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INDIVIDUAL 
DUE ON SALE
OPTIONAL FUTURE ADVANCES 
SAVINGS FUND 
romm No. 72C

Loan Number... .3.9_^,68._.. _ .188 1

MORTGAGE

^HIS mortgage, mad^ and cxiH^ute»l thia ^ day of ' A D..
19 . lietwwn the MorfRag.ir, WIIIIab H. Peterscxi and Diane L. Peteraen, husband and

Wife, Jointly and each In their own ri^ht,
of Grand Island , County of Hall . State of Nebraska . hereinafter referred
to a* the Borrower, and the Mortgagw. FIRST FEDERAL SAVINGS AND LOAN ASSO( lATION OF 
LINCOLN, 123?> ‘ N” Street. IJnmIn. Nebraska W'.M)!. its surrefwors and assijfns. hereinafter referred to
as Lender.

WiTMtswETH: That the said Borrower for and in eonsideration of the sum of TWENTY-NINE
laOUS/.VD FOLK HUND:%EJJ fifty ANP NO/IOO--------------------- Drdlars (US S 29.450.00 )

paid hy sa d l.^der. do» hereby mortgage, grant and i-onvey to Lender, ita successors and a«signs; the 
following described prcperty located in the Countv of Hall . State of NDiraska

Lot Five (5) in Cottage Place, an Addition to the City of Grand Island, Hall County, 
Nebraska

Tockthci with all the impruvementa now or hereafter erected on the property, and all cn.'senienfs, 
righta, appurtenances, rents, royalties, mineral, oil and gas righU and prohta, water, water nght.-;. and 
water stock, and all Hxtures now or hereafter attached to the property, all of which, including replace- 
menu and additions thereto, shall be deemed to be and remain a part of the property luvered h\ this 
Mortgage and ail of the foregoing, together with said property (or the leasehold estate in the e\ent this 
Mortgage is on a leasehold! are herein referred to as the “Property".

Borrow »r covenants that IVjrrower is lawfully seised of the estate hereby conveyed and has the right 
to mortgage, grant and convey the Property, that the Property is unencnimbered, and that Borrower wnll 
warrant and defend generally the title to the Property against all claims and demands, subject to any 
eaaementa and restnctiona listed in a schedule of exceptions to c'overage in any title insurance policy in­
suring Lender’s interest in the Property, or (21 attfirney's opinion of title from abstract of title certified 
by bonded abstracter.

PtuviDEO Always, and these presents are executed and delivered upon the following conditions, agree- 
manta and obligations of the Borrower, to-writ:

The Borrower agrees to pay to the Lender, or order, the principal sum of TWENTY-NINE THOUSAND 
IPUR HUIIPIIED FIFTY AND NO/100--——^ ---------- ------ [YoUars (l?S $ 29,450.00 )

payable as provided in a note executed and deUvered. comnirrently herewith, the final payment of pnm ipal. 
if not sooner paid, on the Jst day of HoYeabsr , lEx 2007

in- 
the Note,

UmroaM (ovr.NA>rrs. Borrower and Lender covenant and agree as follows:
. __ I* ol luJer^ Borrower shall promptly pay when due the pnncit)al of and
terert on the indebtednesa e\idenced by the Note, prepayment and late charges as provided in the N< 
and the pnnapal of and interest on any Future Advances secured by this Mortgage.

bifwnnc*. Subject to Lender’s option under paragraphs 4 and 5 hereof. Bor- 
rwer liiall to Le^uer on day monthly installments of phnci^xal and interest are pavahle under the 
Note, unU the Note la paid in hdl, a aura (herein “Funds ”) equal to one-twelfth of the yearly taxes and 
aascawnrata which My attain parity over this Mortgage, and ground rents on t.he Property, if anv plus 
oo^twelfth of yearly pretmora instailmenta for hazai^ insurance, plus one-twelfth of yearly premium in 

^(f«ge maurann, if any all u reasonably estimated initially and from time to time bv 
lender on the basis ofasacaaroenU and hdls and reaaoruible estimates thereof. Lender shall apply the Funds 
iliallL*" preim and ground rents. Lender shall make no charge for ho

nnd^Applyini or verifying and compiling said asMssments and bills. The Lender Rhall
CLu - a *c«>unting of the Funds showing credits and debiLs to the

^ ^ «•*** The Funds are pledged as additirnai

from Its own funds and the Lender shall not be bnble for interest or dividends on such Funds.
^ t*** monthly instailmenta of Funds

■MfMmenta, insurance premiums and ground rents, shall exceed
—w, pavnuunin hiki gTOUIKI lems BS iney ISII OUe,

oefictcncy

“* •«cuf«l by this Mortgage, Lender ahsll apply Funds held as a credit
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If under IS hereof the Property w m»W or the Propertv i« oOien»i»e acquired by Ivcndcr l ender
•Hall apfl;-. no later than iiiiinediately nnor to tln’ aale of the ProjK-rtv or it> ar ion by l^inler. anv Kumt» 
t.eld by letxfer the tirnr of appiiratioii a» n credit aeaincif thr Miim- ».'ruiTd hv hi» ^!or1ga^Jf■

X Afydicolion of Paymoota. I'nle*-. a|»|»iirahU’ !a« |»rovide* otlHreiiKr. all payment^ reet iv.-d by I^ender 
•I'Hle'-1> e Note and paraRraph? I and 2 hrimf ^aall U' api-lied •»> I.rndc r fir«t in layinmt of aiiitant*. |iayable to 
lender ny Borrooer under paragrapli 2 lierrof, clwn to interest p.cyahh on the Nc*i and or, Kutt r, Advances if 
any. and ti en to the (innripal c.f the Note and to the pr nnpal of Futur • Advanced , ij anv

4. Ckw9««; Borrower »hall pay all taxes, as.-^sments and other rhargc s fir-e* and im| osi'.ions attrib-
uuble to the Profierty which may attain a priority over tins MortgaRc, and grouid rents if any at lender's 
optitm m the manner j>rovided under paragraph 2 hereof or hy Borrower making payment, when due. clirec'iy to 
the payee thereof Borrower sitall j>roniplly furnish to lender all notices of ammint? due under tin* paragraph, 
and in tlie eve.,* Borrower sfiall tnwkc payment directly Horrower shall i ronijitly furnish to I^ender receipts evi­
dencing sudi fcaymeiiu Borrower shall promptly discharge any lien whicii has prior ty over this Mortgage, pro­
vided, that Borrower shall not lie required todiscnarge any such lien so long as Borrmscr shall agree in writing to 
the payment of the obligation securect by suth lien m .i manner acceptable lo I,^it.icr i>r siiall m good fa:ih contest 
such lien by. or defend enforcement of such iier m. iegai rroce..*dmg‘ which Ofwratc to prevc-nt the en.orcemen* of 
the lien or fvrfeiturt of the Property or any part tiiereof

5. Hoxord Imuronca. Borrower shall keep the improvements now cant mg or nereafler erecteil on tne Prop 
erty insured against loss by fire, haiard* meludec within the term "extended coverag*- . and such otiict haiards at 
l.e»der may require and m such amounts ami for ^uch iieruKl- .i« I>ender mav require ; rovidecl that Lender shall 
ned require that the amount of such coverage exceed Uiat amount of coverage recpiire<f t<> pay the sums secured by 
thu Mortgage

The insurance carrier providing tiie insu ance shah l>r chosen iiy Borrower sui> ec to approval bv lender, 
provided. Uiat such approval al.ail not lie unreasonably withheld All premiums on insurance policies shall tw paid 
at I>ender's optcor m tlie manner provide! under paragraph 2 hereof or by Borrower macing payment, when due 
directly to the insuranec earner

In the event any policy is not renewed on or Wfore ten days of iU expiration the Lender, to protec t 
Its interest, may prcmire insurance on the improvements, pay the premiums and luch sum shall b»«ome 
imroeciiately due and payable with interest at the rate set forth in said note urtil jvaid and shall be 
M-cured b>’ this .Mortgage. Failure by Borrower to comply may, at option of Lender, constitute a default 
under titc ‘erms of this Mortgage.

Ai! msui inre :>olii-i< .snd renewals tiiereof vi all tie m lonii acceptabh to I>ender and ‘lull meiude a standard 
mortgage clause in favor of ai.! m torm acrcptatdc tc I>ender l.eiider shall have ihc rigid to liold the puiic es and 
renewals thereof, and Borrower shall promptly furnish to lender ah renewal notice* and a'l receqit* of paid pre­
miums In the event of losa, Borrowei shall give ; rompt notice to t.ie insurance carrier and Umier. and lender 
may make proof of loss if not made prompt ly by IHorrower

Unless lender and Borrower otherwise agree in writing, ins jranie proceed«i stiall be apidied to restoration or 
.-epair of the Property damaged, provideo such restoration or repair is economirally feasible and the scrurity vi 
thu Mortgage is not rhereby impaired If ,«uch resU iation or repair i.« not economically feas.ble or if the security 
of this Mort|i;age would be impaired, the insu.ance prixeeds shall Iw applied to the sums secured by this Mortgage. 
wiU. the excess, if an>. paid to Borrower, If the Proj>en\ h atiandoried by Borrower or if Borrower fails to respond 
to Lender wilhm 30 days after notice by Lender to Biirrowe' that the insurance earner offers to settle a claim for 
insurance benehU, l.ender u aulbomed to collect and apply tnc insurance proceeds at Lender s option either to 
restoration or repair of the Proijerty or to the sums secured b\ this .Mortgage

Unless Lender and Borrower otherwise agree in wnting, any such application of proceeds to principal shall 
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change 
the amount of such instaliments

If under paragraph 18 hereof the Properly is acquired by Lender, all right, title and interest of Borrower in 
and to any insiirance |iolicies and in and to the proceeds thereof <to the extent of the sums set ured by this Mori - 
gage immediately prior lo such sale or acquisition i resulting from damage to the Profierlv piior to the sale or 
acquititkm shall paw to Lender.

t. PreMrvotiou and McpnIaiiujiLs of Property; Loosoholds; Condommiuma. Borrower shall keep the Prop­
erty in good repair and shall not perm'l or commit waste. i.mpAimicnt, or deterioration of the Property and shall 
comply with the provuions of any lease, if this Mortgage is on a leasehold. If this Mortgage is on a condominium 
unit, Borrower shall |>eriorm all of Borrower's obligations under the declaiation of condominium or master deed, 
vhe by-laws and regulations of the condominium project ai.d constituent documents.

7. Protection of Leoder'a Socurity. If Borrower fails to {lerfonn the covenants and agreeme.nts conUined in 
thu Mwtgage.or if any action or proceeding u commenced which materially affe< ‘s lender s interest in the Prop­
erty, including, but not limited to. eminent domain, insolvency, code enforcement, or arrangements or proceed- 
mgs involving a bankrupt or decedent, tl.cn Lender at I.ender's option, upon notice t») Borrower, may make such 
appearances, dubune such sums and Uke sucli action as is .lecessary to protect Lender’s interest, including, but 
not limited to, dwbursemem of reasonable attorney's fees and entry upon the Property to make repairs. Any 
amottou dubursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebt- 
cdoasa of Borrower secured by this Mortgage Unless Borrower and I>ender agree to otner terms of payment, such 
amounts shsll be payable upon nouce from Lender to Borrower requesUng payment thereof, and shall bear inter- 
eat from the date of disbursement at the rate suted in the Note unless payment of interest at such rate would be 
contrary to applicable law, in which event such amounU. shall bear interest st the highest rate permissible by
applicable Isw Nothing contained in this paragraph 7 rhnll rc<)uirc I>ender to incur any expense or do any act
hcreonder.

I. InapartiOB. Lender may make or cause to Iw made reascnabic entries upon and inspections of the Prop- 
•t'Ti provided that Lender stiall give Borrower notice.' prior to any such inspection s|>ccifying rcascmablc cause 
therefor related to Lender's interest in the Property.

t. CoudoaBotloB. The proceeds of any award or claim for damages, direct or consequential, in connection 
with aay roodemnaUon or other taking of the Pro|)criy. or part tl creof. or for conveyance in lieu of condemna- 
ttm. are hereby assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall lie applied to the sums secured bv this Moil- 
8*®*’the excew, if any. paid lo Borrower. In the event of a partial taking of the Projierty, unless Borrower 
M Lender otherwise agree in writing, there sliaii be applied lo tlie turns secured bv this Mortgage such propor- 
tioo of the proceeds as is equal to that proportion which the amount of the simis secured by this Mortgage imme- 
d^afy prior to the date of taking beam to the fair market value of Uie Property immediately prior to the date of 
takiag. with the balance of the proeerds paid to Borrower

If tha Property is abandoned by Borrower «r if after notice by Lender to Borrower that the condemnor offers 
to make an award or seUlc a claim for damages. Borrower fails to respond to Lender within 30 days of the date 
of simh notice. Lender is authorised to collect and apply the proceeds at Lender's option other to restoration or 
wpotr of the Property or to the sums secured by this Mortgage.

UnlaaB Lender and Borrower otherwise agree in writing, any aoeh applieattoo «f proceeds to principal shall
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monthly in^tnllnipnts irfcrml to m |j»ragr»ph» 1 «n<i 2 lirn>of
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not extend or |io»t()onr the due date ot 
fh*nge the unount of tudi instaiiment*

10. Borroww Net RoImm4. KxtenMon of the lintr for j^yment or modification of aroortiiation of fi e numn 
aeeured by thM Mort^afpr Kranted hy I ender to ai y Miccerwir in irtere*t of Borrower nhill not o,»erate to releaee, 
in any manner, the hahiiity of the orifinaf Bonwer and Borrower * »ucre«»or« in interetn I,ender nhall tot he 
required to rorrmence i>rocee.imf' aftainrt surh »mce»»or or refuse to extend time for pavment or otherwise modify 
jujwrtuauon of the sums lecured by this Mortgage l.y reason of aiu demamf made bv the original Borrows and 
Borrower’a auccrawn in interest

11. Focbaovanca hy Under Not a Woiror. .Any forbearance by Under in exercising any right or remedy 
hereunder, or otUrwii» afiorde<i by applicable law, shall not lie a wraiver of or preclude the exernae of anv right 
or lemedy hereurder The procurement of insurance or ti e payment of taxes or other hens or charges by Under

‘ ‘ccelerate the inatuidy of the indebtedness secureii hv tin. Mortgac-
12. Ram^M Citnulattra. AM remedies provided in thi. .Mortgage arc <fistinrt and cumulative to anv other

right or remedy uroer th„ Mortgage or .afiorded bv law or .x,mtv and rnav b. eyernsed concurrently independ­
ently or successively - i •

13. SuccM^ imd ^gna Bound; Joint ond Soxeral Uobilily; Coptiona. The covenants ami agreemenU 
herein containe.1 shall bind, and the rights hereunder st.all mure to. tf,c resiK-ctivc successors and assigns of Under 
and Borrower, subject to tf«- provisions of paragraph 17 hereof All covenants and agreements of Borrower shall 
U jomt ar|.l several Tire cairtrom and headings of the paragraj.lo of thi^ Mortgage are for convenience only an.f 
are not to be used to interpret or define t»> * f*rovision« hereof

11 Noti«. Anv notice !o Borrower proMdiM lor m this .Mortgage shall U- gnen l.v mailing such notice hv 
certihed iiiaii addre^ to Borrower at th, Projwrty Address statef Ul„w except for anv notice ret^uireif under

k' iVT' ' •" ptescrilied hy .tpph, al.lc law Anv notice provided
^ U'deemesl to hav, i*e, r, given to Borrower when given m the manner designated herein
foe n.V Mortgagor Gocming Law; Sov.rahility. This fonn of i„ irtgage combine, uniform rotenants
for nauonal use and novumform covenants with iimite.1 t anatioris hv jurisdiction to constitute a uniform secu- 
nty mslrument rovermg real property This .Mortgage shall in- governed hv the law of the jurisdiction ,n wTh 
the Pro^rtv is located In the event that any provision or clause of this .Mortgage or the Note conflicts with

L *”7' "’‘I'" Mortgage or tlic Note which can be given
to U «v^ble !>rov.„on. and to -his end the j.rovision, of the .Mortgage and the Note are deefare.!

•' »'

nr l.lLy^rr!** y*"?**^**- " •" »' l'»" »> or I„trr.,l thtmr, I, .old
'h' or«t.on of . I..,, or .ocun,

brance subortinate to this Mortgage, ibi the creation of a purchase monev ,ecuntv interest for household appli- 
ancea. .cl a transfer by dev,.se. descent or by o,H>rat.on of law u|.on the death of a joint tenant or <di the grant of

containing an option to purchas.-. Under inav. at Under s optior 
^ are ail the surm secured by this Mortgage to U muiKsiiately <lue and payable Lender shall have waived such

transferred reach agreerr.em ,r writing that the rmfit of sucli ,w;rson u, satisfactory to Under and that the mteres*
^lof^Kage shall Ik- at such rate as Under .shall re«juest If 1.,-nder has waived 

he option to accelerate provided in this paragraph 17 and if Borrower’s successor in interest ha.s executed a wnt-
thM MoTw“a!^ N«^^ from all obligations under

T‘°” Horrower notice of acceleration in accordance
wiU paragraph 14 Ureof >uch notice shall provide a |.enod of not less than 30 days from the .fate the notice |, 
mailed within which Borrower may pay the sunu» declared due If Borrower fails to pay su.;h sums i.rior to the

““>• —

NoK-rKiroBM (ovr.NAKTK. Borrower ami Lender further covenant and a^ree as follows:

coverLVt^rri!!™: ilTn***^ Ucept as p^ov idcl in paragraj.l. 17 hereof urnm Bormwer .* breach of anv 
Tv Z a - covenants to pay wlion due anv sums secured
srUdvml (l^he’li^chT?. I'^'uhd m paragraph 14 liereof
from the datctU notice is mailetf tc Borrower, l.y w hich m.cI. breach mu.sl Ik- cuuM, and l4> that failure io cure

w .rp ^ V" "* «>f tl.e sums secured bv this
.1* r ^ die notice. Under
witJ^f nr* IT" "“a '*«dgage to U imimdiatelv due and j.avable
inZlh I *"*' fowiose till. Mortgage liy judicial proceeding Umfer shall U entitled to collect
aLtniL'a^^ir^e^'rts”'’*"*^ foreclosure, inclu-ling. but not limited to costs of documentary evidence.

J^nders acceleration of the sums ,eeured bv ihu.
cmIISS atHTZ? *? * »’.v >^n‘fer fo enforce this .Mortg.vge dis-
coatinu^ at anv prior to entry of a judgment enftsring tins Mortgage if: ia» Borrower pav. Under all

Advances'! d ailrbai no
el 1 ‘’"‘“'‘•‘t *">• covenants or agr.*ements of Borrower con-

cxiwnse, incurre.! by Lender m enforcing (he covenants 
"• «-nforc.ng iandcr , remedies provided m para- 

lumtrt to. reenable attorney s fees, and di Borrower takes such action as

Upon such payment
TaZa^itm^urtmIobligations secured lierrby shall remain in full force and effect as if

^ IWaaiotL As additional security here- 
the rents of the Projwny. provided that Borrower shall, prior to icceler- 

•bandomiwm of Uk Profwrty. have the right to eolleet and retain such rents

D|^ acttlcration under paragraph 18 hereof or ahandomr.ent of the Property. Under in i»erson bv aaent
IliditothTISS luSlir" ^ T"- of »od manage the PropertyZll  ̂^ P*'^y. indudmg those past due All rents eolleeted hv Lender or the receiver

^ow^uon of renu. including, but 
lO^remn^oo receiver s bonds and reasonable attorney’s fees, and then to the sums 

Meurad by thia Bleitgafe. Lender and the iveeivet stiall U liable to account onlv for those rents actually received
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21. FuHue ftdvanc#*. l>m r«iu«t of Bom>wer, Under, at U*nder’a option, prior to releav of thia 
Mortjtajtr. nvay make Future Advancea to Borrower. Such Future Advances, with interest thereon. *hall 
tie SMttred by thw Mortr»lt^ »ben evidenced by pmmis«>ry notes stating that said note* are secured hendiy 
eicefrt that the interest rate on the entire unpaid balance and the term of the original loan, to the eitent 
permi’ted by law. may be adjusted as the parties hereto may agree. At no time shall the pnncijial amount 
of the indebtedness s^red by this Mortgage, not including sums advanced in accordance herewith to pro­
tect the security of this Mortgage, exceed the original amount of the Note plus I S $ 1.550.00 
rilOVlDED, HOWF-VER. that prepaymenU of principal, as provided for in paragraph 22 that follows are 
returned to Borrower or are made al^lute non withdrawable princijial prepaymenU prior to advancing 
sums a* permitted within this paragraph.

22. Savings Fund. B<»rrower may make prepayments of principal on any installment due date or 
immediately preceding said date to be effective on the due date following and prepayment shall be ajiplied 
to insUllmtnU last to liecome due under this mortgage l.'pon rwjuest of the undersigned or either of 
them, provided a default doe* not exist and they are the owner* of the mortgaged property, the lender 
agrees to furmsh to the undersigned 100'* of such prim ijial prepayment.*, unles.* advancement is prohibited 
by the regulations of chartering and supervisory authorities then in effect. All such advancements shall lie 
sw-ured by this mortgage in the same manner and effect as if no pretiaymenU had been made.

23. Ralaas*. I’pon payment of all sums secured by this Mortgage. Lender shall discharge 
.Mortgage, without cljirge to Borrower Borrower shall pay all costs of recordatjon. if any
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In Witnesw WHttror, the Borrower has executed this .Mortgage.

WilUam H. Peters^

Diane L. Petersen —borrower

-Borrower

Property Address 924 West 7th, Grand Island, Nebraska 

State or Nebba.ska County sa;

On this .9^ day of , 19 , before me. the undersigned, a Notary
Public in and for said County, personally came Wlllla® H. Petersen and Diane L. Petersen,
husband and wife,

personally known to me to be the identical persons whose names are affixed to the above and foregoing 
instrument, *1* mortgagors, and each acknowledged said instrument to be his or her voluntary act and deed. 

Witness my hand and noUrial seal at Grand Island , t^raska the date la.st aliove written.

Notary Public
My Commission manaitaaT.ii

■ comm *ir bALis 
.OM. 11. mi

STATE OF 

County-

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
day of.................... ...................... 19 . , at.................... o’clock and minutes M.,

and recorded in Book . ....of Mortgages at page......... ....... ....... , as Instrument No

Reg. of Deeds

By ...... ........................... .........................................Deputy

Whoi recorded to be retained to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

Aas»w
□ 135 No. Colfwr Blvo.. Lincoln 
C ilOl 80. 43nd St.. f>Miaha
□ lail Wast 2nd tt. Grand Island
□ -----------------------

MaMMa ASSiSM
P.o Bos 5204. Lincoln. Na. 6BS05 
P.O. Boa 6273. Omaha. Na. 68106 
111 1 Most 2' 4 SI.. Grand Island. Ne. 6S801

Pl«an«

475 0521 
554 8000
384-4433


