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78^ UU7341 MORTGAGE

Mort«a|> k »»m iiito TERRENCE R. RUSTHOVEN and CAROL JEANNE RUSTHOVEN,

HusMnd and Wife-MiM3L----- a w--------c--------- -------------------------------- ---------------------------- ----- --------------- -MortfMor”) md

TM£J^mW_NATIONAl BANK OF GRAND ISLAND. Grand Island, Nebraska ..Mortfr*”)

Mottgaggr i. to Uo^immn h. tti« Prtnctol «ut. of I l90.f)nQ,nn ----------- - »y nttU

i*Qy-g5^.Cu7^ (hertin “Note”) providing for poymniU of prtadpd and Internt, with th» baUncr of the
tndrbtedMK, if ixd loooer p*^. diw and payaMr on, October 1 , 1979_____

**“ “ pmUdad tharalii. the payment of all oth« luim, with mteml.
^ ***“ Md U» ptffoni«B« of th* comianta and agiatm^nU of

ta» MOQPpw cootainod iMfcm, Mortf^pw doe* harrby mortfagr and coniwy to Mortfafa* tbt foilowlng dnciibed
Hanpropvrty located in County. Nabruka;

lot T.renty (20). Block Three (3) In Replat of Riverside Acres, an Addition 
to the City of Grand Island. Nebraska

Tofat^ wlUi all buHdto^. imptovananta. Oxtum. atmta. allaya. pauagawaya. aaaamanu. nghu, pnnlaga. and 
y***^!"*T.)**"**^ Ibafaon or In anywtaa partaioing ihaiato. and tha rante iaauaa and proflte. laaaiaions and ramalndan 
Utertof; ladiidtag. but not limited to. haattng and cooling aquipmant and aueb panoiial proparty that is attacbad lo th. 
teprofraaota so as to cos»tlUite a fUturr; aU of wbicfa. induding raplacamanta and addiUoas tbaiato. Is haraby dadaiad
tobaa^ of tha laal ateate aaewad by tha Uan of this Mortgagr and all of tha foragoing being rafanad to baiatn as tha 

rtopwty 4

Mortpfor ftnthar conaananta and agraas. with Mortgagaa. at follows:

1, Payaaaoi. To pay tha indabtednats and tha interast tharaon as providad in this Mortgaga and tha Note.

1 TWa. Martgagor ia &* owner of the Property, has tha right and authority to mortgage tha Property, and 
Its that tha Uan aaated haraby is a Orat and prior Uan on tha Property, except as may otherwiaa be sat forth herein.

□ Tha Proparty la sub)ect to a Mortgage wbatain

h tha Mortgagaa. tacoedad at Book--------m m t ■■■ . ra^----------------- <h
NMnaka. which Mortgage la a Dm prior to tha lien created hereby 

O Other prior liens or mcumbnncas:_________

of the Mortgage Records of. .County.

magr be sufflclaiit to anabla tha Mortgagaa to pay swh taxes, aaaeaamento or other charges as they become due.

To kaap tha ImproaamenU now or haiaafter located on tha real estate described herein insured
«My "quire. In amounta and with companies accapUble to tha 

and with loas payaMa to tha Mortgagaa. Ia cam ofkMa andrr such pollclas tha Mortgagaa h authorized to 
-™s. diaciariow. aU dalma tharauodar at Its sola option, authorized to either apply tha
yocaadi to the raatoratlan of tha Property or apon tha iadabtedaam aacuiad haraby. but paymante hereunder ihSl coo- 
ttmm nntfl tha MUM aMWtad haraby me paM la taU.

1. 3 „d 4 b,m,t u, tt»
**? •* **» Miwp^i « IteUM of ttflmt Uo oxMU, tauummii of piiodp4 tod lownM.

0.^— nh.x. mat, MMHMBli, hfttaid iMnsot pnoUmt, md pound imts (if nny) whldi may ■
*”**T.»**^* ***”*“y to by the Mortgagm. The amoontsao^shaU hi

fa wnrigipi ^tho^irtawM^ap^iad to tha paymant of tha Items la wapact to arhkb Mich amounta ware 
pMd to Mortpgm h«a^ am pl^ at addHtowM mrmrity for tha ladabtedoaas meurtd by thia

tha atoosmt of apy dafkieoey hatwaan tha actual taxaa, maammanta. i^wurantr 
within 10 days after damand Is mada upon Mortgagor raquasthig

____ -y or hnproaamanta now or



I

1. OMiil It) th» frnit tt)« Property, or any part Cberrof, diall be taken by eminent domain, the Mortfafre
bempowcied tocoOectand receive ail compenaation which aaay be paid for any property taken or for daraafn to property 
not Ukea. and Mortfifer shall apply such ctMnpensaUoo. at lU option, either to a reductioa of the indebtedness secured 
hereby or to repair and restore the property so damafrd.

ft. PcrformaBce by Mortfafce. MMtfBfee may, bat shall have no ohlifatlan, to do any act which the Mortpfor 
has apced hot fails to do, and Mortfafee may also do any act it deems neccmary to protect the lien hereof. Mortfagor 
artes to repay, upon demand, any stuns ao expended by the Mort(agee for tbe above puipoaet, and any ram so expended 
by tbe Mnrtpgee shail be added to tbe indebtedness secured hereby and become subject to the lien hereof. Mortfagee 
shaft not Inenr any petaonei liability because of anything It may do or mnlt to do hereunder.

i. Defaa^; Amipament of Renta. ’Rme is of the essence hereof, and upon Mortgagor's default In any covenant 
or ag/eement of this Mortage, tociuding roeenanU to pay when due the sums secured by this Mortgage, the Mortgagee shall 
be entitled, at lU sol* option and without notice, to declare all sum secured by this Mortgage to be immediately due and 
payable and may commence foreclosure of thh Mortgage by judicial proceeding; and. provided further, that upt'n such 
default tbe Mortfagee. or a leceiver appointed by a court, may at iu option and without regvd to the adequacy of the 
sscnrtty, enter upon and take possession of the Property and collect the rents, issues and profits therefrom snd apply them 
first to tbe coat of coilectioo and operation ot the Pr^rty and then upon the indebtednem secured by this Mortgagee, 
said renu, issuet and profiU being aangned to the Mortg^fre as further security for the payment of the indebtedness 
aecured hereby

10. Tranafar of Property. If all or any part of the Property is sold or tramferred without the express written con 
sent of the MortgagM, Mortgagee may at iU sole option, declare all ram secured by this Mortgage to be immediately due 
and payable.

11. Future Advanoaa, Upon request of Mortgagor. Mortfsgee may make additional and future sd7si.ces to 
Mongagra. Such advances, with interest thereon, shaft be secured by this Mortgage when evidenced by promissory notes 
iUtiog that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by thu 
Mortgage, not including sums advaneed to protect the security of this Mortgage, exceed the original Note.

12. MtacetUaeous Proviaioos.

<a) Any forrbearance in exercising any right or remedy sha:t not be a waiver thereof, 

(hi All remedies provided herein are distinct and cumulative to any other right afforded by Uw or equity, 
and may be exercised concurrently, independently or successively.

Tbe covenants and agreemento contained herein shall bind, and the righu mure to. the respective 
I and aasigna of the Mortgagor and the Mortgagee

(«1)

(•1

Ail covenanU and agreemenu of the Mortgagor are joint and several

Tbe hradlngi of the paragraphs of thh Mortgage ate for convenience only and shall not be used to Inter 
piet or define the provisiom hereof.

«rf ^ w™ «*^rrd by thu Mortgage. Mortgagee shidl dtsefaarge thu Mortgage aoo

,19Z8_.
abaft imecute and deliver a sattafactory rtitaae therefor

IN WITNESS WHEREOF, Mortgagor hat executed thh Mortgage on the 7 th November

rerrence R.

HALL

On thh. 7th day of November -------- - IftTB—, before me, the undersigned, a Notary Public
duty wimmimionari and qualified for said county, personally came - Tci’fgfice R. Rusthoven and Carol_______

Jeanne Rusthoven to nat known to be the
hkaticai pmoa(s) whoa* name(a) are mbacribed to the foregosog instrument and acknowledged the execution thereof 

to be...ftn4 bftf_________ eohmtary act and deed.

Grand Island
county, the

\


