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UU7342 MORTGAGE

TWMort|>f.b«ui*dintoDftVID R. COLAN and KAREN K. COIAN, Husband and W1 fe, 
«s Joint Tenants with Right of Survivorship and not as Tenants in Common
_______________________________I____________________________________________________(h4»r»in “Morififof ) tnd

THE OVERLAND HATIOHAL bANK OF GRAND ISLAND, Grand Island, Nebraska “Mortfaiw-).

MortfBfor ii ind«btrd to Mortfifw In th* prtndpnl sun of f 1361000 ♦ 00 , widrncod by Mortfafor't note

d»trd November 1, 1978 (hemn “Note”) providing foi pnyroenti of principal and interwt, with thr balance of the

lndebtr<fateaa. If not ao»>nrr pa»d, du* and payable m._____ July 1 j 1979______

Toarmr* the payment of the Note, with intemt at provided therein, the payment of all other turns, with intemt , 
advanced by Mortgafee to protect the security of this Mortgage, and the performance of the rovenanta and agreements of 
the Mortgagor contained hereto. Mortgagor does hereby mortgage and convey to Mortgagee the following described

Hallproperty liKated in--------H®------- ----------- --- County, Nebrasha:

Lot One (l) Hidden Lakes Subdivision Number Four (4), Hall County,
Nebraska.

Together with all buildinp, tmprovemenU, fixtures, a'reeu, alleys, passageways, easemenu, nghu. pnvilenet and 
appurtenances located thereon or in anywise pertaining thereto, and the rents »sues and profits, reversioru and remainders 
thereof; indudlng. but not limited to, hcaOng and cooling equipment and such personal property that is attached to the 
IraprovenientB so as to coostiUitr a fixture, alt of which, including replacements and addiUons thereto, is hereby declared 
to be a part of the real aatate secured by the lien of this Mortgage and all of the foregoing being referred to herein as the 
•Property”.

Mortgagor further convenanu and agrees, with Mortgagee, as followt;

1. PaymaoL To pay the indebtednem and the interest thereon as provided in this Mortgage and the Note.

2. Title. Mottgagor la the owner of the Property, has the right and authority to mortgage the Property, and 
wairanta that the lien created hereby la a first and prior lien on the Property, except as may otherwise be set forth herein.

□ The Property Is subject to a Mortgage wherein--------------------------------------------------------------------------------------------

,I*M»is the Mortgagee, leeorded at Book____
Ncbraaka, which Mortgage la a lien prior to the ben creeled hereby.

□ Other prior liens or encumbrances;_________________

. of the Mortgage Records of. .County,

S. Texaa, Aa naata. To pay when due all taxes, special assessments and all other charges against the Property 
and, upoo written demand by Mortgagee, to add to the payments required under th« Note secured hereby, such amount as 
may be •ttfOdent to esaMe the Mortgagee to pay such taxes, assessments or other charges as they become due.

4. laauraMa. To keep the improvements now or hereafter located on the real estate described herein insured 
i^imt damage by fir* and auch other haxards aa Mortgagee may require, in amounts and with companies accepuble to the 
Mortgagee, and srith kaa payable to the Moctpgee. In caae of loaa under such polldcs the Mortgagee te authorized to 
adjmi, collect and eompnwiiae, in tta diaoetlon, all claims thereunder at Ita sole option, authorized to either apply the 
procceda to the raatoratlon of the Property or opoo the indebtedncaa secured hereby, but payroenU hereunder shall con- 
ttnuc onta the sums wcured hereby are paid in fidL

k. □ Eacraw Pet Taaaa and Inaanma, Notwlthstandog anything contained in paragraphs 3 and 4 hereof tc the 
contnty. Moitgigar dudi pay to the Mmrtgifie at tiie Ohm of paying the monthly instailments of prindpal and interest, 

of the yearly tasaa, aaneaHneata, haiard tnsiiranee pcemiuma, and ground rents (If any) whi^ may attain a 
ir IhiB MnttfiMp, aB aa leainnally aatlmated Crom time to time by the Mortgagee. The amounU so paid shall be 

baM by dm Mnrtgagm without leteiwt and apglM to the payawnt of the Itema ia icapcct to urhkh auch amounta erne 
dapeattad. The auma paid to Mortgagw Iteieender art pledyd at additional security for the Indebtedneat secured by this 
iiortpga.MortgagordmB pay to Mnngugaa the amoamt of amy dafldtncy between the actual taxes, aaassnnenU. biaaraace 
paenduma and gmmd leahi and the dapedki heimmdar within 10 days altar demand It mada upon Moitf^ requcatlng

%. Rapatr.Mak mee and Uaa. To promptly repair, lustore or rebsdld any buihdnp or improvements now or 
hfieaftor on the Property; to keep the Property bi good condition and repair, erithoat waste. Mid free from mecfaank'a or 
other Hona not sapraatly subordtaated to the ben hereof; not to make, suffer or pemM any nuitaoce to exist, nor to dUnio* 
M or bnpMr the mlat of the Property by Hqr act or nmlaaioo to act; and to cowiply srith aU ieq*.d7»meiita of law with 
reaped to the Property.



T. OaK*nam%kfH. In Uir mnl Mu Pynprny. or any part thmof. thall ba Ukan by amlnant domain, tba Mortfafra 
hi rrepuwrrrd vo coMati and lacrlw all rompamalicMi whwh may ba paid for any proparty Ukan or for damagaa to proparty 
not Ukan. and Mortpacaa «bail apply soab rompanuUon, at iU option, aithar to a raduction of tha indabtadnau aacurad 
baraby or to taptir and ractora tha paoparty to damafad

t. Parformanca by Morlfafat. Mortfafra may, but ihall haaa so oblifatioa, to do any act which tha Mortgafor 
haa afiaad but tatla to do, and Mwtfifar nuy alto do any ac^ It daami nacanary to protact tha Han baraof. Mortgagor 
afraat to repay, upoo demand, any toma to axpandad by tha Mortfafra for tha abova purpoaaa, and any lutm to expanded 
by tha Mortfafra thall ba added to tha indrbtadnaa arcurrd baraby and bacoma tubjact to tha Han hereof. Mortfifee 
Uudl o<tf tnrur any peruioal lialulity becauae of anything it may do or omit to do hereunder.

t. DrfauK; Amigrmant of RanU. Time Is of tha aiaance hareof, and upon Mortgagor'i default In any covenant 
or afreamanl of thu Mortfafa, loduding covenanu to pay whan due the tuma tacurad by thh Mortgaga, tha Mortgagee thall 
ba anuUed, at lU tola optoo and without notice, to declare all turns tacurad by thb Mortgaga to ba immediately due and 
payabia and may cmnmanca fotecloaura of Um Mortgage by judicial proceadingt, and, provided further, that upon such 
default tha Mortgagaa, or a rrcaivar appointed by a court, may at IU option and without regard to tha adequacy of tha 
lacurity, enter upon and Uka possattion of the Property and coilact tha renU, itsuat and proflu therefrom and apply them 
flnt to the coat of coHaction and operatkm of tha Property and then upon the indabtadnau tacurad by this Mortgagaa; 
laid ranU. Utuat and proflU being aaaignad to tha Mortgagaa u further security for tha payment of tha indabtadnau 
tacurad hereby.

10. Trmntfar of Property. If all or any part of the Property u told or trantfarrad without tha axprau wnttan con­
tent of tha Mortgagw, Mortgagac may at iU tola option, daciara all tumt tacurad by this Mortgage to ba immadulaly due 
uid payabia.

11. Futara Adeancaa. Upoo request of Mortgagor, Mortgagee may nuke additional and future adeancat to 
Mortgagee. Such advances, with iotarett thereon, idiali ba tacurad by thti Mortgage whan evidenced by promissory notes 
stating that said notes are secured hereby. At no time thall the principal amount of tha indabtadnau ucurad by this 
Mortgage, not Including tuim advanced to protect the lecurity of Ihu Mortgage, exceed the original Note.

12. MiacetUneout Provisiona.

(a) Any forebaarance in axatrUing any right or remedy thall not be a waiver thereof.

(b) All raroadiat provided harem are distinct and cumulaUve to any other right afforded by law or equity, 
and may be exercised concurrently, independently or tuccauieely

(e) The coeenanU and agraemanU ccmtained harem thall bind, and tha righu inure to, tha raspactiea 
tueceaton and auigm of tba Mortgagor and tha Mortgagee.

(d) AH covenanu and afraemenu of tha Mortgagor are joint and saeeral

(e) Ihe headingi of the paragraphs of this Mortgage are for convenience only and thall not be used to inter 
pret or define the provisiona hereof.

18. Relmm. Upon payment of aU tumt secured by thU Mortgage, Mortgagee thall discharge thu Mortgage and 
thall execute and deHver a aUlafartory release therefor.

On this. .day of. Noventfier _JLS_. before me. the undersigned, a Notary Public
David R. Col an and Karen K. Col an.duly commiSBioaed and qualified for said county, penonally came.

Husband and Wife w__ _ . w.
Identical petson(t) whoac Hamels) are subscribed to tha forrgomg instrumanl and acknowledged tha execution thereof
. ^ Ms and her .to be____________________volunury act and deed

Witneas my hand and notanal aaal at. 
date afomiaid.

Grand Island .in said county, the
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