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NOW ALL MEN BY THESE PRESENTS That Topy Beckstrom and Joanne M. Beckstrom, husband and wife
{herema®er called the onn(orsf m consideration of the sum of

vy Vv, - - Rp— - . o)
et e prc Y Gl B RS ARR COVMEREAT TEBFAAT "CVINGS D LoAN ASsoaimdR % Bas

mercial ). s successors and assgns the following described real estate sduated n the County of
Hall State of Nebrasha ‘o-w

£ tract of land comprising all of Lots Thirteen (13) and Fifteen (15)
except the Lasterly Ninety-three and Five Tenths (93.9) feet, in Block
five (5) in University Place, Grand Island, Hall County, Nebraska.

10 HAVE AND TO HOLD THE SAME w® the apputenances thereunto befonging unto Commercial 15 successors and assigns forever

Sast Mortgagors heredy covenan! with said Commercial 1S SuCCessors and assigns that Mortgagors are lawlyily se:zed of 210 prem .ses tha!
Dey are ‘o fom encumbeances and thal ey wi!! forever warranl and defend the Litle to sald premises against the lawlul claims of ali persons
O S0 e

Prowided nevertieless these presents are upon the following condihons

That whereas the sa:d Mortgagors as members of Commercial have this date execuled a note ewidencing such 10an anC agreeing 10 repay Said
sum of morey wilh inlerest m payments as set lorth in $aid note anc have agreed to atude by e terms of sa:d note and Charter and By-Laws of
Commercia

Tha! wheveas Bus mortgage shall secure any additional advances with mlterest which may al e oplion of Commercia! be made by Com
mercial 1o the unders: gned Mortgagors or heir successors in title for any purpose. at any lime before the release and cancellation of this mortgage

Wt PROVIDED HOWEVER at nu time shail the aggregate principal amoun! secured by Bus morigage being the amount due at any hime on Said

origna’ note and any additional advances made exceed an amount equal to 110 percent of the amoun! of the oniginal note but i no event shall

sa:8 0 e sxceed e manimum amoun! permitted by law, and PROVIDED HOWEVER that nothing herern contained shall be considered as imiting
the souwn’ ha! shall be secured hereby when advanced o protect the secunly of i accordance with covenants contained i the mortgage

Now if the said Mortgagors shal! pay or cause lo be paid the said sums of money when due as se! forth n said note and any ofher note for
a0dihona! atvances made unhi! said debt is fully pard with interest then these presents shall be void othermise 1o be and remain in full force anc
effect, but f detaul! should be made

(3} In 3w of the payments due on said note and any other note for additional advances made as therein agreed to be made 'or three months o

(%) In weeping the improvements on saic premises insured against loss by reason of fire, hightming and other hazards inciuded in extendec
toverage nsurance in an amount no! less than the unpai¢ halance of said ~ortgage loan, in a company of Companies acceplable to Com
mercial e ongnal of such policy or pohicies fo be heid by Commercial, and with 2 mortgage Clause attached to said policy of policies
in favor of Commercia! o

() In the paymen! of laxes and 2ssessments levied upon said premises of on this mortgage. before ey are delinquent, of

(6) f Sere 15 any change in the ownership of De real estate morigaged herein, by sa'e, either outright o by land contract o by assignment of
any interest thereon of otherwise,

ten in any of he above selforth events the whole indebtedaess hereby secured shall at the oplion of Commercial immediately become due and
payable without further notice and the amount due under sard “ui2 and any other note for addihional advances made shall, from the cale of the exercise
of sai¢ opbion, bear interes! al the maximum iegal rate per anaum, and this morigage may then be ioreciosed to satisty the amount due on $3:10 note and
any other note for additional advances, together with all sum: paid Yy Commercia! for insurance, taxes assessments and abstract extension charges
with mteres! thereon from the date of payment al the manimom legal rate

PROVIDED tat in no event, erther before or after defau!l shall the interest due under said note and this mortgage and any other note for ac
i dihonal advances made exceed the maximum iawly! interest rate
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PROVIDED further that in the event that defac!t occuts in the making of the payments due on said note, and on any other note for 3dd. hional
advances as teren agreed 10 be made, o n keeping the premises insured, as above provided of «f default be made 0 the paymen! of the taxes
of assessments levied upon the premises shove described of upon tus mortgage, before they are by law delinquent Commercial shall be entitied
1o the mmediate possession of the premises above described, logether with ail rents, proceeds and issues ansing out of the premises, and may
i ity Siscretion yse the reats so far as it deems necessary for the puipose of making repairs upon the premises and for the paymen! of insurance
premiyms taxes and assessments gpon such premises, and for necessary expenses incutred n renting said premises and collecting rent therefrom and
1o apply same on said note and any notes ewdencing future advances hereunder unlii the indebtedness secured is fully paid. and for such purposes.
e undersigned does hereby sell assign, set over and transfer unto Commercial all of said rents, proceeds and incomes incCluding any land contract
payments due morigage owners of any other incomes of any type whatsoever from said properly to be apriied on the notes above described, but said
Commercial shail in no case be Liable for the failure o procure tenants to collec! rents, or to prosecute actions to recover possession of said premises

The Mortgagors further appoint Commercial of Omaha, Nebraska, their attorney in fact, giving said atlomey power irrevocably either on its own
name of Mortgagors' names 1o take all necessary steps for proceedings in court of otherwise, o Cause said premises to be vacated I collect rentals
of other incomes due and when vacant (o rele! the same o make all reasonable repairs and pay taxes out of said rents, profits contract payments of
mcomes and 10 6o all such things erther by its own officers or by other parties duly authorized and appointed by it as its agent for said purpose. and
*o charge of pay a reasonable fee for such services, al. of the above to be done at such times and in such manner and on such terms as to the:r said
atiormey may seem best, with full power of subshihion.

The Mortgagors heteby agree that if Commercial erther voluntanily or involuntarily becomes of 1s made a party to any suil of proceeding relating
1o e hereinbelors descnbed real estate, of 10 Bns -oﬂpwm note of notes other than a foreciosure instituted by Commercial, Mortgagors will
remmburse Commercial for all reasonable costs incutred by c1al in sard suit or proceeding The Morigagors further agree that if the hereinbefore
described teal estale or any parl thereo! be condemned under the power of emineni domain, of is otherwisc acquited for a public use, the damages
awaided e proceeds for the taking and for the consideration foi such acquisition to the extent of te full amount of the remaining unpaid indebted-
ness secured by Bus mortgage. be, and they hereby are, assigned to Commercial and shall be pai¢ forthwith to Commercial to be app'ied on account of

lenmnmg?msolm»?’us . Ly
Dawd pus 7 Gyol _Lifls b 57D

| -
7 - .
IN THE PRESENCE OF; erner P /:/2 euDr
;! g j i . 5 - Tony Bﬂtm |

STATE OF NEBRASKA
- oF a.n:j\ 58 , B
On s { “7  dayol e vernlon 18 2K tetore we, 2 notary public in and for said County, personally came
De adove named

Tony Beckstrom and Joanne M. Beckstrom, husband and wife
o me well known o be Bhe identical person o persons whose name iS of names are alfixed fo the above morigage as grantof of grantors and they he
or she severally acknowiedge the 3314 instrument and mwuuu'mmmmm.
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WITNESS my hand and Notarial Seal tis day and 0. WEDBERG
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