78— V07370 MORTGAGE

THIS MORTGAGE is made this are day of November
19 '%  between the Mortgagor, *INWNETH P, DLOUGH AND JOAN M. SLOL M, “usband and wife, e

TOTIS eng het own right ant as  (herein “Borrower'). and the Mortgagee, Home Federal
Savings and L6eK Kasbtiatioh, a corporation organized and existing under the laws of The United States of
America, whose address is 221 South Locust Street. Grand Isiand. Nebraska (herein ''Lender ')

- P - -

Whine.s, Borrower is indebted to Lender in the principal sum of F1FTY E1GHT THOLEANL $L. MM
EUENTY ? 3 PRELY § EIEDraronco 000 v s wo @it o s anes 1 '
" Yel W& AND RO/ 1OG Dollars. which indebtedness i evidenced by Borrower's note
dated wovember O, 1978 (herein “Note™ ), providing for monthly instaliments of principal and mterest

with the balance of the indebtedness, if not sooner paid. due and payable on W08 0, LUUE

To Secunk 1o Lender (a) the repayment of the indebtedness evidenced by the Note. with interc<t thereon, the
payment of ali other sums, with interest thereon, advanced in accordance herewith to protect the secunty of this
Mortgage. and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby mortgage. grant and snvey to Lender the following described property

located in the County of R HALL , State of Nebraska
LOT TWENTY NINE ’ N JL v N AL NTY, A
which has the address of . . .. .. nataveilable..................... y »oo.Grand. Jstand. ... .. .. ... .
[Street] City)
.. Nebraska  6860)... . ... (herein “Property Address™)

IState and 2ip Code]

ToceThEr with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the propesty, all of which, inctuding replacements and additions thereto, shall be
deenedloh:mdmnﬁanp.ﬂoﬂhepropenycovendbylhisMoﬂpp;andnnlo: foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold ) ar- herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, thet the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insuvence policy insuring Lender’s interest in the Property.
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Unirorm Covenants Borrower and | ender covenant and agree as follows

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prncipal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage

2. Funds for Taves and Insurance. Subject to applicable law or 10 & written waver by Lender, Borrower shall pay
10 Lender on the day monthly instaliments of principal and interest are pavable under the Note, until the Note s pard n full
a sum (herein “Funds') equal to one twelfth of the vearly taves and assessments which may attain prionity over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for harard insurance
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimared initially and from
time 10 time by Lender on the basss of assessments and hills and reasonable estumnates thereof

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
sate agency (including Lender if Lender s such an institution ) | ender shail apply the Funds 1o pay sad taves assessments
msurance premiums and ground rents | ender may not charge for so holding and applying the Funds analyzing said account
it verifying and compeling sard assessments and ills unless | ender pays Borrower interest on the Funds and appi cable law
permits Lender to make such a charge Borrower and lLender may agree i wrniting at the tme of execution of this
Mortgage that interest on the Funds shall be pad to Borrower, and uvaless such agreement s made or apphicable law
re yuires such interest to be paid, | ender shall not be required to pay Borrower any interest of cariings on the Funds [ ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wa: made The Funds are pledged as additional securnity ‘or the sums secured
by the Mortgage

If the amount of the Funds held by Lender. together with the future moathly instal'ments of Funds payvable pnor to
the due dates of taxes, assessments. insurance prermuums and ground rents, shall exceed the amount required to pay sard taxes
assessments insurance premiums and ground rents as they fall due such excess shall e at Borrowers option. either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds [If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premoums ar.l ground rents as they fall due
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 da.s from the date notice 1s mailed
by Lender to Borrower requesting payment thereo!

Upon payment in fu' of all sums secured by this Morigage Lender shall promptly refund te Borrower any Funds
held by Lender 1f under paragraph 1% hereof the Property is soid o the Property s otherwise acquired by | ender. | ender
shall appiy. no later than immediately prior to the sale of the Property or its acqusition by Lender. any Funds held by
Lender st the tume of application as a credit agamst the sums secured by this Morigage

3. Applicstion of Payments. Lnless applicable law provides otherwise. al' pavinents receved by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amcunts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal 0. the Note, and then to interest and
principal on any Future Advances

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents. if any. 1n the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making pavment, when due directly to the
pavee thereof Borrower shall promptly furmsh to | ender all notices of amounts due under this paragraph, and in the even!
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidenong such pavments
Horrower shall promptly discharge any hen which has priority over this Mortgage. provided. that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall agree in writing 1o the payment of the obligation secured by
such hen v a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such hen n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof

S. Hazard Insurance. Borrower shall keep the improvements now evisung or hereafter erected on the Froperty insured
against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require. provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage reguired to ray the sums secured by this Mortgage

The insurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender. provided.
that such approval shall not be unreasonably withheld All premiums on insurance policies shall be pard 11 the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowetr making payment, when due, diiectly to the
INSUraANCe Carner.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and rerewals thereo!
and Borrower shall promptly furnish to Lender al! renewal notices and all receipts of paid premiums In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair 15 economically feasible and the security of this Mortgage 15
not thereby impaired. M such restoration or repair 15 not economically feastble or if the secunity of this Mortgage would
be mmpaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any. paid
to Borrower  1If the Property 1 abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice 1s mailed by Lender to Borrower tha! the insurance carnier offers to settle a claim for insurance benefits, Lender
1 authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
ot 1o the sum: secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall noe extend
or postpone the duc date of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all nght, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereo! resulting from damage to the Property prior to the sale
or acquisiton shall pass to Lender 10 the extert of the sums secured by this Mortgage immediately prior to such sale or

é

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permut impairment or deterioration of the Property
and shall coraply with the provisions of any lease if this Mortgage s on & leasehold. If this Mortgage 1s on a unit 0 a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or goverming the condomunium or planned unit development, the by-laws and regulations of the
condominium or planoed unit development. und constituent documents. If a condominium or planned unit development
nider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such nder
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as 1if the rider
were a part hereol.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding 15 commenced which materially affects Lender’s interest in the Property,
including, but not himited 10, emunent domaun, insolvency, code enforcement, or arrangements or proceedings involv:  a
bankrupt or decedent, then Lender at Leader's option, upon notice to Borrower, may make such appearances, disburse . 7
sums and take such action as is necessar; to protect Lender's interest, including., but not limited to, disbursement of

torney’s fees and entry upon the Prope 'y to make repairs. 1f Lender required mortgage insurance as a
secured by this Morg. 2e. Borrower shall pay the premiums required to maintain such
ume as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's written agreement or applicable law  Borrower shall pay the amount of all mortgage insurance premiums in the
manrer provided under paragraph 2 hereol

Anv amouvnts disbursed by Lende pursuant to this paragraph 7. with interest thereor shall bhecome addional
ndetvednes, of Borrower secured by this Mortgage Unless Borrower and Lender agree to other terms of pavment, uuch
amounts shall e pavable upon notice from [ ender to Borrower requesting payment thereof. and shall bear interest from the
date of dishursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to apphicable law. in which event such amounts shall bear interest at the highest rate
permissible under 2t licable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any acton hereunde!

8. Inspection | ender may make or cause 10 be made reasonable entries apon and inspections of the Property provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o | ender’s
nterest in the Property

9. Condemnation. The proceeds of any award or clam for Jamages. direct or consequential, in connection with an
condemnation or o*her taking of the Property or part thereof or for conveyvance in heu of condemnation are herebv assigned
and shall be paid 1o Lender

In the event of a total taking of the Property the proceeds shall be applied to the sums secured by this Mortgage
with the excess. if anv. paid to Borrower In the event of a partial taking of the Prorerty unless Borrower and | ender
otherwise agree in writing there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as 1 equal to that proportion which the amount of the sums secured by this Mortgage immediately pricr to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking with the halance of the proceeds
paid to Borrower

If the Property is abandoned by Borrower. or if after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice 1
mailed. 1 ender is authorized to collect and apply the proceeds. at [ ender’s option, either to restoration or reparr of the
Property or 1o the sums secured by this Mortgage

Uniess Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the a- unt of
such nstaliments

10. Borrower Not Released. Extension of the time for pavment or modification of amartization of the sums secured
by this Mortgage granted by Lender to any successor n interest of Borrower shall not operate to release. in anv manner
the hability of the orijunal Borrower and Borrower's successors in interest Lender shall not he required to commence
proceedings against s.ch successor or refuse to extend time for pavment or otherwise modify amortization of the sums
secured by this M gage by reason of any demand made by the original Borrower and Borrower's successors in interest

11. Forbemance by Lender Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise 2fforded by applicable law, shall not be a waiver of or preclude the ecercise of any such nght or remedy
The procurement of insurance or the payment of taves or other hiens or charges by 1 ender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other night or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively

13. Suoccessors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower
subject to the provisions of paragraph '7 hereof All covenants and agreements of Borrower shall be joint and several
The captioas and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Ad<iess or at such other address a: Borrower may designate by notice to Lender as provided herein. and
(h) any notice to Lender shall be given by certified mail. retum receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein  Any notice provided for in this
Mortgage shail be deemed to have been given to Borrower or Lender when given in the manner designated herein

15. Uniform Mortgage: Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the junsdiction 1in which the Property 1s located In the
event that any provision or - lause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mongage or the Note which can be given eflect without the conflicting provision and to this
end the provisions of the Mortgage and the Note are declared to be severable

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lende:'s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. () the creation of a purchase money security interest for household appliances, () a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase. Lender may. at Lendzi's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is 1o be solé or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, | ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from e date the notice is mailed within
which Borrower may pay the sums declared due If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Rorrower, invoke any remedies permitted by paragraph 18 hereof.

Nos-Unirosm Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paiagraph 17 hereof, upen Borrower’s breach of suy covenant or
sgreement of Borrower in this Morigage, including the covenants fo pay when due any sums secured by this Mortgage,
Mphbmuﬂmmhm-u-mﬂdh paragraph 14 hereof specifying: (1) the breach;
mmmmummmonm.uumumrmmuemmhmuol.mwu.
hw&lﬁm.‘hcm&ﬂtl)hﬂﬁﬂmbmmbmtucwmMMWhth.otkt
mwhwawmm»uwlmnmmumamrw.

evidence, sbstracts and title reports.
19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




pror to eniry of a judgment enforcing this Mortgage f (a) Borrower pays Lender all sums which would he then due under
thes Mortgage. the Note and notes securing Future Advances f any, had no acceleration occurred (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contamed n this Mortgage, (¢) Borrower pays all reasonable
expenses incurred by lender in enforcing the covenants and agreements of Borrower comtained in this Mortgage and n
enforcing [ender's remedies as provided in paragraph 18 hereof, including, but not limited to reasonable attorney's fees. and
{d) Borrower takes such action as Lender may reasonably require to assure that the hien of this Mortgage lender's interest
n the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue umimpaired  Upon such
payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred

0. Assignment of Rents; Appointment of Receiver: Lender in Possession. A5 additional secunty hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 1%
hereof or sbandonment of the Property, have the nght to collect and retain such rents as they become due and pavable

Upon scceleration under paragraph 18 hereof or abandonment of the Property. Lender. in person, by agent or by
iudicially appointed receiver. shall be entitied to enter upon. take possession of and manage the Property and to collect the
rents of the Property. mcluding those past due Al rents collected by Lender or the recerver shall be applied first to payment
of the costs of management of the Property and collection of rents. including, but not imited (o, receiver’s fees, premiums on
recerver's bonds and reasonable attorney’s fees. and then to the sums secured by this Mortgage lender and the receiver
shall be lLiable to account only for those rents actually received

1. Future Advances. Upon request of Borrower Lender at | ender's option prior to release of this Mortgage may
make Future Advances to Borrower Such Future Advances with interest thereon shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby At no time shall the principal amount of the
ndebtedness secured by this Mortgage. not including sums advanced in accordance herewith to protect the security of thes
Mortgage. exceed the original amount of the Note plus USS 14,5533, 75

22. Release. Upon payment of all sums secured by this Morigage. [ ender shall discharge this Mortgage without
charge to Borrower Borrower shall pay all costs of recordation. f any

IN WiTnEss Wier eoF, Borrower has executed this Mortgage

- Borrower
~Borrower
STATE OF NEBRASKA, ... HALL - County ss:
. e Movamha ' : ”
Osthh....... oth day of . *O¥ETRET 19 'B  before me, the undersigned, a Notary Public

duly commissioned and qualified for said county, personally came SENNETH P JLOUSH AND JOAN. M. SLOULE,
Nysband ang wife, each in his and her own rj ght. and a5 spause < £, e to me known to be the

identical person(s) whose name(s) are subscribed to the foregoing instrument and alkhowledged the execution

thereof tobe  Their voluntary act and deed
Witness my hand and notanal seal at CING. Islang, hebrasks ... .......in said county, the
date aforesaid.

My Commussion expires: T wnew 5‘.,Il“'i"

(Space Below This Line Reserved For Lender and Recorder)
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