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THIS MORTT,AGE. raidf «n<) fjecutcH thii |S day of Oc.4« t€r A U.
isis . betw»>«i the Mort|t«|tor. Robert J. Wheeler and NancyLWheeler,husband and wife,Norman 
Buck and BettjwBuck.husband and Jointly and severally and each in their own right,

of Grand Island Countv of Hall . State of Nebraska . hereinafter referred
to as the Borrower, and the Mort«a*ee. FIRST FEDERAL SAVINGS AND U3AN ASSOCIATION OF 
LINCOLN. 1235 “N" Street. Lincoln. Nebraska 6A501. its successors and assigns, hereinafter referred t«. 
as Lender.

WITNESSETH: That the said Borrower for and in consideration of the sum of SIXTY-OiiE ThOUSAiii)
SIX HLIORED AND NO/100------------- ------------- ------------------------- Dollars (LSI 61,6Q0.0Q )

paid by said Lender, does hereby mortgage, grant and convey to Lender, its successors and assigns; the 
following described properly located in the County of Hall , State of Nebraska

Lot Seven (?) Block One Hundred Fifty-Two (152), Union Pacific 
Pailroad Company's Second Addition to the City of Grand Island. Kail County, Nebraska

Tc.«f,ETHE» With all the improvements now or hereafter ere<te<I on the projicrty. and all ea.sements. 
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and 
water stock, and all fixtures now or hereafter attached to the property, all of which, including replace- 
menta and additions thereto, shall be dee.med to be and remain a part of the prof»erty covered by this 
Mortgage: and all of the foregoing, together with said pmiierty (or the leasehold estate in the event this 
Mortgage is nn a leasehold! are herein referred to as the “Property".

Borrower covenanis that Bomiwer is lawfully seised of the estate hereby conveyed and has the nght 
to mortgage, grant and convey the I’rofierty, that the Property is unencumliercd, and that Borrower will 
warrant and defend generally the title to the Property against all claims and demands, subject to any 
easementa and restrictions listed in a schedule of exceptions to coverage in any title insurance policy in­
suring Lender’s interest in the Property, or (2) attorney’s opinion of title from abstract of title certified 
by bonded abstracter.

PaoviDEO Always, and these presenta are executed and delivered upon the following conditions, agree­
ments and obligations of the Borrower, to-wit:

The Borrower agrees to pav to the Lender, or order, the principal sum of SIXTY-ONE THOUSAND
SIX HUNDRED AND NO/lOO---------------------— ------------------------Dollars (I’S ,600.00 )

payable as provided in a note executed and delivered, concurrently herewith, the final jiayment of pnncipal, 
if not sooner paid, on the First day of June . 19 79 •

Unipurm Covk.nants. Borrower and Lender covenant and agree as follows:
I. Poymant of Principal ond Intarest. Borrower shall promptly pay when due the principal of and in- 

terert on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, 
and the pnncipal of and interest on any Future Advances secured by this Mortgage.

2. Funds lor Tazn and Inauronca. Subject to Lender’s option under paragraphs 4 and 5 hereof. Bor- 
shall pay to Lender on the day monthly installments of principal and interest are payable under the 

Note, until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxe.s and 
aaacsnTMmts which may attain priority over this Mortgage, and ground rents cn the Property, if any plus 
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium in­
stallments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by 
l.endeT on the basis of assessments and bills and reasoruihie estimates thereof. Lender shall apply the Funds 
to pay said taxes, assessments, insurance premiums and ground rents. Lender shall make no charge for .so 
holding and applying the Funds or verifying and compiling said assessments and bills. The I^ender shall 
nve to the Borrower, without charge, an annual accounting of the Funds showing credits and debits to the 
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged a.s additional 
security for the sums secured by this Mortgage. The Borrower agrees that the Funds may be held by the 
Lender and commingled with other funds and the Lender’s own funds and the Lender may pay .such items 
from ita own funds and the Lender shall not be liable for interest or dividends on such Funds.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds 
payable prior to the doe dates of taxes, assessments, insurance premiums and ground rents, shall exceed 
the amount required to My said taxea, aaeeasmenta, insurance premiums and ground rents as they fall due. 
such excess shall be, at Blower's option, either promptly re^d to Borrower or credited to Borrower on 
monthly installmenU of Funds. If the amount of the Funds neld by Lender shall not be sufficient to pay 
taxes, ssiissments, tnsurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower 

yment thereof, or Borrower shall, by an increase in monthly installments of Funds required.requesting payment 
repay the deficiency within the Fund accounting period.

Utmn payment in full of all turns secured by this Mortgage, Lender shall apply Funds held as a credit 
against all suma due.
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not w.eiHi or jMHipooe tht due <Ufc o( the nwnihly it!*<nUmrnt« referred lo in paraprapln 1 and 2 hereof or 
-hang* the amount of auch installmet ta

VU Borrowor Not RolooBod. Krenaion of tfie time for payment or modification of ainurtuatum of the sums 
*eeur*d by thi* Mortgage granted l»y lender to any *tieceaeor in infere»i of Borrower •ha!! not o|>erate to release, 
in manner, the liability of the original Borrower and Borrower* successors in interest. l>ender shad not be 
requ red to commener proceedings against such successor or refuse to extend time for payment or otherwise modify 
anicrtaalion of the sums secured by tl i» 'lortgage !tv reason of .any demand inatfe by the original Borrower and 
Bo'fower's successors in interest.

11. Forbearonoe by Lander No! « Woivor. Any forbearance by l^der in exercising any right or remedy 
hereunder, or otherwise afforded by applicable law. shall not t»e a waiver of or preclude the exercise of any right 
or remedy hereunder The procurement of insurance or tiie payment of taxes or other liens or charges by Lender 
shall not be a waiver of Lender s right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. RamediM Cumuhstiy*. .M! rtinetfies provided in tin* Mortgage are distinct and cumulative to any other 
right or remedy un<ier t!ii* Mortgage o afforded itv haw or erpiity. ami iii.iy Iw exercised concurrently, iridepend- 

enUy or ‘uccesuveiv
13. Soccaaaora and Aaaigns Bound; Joint and Savarol Liability: Captions. The covenants and agreements 

herein contained rhali bind, and the rigit.s licreundcr siiaii inim lo. tiio rcfjicrtive succes-sor* and assigns of I.ender 
and Borrower subject to the provision* of paragt.-iph IT heriKif .\ll covenant.- ami agreements of Borrower shall

joint and several The captions an<i lieadings of the parugra)ili* of tin.* Mortgage are for con'enicnee only and 
are not to be used to interpret or define tne provisions hereof

14. Notice, .nny notice .o Borrow er pmvidtsf for m tin- .Mortgage -hall 1h giien h> miulmg sneh notice by 
certil'.ed mai! addressed to Borrower ai tii« Pro|»ertv .\ddre.-.* statcii below, exceiti for any notice re<|uire<i under 
|»aragraph 18 nereoi to Ik given to Borrower in the manner |)rescril>e<f ny applicable law .\ny notice provided 
for in ihi* Mortgage shall U- deemed to have l>een given to Borrower when given in the manner dc'signaterl herein

13. Uniionn Mortgago; Govamiag Law: Sovorobility. This fonn of mortgage rumhines uniform covenants 
for national use and non-umfomi covenants with limitc<l variations by jurisdiction to constitute a uniform secu­
rity instrument covering real projierty This Mortgage shah Iw govemeil hy the law of the jurisdiction m which 
the Property u located In the event that any provveion o: clause of this .Mortgage or the Note conflicts with 
applicable law. fuch conflict shall not affect other provision* of thi* Mortgage or the Not* which can he given 
effect without the conflicting provuuon, and to thi.s ena the provisions of the .Mortgage and t ie Note are (feclared 
to be severable

15. Borrower's Copy. Borrower Ik furmsheo a co:ifornied copy of this .Mortgage at the time of execu­
tion or after reconlation hereof

17. Tronafor of tba Proporty; Asaumplion. If all or any part of the Property or an interest therein is sold 
or transferred by Borrower without iK'iuler s prior written consent, excluding 'ai the creation of a lien or encum­
brance subordinate to this Mortgage, ifit the creation o! a purchase monev security interest for household appli­
ances, tci a transfer by devise, descent or by o|M-ration of law ufion tbe death of a joint tenant or (d) the grant of 
any leasehold interest of three years or less not 'ontainmg an option to (lurchase. l^ender may. at lK?ndcr's option, 
declare all the sums secured by this Murl.gage to Ik? imiiiediateiv due and payable I,endor shall liave waived such 
option to accelerate if, prior to the sale or transfer. Lender and tlie person to whom the Property is to he sold or 
transferred reach agreement m writing tliat the credit of such |>ersan is satisfactory to Lender and that the interest 
payable on the lums secured by this Mortgage shall Ik* at sucli rate a.* Lender shall re«|uest If I,endcr has waivetl 
the option to accelerate provided in this paragraph 17 and if Borrower * *uc« es.*nr in interest has executed a writ­
ten assumption agreement accepted in w riting by Lendei l,ender -hail release Borrower from all obligations under 
ihu Mortgage and the Note

If Lender exercises such option to accelerate, l^endcr shall mail Borrower notice of acceleration in accordance 
wiUi paragraph 14 hereof Such notice .shall providi a |*crio<i of not le.*^ than ^10 day.* from the date the notice is 
mailed within which Borrower may pav the sums declared due. If Borrower fails to pay such sum.* prior to the 
expiration of such period. !K*nder may without further notice or deinam! on Borrower, invoke any remedies per­
mitted by paragrapli i8 hereof

Non-I’nifoum t’ovr.vant*. Boiiowim and Ia'IhIci- further covenant and agree a* follows:
II. Accalaration; Ramedias. Lxrepi a- piosided in paragraph IT lu-reof. u|H)ii Horrowei .* bri'ueh of any 

ecveiiant or agreement of Borrower in tin* Niortgage, including tlie covenants to pay w hen due any .*um* secured 
by th<s Mortgage. Lender prior to acceleration sitall niiiil notice to Borrower a* provid«tl in i>aragrH)ib 14 hereof 
sfieeilyiDg: (11 the breach, (2l the action rri)Uired to cure such brcacli, i3i a date, not lc«s tbun thirty days 
from the dale the notice i* mailed to Borrower by wlurli .*udi brracli must lie cured, and <41 that failure to cure 
such breach on or l»e(ore the date fjiecified in the notice may result in acceleration of tlie -urns .secured by this 
Mortgage and sale of the Property If the breach i.* not cured on or liefore the date sfierified in the notice. Lender 
at l.ender’s option may declare all of the suiiw secured by tin* .Mortgage to l»e iininediately due and payable 
without further demancl and may foreelosc* tins Mortgage hy judicial proceeding lK?nder shall he entitled to collect 
in such proceeding all expenses of foreclosure, mrlmhng. hut not limited to. cost.* of docmmentaiy evidence, 
abstracts and title reports

If. Borrow«c*a Right lo Roiaatoto. Notwithstanding Lenders acceleration of the sums secure*! by this 
Mortcafe, Borrower shall have the right to have any proceedings l*egun by Lemler to enforce tins Mortgage dis- 
eonthnied at any time prior to entry of a judgment enforcing tins .Mortgage if: lai Borrower jiays Ix'nder all 
luma which would be then due under this .Mortgage, tbe Note and notes securing Future Advances, if any. bad no 
acceleration oecurred; (bl Borrower cures all breaches of any other covenants or agreements of Borrower con­
tained ID thn Mortgage; (el Borrower pays all reasonable exjienses incurred by lK*nder m enforcing the covenants 
and afreerocBta of Borrower contained in this Mortgage and m enforcing I.ender‘« remedies as provided in para- 
grafib IB hereof. itKluding, but not limited to, reasonable attorney's fee*, and <dl Borrower takes sueh action as 
Leader may reaMnably require to assure that the lien of this Mortgage. Lender s interest in the Property and 
Borrower's obligation lo pay the sums secured by this Mortgage shall continue unimpaired I'pon such {layment 
and cure by Borrower, this Mortgage and the obligations seeureil hereby shall remain in full force and effect as if 
no aeeckration had occurred.

20. AaoignaMOl oi RiHk AppoiatMOl ol Rocoivon Londor in Poossaaion, As additional security here­
under, Borrower hereby aaaigns to Lender the rents of the Property, provided that Borrower shall, prior to acceler­
ation under paragraph 18 hereof or abandonment of the Pro|>erty, have the right to collect and retain such rents 
as thay become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of tbe Pro|>erty. Lender, in |terson, by agent 
cr by judieiaity appointed receiver shall be entitled to enter o|>on. take possession of and manage the Property 
and to collect the rents of the Property, including those past due All rents roilected by Lender or the receiver 
shall be applied first to payment of the costs of msnagrmrnt of the Property and rolleetion of rents, including, hut 
not limited to. receiver’s fees, premiums on rereiver’s lioniis and reasonable attorney's fees and then to the sum.* 
secured by this Mortgage Lender and the reeeiver siiall he liable lo account only for those rents actually received.



2L Futuf* HdvoBCM. Lpon npquwt of Borrower, Lender, at Lender# option, prior to release ot thi* 
MortfaKe. may make Future Advanre* to Borrower. Such Future Advances, with interest thereon, shall 
be secured by this Morticage when evidenced by promissory notes stating that said notes are secured hereby 
eicepl that the interest rate on the entire unpaid balance and the term of the original loan, to fht eitent 
permitted by law, may be adjusted as the patties hereto may agree. At no time shall the principal amount 
of the indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to pro­
tect the security of this Mortgage, eiceed the original amount of the Note plus US $ 15,400.00 
PROVIDED. HOWEVER, that prepayment.# of principal, as provided for in paragraph 22 that follows are 
returned to Borrower or are made absolute non-withdrawable principal prepayments prior to advancing 
sums as permitted within this para;;raph.

22. Sovings Fund. Borrower may make prepayments of princi|>al on any installment due date or 
immediately preceding said date to be effective on the due date following and prepayment shall be applied 
to installments last to become due under this mortgage. Upon request of the undersigned or either of 
tb»-m, provided a default does not exist and they are the owners of the mortgaged property, the lender 
agree# to lumish to the undersigned 100^ of such principal prepayments, unless advancement i# prohibited 
by the regulation# of chartering and suicrvisory authorities then in effect. All such advancements shall l>e 
secured by thi# mortgage in the same manner and effect bs if no prepayment# had been made.

23. Rsisvxse. Upon payment of all sums secured by this Mortgage. Lender shall discharge this 
Mortgage, without charge to Borrower. Borrower shall pay all exists of recordation, if any.

___Modifieextion. Borrower acknowledges that lender, at lender’s option, ha# stricken from this mortgage
instrument paragraph »22 “Saving# Fund for Future Advances ' and by so doing, the borrower acknowl­
edges that said paragraph is null and void, and ha# no effect in this mortgage in.strument.
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State OF Nema-ska Hall County iis:

On this day of . 19^8^ , before me. the undersigned, a Notary
Public in and for said County, personally came Robert J. Wheeler and Nanc;lj Wheeler* huaband 

and wife, NomaiA Buck and BettyJBuck* husband and wife, 
personally known to me to be the identical persons whose names are aitixed to the above and foregoing 

lagor#, and each acknowledged sai(^^|trument to be hi.s or her voluntary' act and deed, 
and notarial seal at Grand lal

GCNiRAL notarial

COWW

Apnl 30, 197^

I* Nebraska ^_the date last above written.

Notary Public

STATE OF 

County

Nebraska 

HaU...

Entered on numerical index and filed for record in the Register of Deeds Office of said County
o’clock and minutes...........M.,

lliljlKs a

Reg, of Deeds

5 By ........................................................................... Deputy
ia
When recorded to be returned to the 
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