordation, if any.
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Ih Witni:.«w W'Mioror. the Borrower ha.s executed this Mortgage.

Cathlyn /. ChijidtenBen —Borrow

Property Addrem 2304 North Grand Island Avenue, Grand Island, Nebraska 63801

State or Nkbsaska Hall County as:

On this day of ,19 , before roe. the undersigned, a Notary
Public in and for said County. personaUy came Ronald L, Christensen and Cathlyn J. Christensen, 

husband and wlfe^
personally known to me to be the identical peraons whose names are affixed to the above and foregoing 
inatroment. as mortgagorx. and each acknowledged said instrument to be his or her voluntary act and deed 

Witnasa my hand and notarial seal at Crnnd..Inland, Nehraaka the date last above writtan.

Notary
My Commission expires: //

HOSCfi< V eiACZEiE
lAl ISOTAav - StsieweMatv 

My Cemnssion £.#•«• 
NOVf MSra 2ft 197S

STATE OF 

County

Entered on numerical index and filed for record in the Register of Deeds CHRcc of said County the
............ . day of........ .................................,19.........at ............... o’clock and minutes .. M.,

a^ recorded in Book....... ......... .........of Mortgages at page .as Inamiment Nt.

Rcf. of Deeds

.r *•••••**• » Deputy

When recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOClATiCK OF LINCOLN

MaHMig A9df9%t Htunt

a.O. Box S204. uacele Me. gaSOS 475^»21
r.O. Bex 6273. Omalie. Me. M106 594 8000
1811 Waal 2fi4 at. Orand Mane. Na. 68801 3844433

□ 135 No. Comar linooln
□ 2101 So. 42ne St. OwiatM
□ 1811 West 2mi it, Or«na Maod
O-----------------------------------


