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MORTGAGE

THIS MORTOAflE. made and eiecuted thia ^ day of A.D.,
19 . betw«?m 0»« Mortgaifor. Jerry L. Shuey and Kathleen E. Shuey, husband and wife.

Jointly and each In th«lr own fight,
of Grand Island . County of Hall . Sute of Nebraska , hereinafter referred
to iw the Borrower, and the Mortaaaee, FIRST FEDERAL SAVINGS AND U)AN ASSOCIATION OF 
LINCOLN. 1235 *'N” Street. IJnroln, Nebraska 6^.501. its nuccetw^ra and a«.«sirns. hereinafter referred to 
aa Lender

WiTNr.wrTH That the aaid Borrower for and in consideration of the sum of TWO THOUSAND
NINE HUNDRED AND NO/lOO----------------------------------------------Dollam (US$ 32,900.00 )

paid by said I.ender, does hereby mortgage, grant and convey to I>ender. its Rucceaaora and assigns; the 
following dearrilied property located in the County of Hall . state of Nebraska

The Westerly Forty-Eight (W48') Feet of Lot Six (6) and the Easterly Thirteen (E13') 
Feet of Lot Five (5), In Block One (1) In Westcrhoff’s First Subdivision in the 
City of Grand Island, Hall County. Nebraska

Tucktheb with all the improv«nenta now or hereafter erected on the property, and all eaM-rnents. 
rifhu, appurtenances, rents, royalties, mineral, oil and gas rights and prohta. water, water right.s. and 

stock, and all fixtures now or hereafter attached to the projierty, all of which, including replace- 
®***tta and additions thereto, shall be deemed to be and remain a part of the property covered by this 
Mortgage; and all of the foregoing, together with aaid property (or the leasehold estate in the event this 
Mortgage ia on a leaaelw'lui are herein referred to as the "Property”.

Borrower cover.4nta that Borrower is lawfully aeiaed of the estate hereby conveyed and has the right 
to mortgage, grant and convey the Property, that the Projwrty is unencumbered, and that Borrower will 
warrant and defend generaUy the title to the Property against all claims and demands, subjet t to any 
easements and restrictiona listed in a schedule of exceptions to coverage in any title insurance policy in- 
Bunng Lender’s intemt in the Property, or (2) attorney's opinion of title from abstract of title certified 
by bonded abatractrr.

PtoviDED Always, and these presents are executed and delivered u[H>n the following conditions, agree­
ments and obligations of the Borrower, to-wit:

The Borrower agrees to pay to the Lender, or order, the principal sum of THIRTY TWO THOUSAND 
aim WgDm m DolUm (US $ 32.900.00 )

payable as provided in a note executed and delivered, concurrently herewith, the final payment of principal, 
if not sooner paid, on the first jny qJ November

UsiFoaM COVE-SANTS. Borrower and Lender covenant and agree as follows;
^ Inter^ Borrower shall promptly pay when due the r^mcipal of and in- 

i«w on t^ uKMieanen evidenoed by the Note, prepayment and late charges aa provided in the Note, 
and the pnnapal of and mtercat on any Future Advances secured by this Mortgage.

f"!?**• T«ss ond InninBM. Subject to Lender's option under paragraphs 4 and 5 hereof. Bor-
rower ahaU day monthly iiutallments of principal and interest are payable under the
Note, until the ^te m paid ui liUl, a sum (herein "Funds”) equal to one-twelfth of the yearly taxes and 
V**^“"f?.** att^ Pf^ty Mortgage, and ground rents on the Property,*if anv plus
o^twclith of ye^ly premnim mstdlmaiU for haaard insurance, plus one-twelfth of yearly premium in- 
^ImmU moftgye inauranCT. d an^r, all aa reaaonably estimated initially and from time to time by 
lender on the baaia of aaaaaaments and bUb and raaaonabb estimates thereof. Lender shall apply the Funds 
to pay said taxe^ ameawnrata. insunutoe premiums and nound rents. Lender shall make no clurge for so

shall
to pay said taxe^ ameamrata. insunnoe premiuma and pound rents. Lend^ shall make no charge I 
fyldmg and applying tte Fimda or verifying and compiling aaid aaaeaBinenta and bilb. The Under _

^isrn's
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hrW by Lmder at llw fintc of af>f>iiration a» a cmlit aitasn^t ili^ »titn« ^erurrxf by ihj* Mortpa^tf'
1. Applicalien of Faymonta. I'nlnw appiKabb la* provKlr# ofhrnauMr, all payment* rf^eiv*«l by l^mfer 

under the Note and ffara^raplta I asni 2 ben^if *!i.tll Ik appli'Kl by l.rndtr fir«t in payment of an niiitj |>ayable to 
I^ender fiy Borrower under |*ara|trapb 2 bereof. tben to mterent payabb on tin Note an«l on Kutiirf Advanee*, if 
any. aini then to the prinri^ta! of the Note aiifl «o the pnneipal of Future A«f\anre*, if anv

4. ClKirg«a; LiMia. Borrower aliaii pay all taxe*. a»«eaament« and other eharije*. fines and imtiocitions attrib 
ulable to the Proj«erty which may attain a priority over this Mortgage, and ground rent*, if any, at Lender's 
option in the manner provided under |>aragraph 2 liereof or l»y Bommer making payment, when due directly to 
the payee thereof Borrower shall promptly furiiisb to Lemtcr all notices of amount* due under this paragraph, 
ar^ in the event Borrower shall make {lavmcnt directly, Borrn*ci siuill proniptiy (umisb to lender receipts evi- 
denemf such paymenlii Borrower shall promptly discharge any lien which ha* priority over this .Mortgage, pro­
vided, that Borrower shall not be re<|uiretJ to discharge any sue! lien so long a* Borrower shall agree in writing to 
the payment of the obligation secured by such lien in .t manner acceptable to lender, or shall in good faith »*ordest 
•ueh lien by. or defend enforcement of such lien in. legal procee<iif)g« wmeh ot»erate to pre\cn? the enfo'cement of 
the lien or forfeiture of the Property or any part tliereof

5. Hosord Insurcmco. Borrower shall keep t!ie iinprovenient* now exi«*i. g or hereafter erected on the Prop 
erty insured against ioas by f re. haaards included within the term extended coverage . and such other hatards a* 
I^ender may require and in such amouni* anfl for such iieriod* a* I,ender may require pnn ide-1. that 1/emler shall 
not require that the amount of such coverage excecif that amount of coverage reepnred to pay the sums secured bv 
thu Mortgage

The insurance earner i>ro\iding the insurance shah hi i nosen by Borrower sutiject to approval by Lender 
provided, that such approval shall not l>e unreasonably withheld ,\l! premiums on insurance policies shall In* paid 
at Lender* option in the manner provided urwler paragraph 2 hereof or by Borrower making payment, when due 
diractly to the msuranee earner

In the event any policy is not renewed on or before ten daya of its expiration, the Lender, to protect 
ita interest, may procure insurance on the improvements, |Miy the premiuma and such sum shall liecume 
immediately due and payable with interest at the rate set forth in said note until paid and shall lie 
secured by this Mortgage Failure by Borrow-er to comply may, at option of Lender, constitute a default 
under the terma of this Mortgage.

All insurance (loiines and renewals thereof shall 1h in lonu arreptvhic to 1.4 i.dcr and .-hall include a slandanl 
mortgage clause m favor of and in form acceptable to L*nqer l,endcr shall have the right to hold the poll, les and 
renewals thereof, and Borrower shall promptly lumish to liCruler all renewal notice* and all receipt* of paid pre­
miums. In the event of lota, Borrower shall give [irompt notice to the insurance earner and I,ender. and I,ender 
may make proof of ioas if not made promptly by Borrower

Uolcss Lender and Borrower otiirrwise agree in writing, insurance proceeds shall be applie<l to restoration or 
repair of the Property damaged, provided such restoration or rcpai* is econoiiiically feasible and the security of 
this Mortgage u not thereby impaired. If such restoration or repair is not economically feasible or if the security 
of this Mortgage would be impaired, the insurance proceeds shall lie applied to the sums secured hy this Mortgage, 
with the exceat, if any, paid to Borrower If the Projiertv is abandoneil by Borrower or if Borrower fails to restnind 
to Lender within 30 days after notice by Under to Borrower that the insurance earner offers to settle a claim for 
insurance benefits. Under u authorised to collect and apply the risurance proceeds at Un<Jer's option either to 
restoration or repair of the Profierty or to the sums secured by tin* Mortgage

Unless Under and Borrower otherwise agree in wnting, any such apfilication of proceeds to principal shall 
not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof o- change 
the amount of such mstallmcnu

If under paragraph 18 hereof the Property is acquired by Under, ail right, titi« and interest of Borrower in 
and to any inaurance policwa and in and to the proceeds thereof tto tlie extent of the sum* secured by this Mort­
gage immediately pnor to such sale or acquisition! resulting from damage to the Projierty prior to the sale or 
aequMittOD shall pan to Under.

i. Pyaaarvtioo mad Mointanmica of Preporty; Uoadmlds; Condommiuma. Borrower shall keep the Prop­
erty in good repair and shall not permit or commit waste, iropairmont, o: deterioration of the Property and shall 
comply with the provisions of any lease, if this Mortgage is on a leasehold. If this Mortgage is on a condominium 
unit. Borrower shall perform all of Borrower’s obligations under the declaration of condominium or master deed, 
the by-laws and regulations of the condominium project and constituent documenta.

7. Prolsctioii of Under • Security. If Borrower fails to jierform the covenants and agreements contained in 
this Mortgage, or if any action or proceeding is commenced which materially affects Under's interest in the Prop­
erty. including, but not limited to, eminent domain, insolvency, code enforcement, or arrangement* or proceed- 
iofi involvmg a bankrupt or decedent, then Under at Under's option, upon notice to Borrower, may make such 
appearances, disburse such sums and Uke such action as is necessary to protect Under’s interest, including, but 
not limited to, disbursement of reasonable attorney’s fees and entry upon the Projierty to make repairs Any 
amounts disbursed by I^eoder pursuant to this paragraph 7, with interest thereon, shall become additional indebt- 
sdnsssof Borrower secured by thu Mortgage. Unless Borrower and Under agree to other terms of payment, such 
amounu shall be payable upon notice from Under to Bonower requesting payment thereof, and shall bear inter­
est from the date of disbuneinent at the rate sUted in the Note unless payment of interest at such rate would be 
contrary to a, > *stable law. in which event such amounts shall bear interest at the highest rate permissible by 
appiieabie law Nothing eonUined in this |taragraph 7 shall require Under to incur any expense or do any act 
hereunder.

I. heepectien. Under may make or cause to U made reasonable entries upon snd inspections of the Prop­
erty, provided that Under shall give Borrower notice prior to any such inspection speeifying reasrnable cause 
theiufor rebied to Lender's intereet m the Property

B. rmufenmntinsi The proceeds of any award or claim for damages, direct or consequential, in connection 
with any condemnatMO or other taking of the Projierty. or |»art thereof, or for conveyance in lieu of condemna­
tion, are henby amigr^ and shall be paid to I.ender

In the event of a total taking of the Property, the proceeds slisil lie applied to the suras secured by this Mort­
gage. with the execM. if any, paid to Borrower. In the event of a partial Uking of the Property, unless Borrower 
and Lander otherwise agree in wnting, there shall be applied to tlie sums secured by this Mortgage such propor­
tion of the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage imme- 
diaUly prior to the date of taking bears Co the fair market value of tlie Property imincdiately prior to the date of 
takinc, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers 
to make an award or settle a churn for damages, Borrower fails to reqwnd to Lender within 30 days of the date 
of such notice. Londer is authoriiad to eolieet and apfiiy the proceeds at Iyer's option either to restoration or 
tapair of the Proptrty or to the sums secured by this Mortgage.

Untam Lcndm and Bonower otherwise agree in whOng any such applkathm of proceeds to principal shall

( (
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10. Boitow«i Not BoWo—d. Kxtrnsiott of the time for |>aviiienl or modifiration of amortuation of the Bum? 
•eeured ity thit Mortfiage grant«i hy I etider to any ftirreeBor i.i interest of Borrower Bhi.ll not ojierate to release 
in any manner, the liability of tlie original Borrower and Borrowtr s roecessors in interest I,ender shall not be 
required to rotnmence proceedings against such successor or refuse to extend time for payment or otherwise modifv 
ainonuatMO of the iunw secured by this Mortgage by reason of any demaini made bv'the original Borrower and 
Borrower's succoasors in interest

11. Forksoiauce by kwnder Not a Woieaw. Any forbearance by I>ender in exemsing anv right or remedy 
hereunder, or otherwise affopJed by applicable law, shall not Iw a waiver of or preclude the exercise of any right 
or remedy hereurwier The procurement of insurance or the payment of taxes or other liens or charges bv Under 
shall not be a waiver ot Under s nght to accelerate the matunty of the indebtedness secured hv this Mortgage

IZ. iMBOdiM Cuoiutabw*. All remedies |>rovided in this Mortgage are distinct and cumulative to any other 
nght or remedy un«ier this Mortgage or .iffordcHl by law or «‘<iuitv, and mav Im cxcrnse«f connirr'-rtlv independ­
ently or successively

13. Sticceam ^ Asaigna Bouisd; leml and Savarol LiobitilT: Coptiona. The covenants and agreements 
herein conUined shall bind, and the rights hereunder shall mure to the eesiiccfivc successors and assigns of Under 
and Borpiwer, *uh,eet to llie proviswn.s of paragraj.h 17 l.ereoi All rovenants and agreviiients of Borrower shall 
be joint aiid several The captions and lo adings of the paragraj.l.s of this Mortgage are for convenience on!v and 
are not to be used to interpret or define llie provisions hereof

14. Nohes Any notice to Borrower provided for in thp Mortgage shall la- given l.v mailing such notice bv 
certified mail addressed to Borpmer at tin- Projwrty Address *iate,l Ik-Iow cx.ept for anv notice required under 
paragraph Ih hereof to tw given to Borrovser m ti.e manner presenl«>d l>v apj.licabh law Anv notice pmvided 
for :n this Mortga^- shall Ik-deen-.H to liavi twen g;v.-n to Borrower when given m the manner designated herein

15. Uaitonn Mw^gogo; Goronung Law; SovorabUity. Dip fonn of mortgage combines unifomi covenants 
for national use and non-imiforro covenants w-th limiterl variations bv jurisdiction to constitute a uniform secu­
rity ^trui^nt covenng real property This Mortgage shall he governed by the law of the jurisdiction in which 
the Pro^rtv is located In the event that any provision or clause of this Mortgage or the Note conflicts with 
applicable law . such ^flirt shall not affect other provisions of this .Mortgage or the Note which can be given
eff«t witlKwt the conflicting provHion, and to this end the provisions of the Mortgage and the Note are declare.! 
to be eeverftbic

IS. Baerowwr'a Copy. Borrower shall be furnished a conforme.! copy of this Mortgage at the time of execu­
tion or after recordation hereof

. U ***• If *n or any part of the Properly or an interest therein is sold
or iranafeired by Borrower without Under s prior written consent excluding (at the creation of a hen or encum­
brance subordinate to this Mortga'^e. ibi the crta.ion ol a jiurcnasc money secuntv interest for Household appli­
ances, (c( a ^nsier hy devise, descent or by ojseration of law ui*on the death of a joint tenant or ;di the grant of 
any I«MeUld interest of ihrw years or less not containing an oj.tion to purchase. Lender mav. at Under s option 
^lare all the sums secured by this Mortgage to l>c immediately due and payable Under siiall have waived such 
option to accelerate if. prior to llie sale or transfer. Under and the jverson to whom the Property is to tw sold or 
iTansferred r«rh agreement in writing that the credit of such jierson is satisfacUwv to Under and that the mtere-t 
payable on the sums secured by this Mortgage shall b,- at such rate as Lender shall refjuest If Under has waived 
*he option to accelerate provided in this paragraph 17 and if Borrower s successor in interest has executed a writ-
t'ha Wb^SiTallflhrN^^^ Borrower from all obligations under

If Under exercises such opUon to accelerate. Under shall mail Borrower notice of acceleration in accordance 
wiih^ragmph 14 heieof buch notice shall provide a jienod of not lew» than 30 .lavs from the .late the notice is 
mailed within which Borrower may pay the sums declared due If Borrower fails to pav such sums t.rior to the 
expiration of such penod. Lender may writhout further notice or .leman.1 on Borrower, invoke anv remedies ner- 
mitted by paragraph 18 hereof ^

.VoN-l vtroBM CovENAST^. Boirowei and Under further covenant and agree as follows:
II. AccolMotteti; llomodiM. Except as provHlev! in |wragraph 17 hereof. u|Hjn Borrower s bre.ach of anv 

•greemeni of Borrower in tins Mortgag.-. inrlu.ling the covenants to i»av when <luc anv sum.- secure.! 
by thia Mortw. Lrwler prior to acceleration shall im.il notice to Borrower as prov i.htl m paragraph 14 hereof 
specifying; <I» the breach. I2» the action rcjuire.! to ruio such hreach. (3, a .late, not lc«. than thirty davs 
Irom thed^the notice i« maile.1 to Borrower, by which such hreach must Iw cured, an.l (4) that failure to cure 
.^h breach m oi before Uie date specified m the notice may result in acceleration of the sums securej bv this 
.Mortgage and sale of the Property If the breach is not cur«l on or before the date sjw^ified in the notice. Under

ah of the sums secured by this .Mortgage to U immediately due and payable 
withwrt further demat^ and may foreclose this .Mortgage by judicial proceeding Under shall U entitle.! to collect 
in such proceeding a., expenses of foreclosure. inclu.ling. but not limited to. costs of documentary evidence 
abetraets ma title reports

Notwithstanding Under s acceleration of the sums secured by this 
Mortw. ^rrower shall have the nght to have any proceedings begun by Under to enforce this Mortgage dw-

tOCTtry of a judgment enforcing this Mortgage if; (a> Borrower juivs Under all 
sums wiMh would U then d^ under this .Mortgage, the Note and notes secunng Future Advances, if anv had no

rovenants or agreements of Borrower con- 
UiMdmUm Mort», (cl Borrower pays all reasonable exjwnses incurred by Under in enforcing the covenants 

TOtrower eonUi^ in this .Mortgage and in enforcing Ixmiler's remedies as provided in para- 
gn^lt hweof, inel^uig, but not limited to. reasonable attorney s fees, and id) Borrower takes such action as

Lend"* ‘"‘etest ,n the Property and 
sliall continue unimpaired. I'i>oii such payment 

-- un^T^r^ o*»l»«*uons secured hereby shall remain in full force and effect as if

“ “-"I—im ol IoMh AgpotetaMBl ti Bmcmiumn Uadtt to Pnmsamott. As additional security here-

C|» Moekfotion ui^ pAragraph 18 hereof or ahandonment of the Property. Under, in iwrson. bv agent
^ entitled^nter ujmn. take possession of and manage the Property 

w ^ I*ropMty. iiKluding (hoM past due All rents rolleeted hy Under or the reaver
to pajr»«t of the Mtoa of ittoMgrmem of the Prof^rty and tolltnim of renU. including, but 

!»»«»«»»"• on receiver's bonds and reoMmable aitomey's fees, and then to the sums 
toeuiml by this Murtgage Lender and the recen-er shall U liable to account only for those rents artuallv reeeivS^
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Jl. Putitt* A^vobcm. I'pon rvqimt of Borrower. Lemkr. at Lender’! option, prior to rekase of thi* 
Mortfiite may make Future Advance* to Borrower. Such Future Advance, with interest thereon, shall 
be aerured by this Mortface when evidenced by promusory notes stating that said notes are secured hereby 
escept that the interest rate on the entire unpaid balance and the term of the original loan, to the eitent 
permitted by law. may be adjusted a* the partie* hereto may agree. At no time shall the principal amount 
of the mdebiedness secured by this Mortgage, rot including sums advanced in accordance herewith to pro­
tect the security of thi* Mortgage, exceed the origirul amount of the Note plus US t 9,100,00 
PROVIDED. H0>M:VER, that prepaymenu of principal, as provided for in paragraph 22 that follows are 
returned to Borroaer or are made sbsolute non-withclrswahie principal prepayments prior to advancing 
suim as permitted within this paragrai^.

22. Savings Fund. Borrower may make prepayments of pnncipal on any installment due date or 
immediately preceding Mid date to be effective on the due date following and prejiavment shall be applied 
to msUllirenU last to liecume due under this mortgage Upon request of the undersigned or either of 
them, proyided a default doe* not exist and they are the owners of the mortgaged property, the lender 
agrees to furnish to the undersigned 100*^ of such princi(^ial prepayments, unless advancement is prohibited 
by the regulation* of i hsrtenng and supervisory authorities then m etlet i. All such advancements shall lie 
secured by thi* mortgage in the same manner and effei't as if no prej.>ayments had been made.

23. RalMsa. Upon payment of all sums secured by this Mortgage. Lender shall diwharge this 
Mortgage, without charge lo Borrower. Borrcwer shall pay all cosU of recordation, if any
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In Witne-ss Wmeseof. the Borrower has exeiuted this Mo

Property Address

Mof^ge ^ //..

./ ^ 
Jer^^L. Shuey f

Kathleen E Shuey » -

3119 Wgat Weataide, Grand laland, Nebraska 68801

—Borrower 

-Borrower

State or Nrbsa.ska 

On this

Ball County sa;

^ day , 19.7^ before me, the undersigned, a Notary
Public in and tor Mid County, personally came Jf?rry L, Shuey and Kathleen P. Shuey,

husband and wife,
personally known^om| tUlm the identical persons whose names are affixed to the above and foregoing 
inatniment, as m%rff|4^{B. and eac^|gknow|^ged Mid instrument to be his or her vo’unUry act and deed.

a.i. /, j » .. . . the date la.st aliove written.

My Commission

d lala^;^ .Nebraska the d

etNCRAL NOTARIi

, ... .v . Y
Notary Public

STATE OF ...........................................

County ....................................... ..

Entered on numerical index and filed for record in the Register of Deeds Office of Mid i^ounty the
day of.................................. .......,19......., at ................ o'clock and..............minutes M.,

and recorded in Book ............... —.....of Mortgage! at page........................ , as Instrument No.

Reg. of Deeds

®y .......................................................................... Deputy

When recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

StfMf AM,««»

□ 133 No. Cobwr BHd.. Uncatn 
n 2101 So. 42nd 9L. Omaha
D lill Wsst 2nd St . Grand laiand
□ -----------------------

itoMMiS AdSow
P.O. Bm 3204. Lincoln. No. 68303 
r.O. Boa 6273. Omaha. No. 68106 
1811 Wosi 2nd 9L. Grand island. No. 68801

. -

rtw*** 
475 0521 
534 8000 
3844433


