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MORTGAGE

Thm MoSTCACt. m*>l«and cucutfd th(( ^ dajrof ,A.D.l9?f,
br and b«(w<«n Ubart, Jr. and PaMla J. Ubart, huaband and wife. Jointly
and each In Ihclr own right

of Uw County of Rail , and State of Nebmaita. henlnafler called the Hortgagor, and

rmsT recERAL savircs ato loar assixtiatior o? lircolh
a corporation orgaaind and niating under the lava of The United State., of Aaerica 
hereinafter called the Mortgagee,

Wtnrta»rr« r That Mortgagor, for and in conaideration of the eum of TWESTT SEVER TMOUSA.KO
you* m-TDRED rimr ASD NO/100--------- Dollara llll.iio.oo ). paid by Moitgagee, the receipt of
« hwh it hereby acknow ledged. haa Granted and Sold and by theae preaenta doea Grant, Bargain, Sell.
Aaaiga. Convey and Cimfinn unto the Mortgagee, ila auccetaora and aaBigna. forever, the followmg- 
deacrihed pnmrty. aiti'ated m the County of Hall . and State of .S'ebraaka. to wit:
lot Seven f7) and the South Half (SS) of vacated alley line Hortherlv of and abuulne aaid 

lot Seven (7), Rlock Sia (6) of Kcrnohan and Decker'a Addition to the City or (Triift
laland.Hall County, Hetraaka

of tna Siath Principal Meridian, containing in all City Property ,
together with the appurtenancea thereto belonging and all flaturca now or hereafter attached thereto or 
need in connection with the premiaca herein deacribed and in addition thereto the Ccllowing,dea:ribed 
houachold appliancea, which are. and ahall be deemed to be, ftaturea and a part of the realty, and are a 
portion of (he aecurity for the indebtedneaa herein mentioned:
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To Ha« anu To Uolp th» aaiha ur.to th« aa h»rrin pravidrd. MoHKiRur r»prrJrnt* to.

And nxmAMA with, th» Mortr>rni' ‘hAt 0» * ' rt|TA»t>r Kaa rtxxl rifht to »ll And convtjr SAid prrmiKS;
IhAl Uwy An fn» from fiKumbrAnn. r»c. rt ai hAninotrerw iic neited; UiAl the MortgAgor will wArrAnt 
And (hfrnd the AAnw AgAinsl th» 'aw(uI tiAimi of aII p»r»onA whom,v»v»r. MortgAgor h«nby nlinquuh«
All rightA of hoowiltAd. aII mA.OAl righti. rithrr in Iaw or In fquity. And aII other contingent intemU of 
the MortgAgor in And to the Above-deAcribed premijet.

nnniltD Alw at.'. And the« pre«nU An executed And delivered upon the following conditions, to
wit;

MortgAgor Agree* to rny to the MrirtgAgci . or onier. the AferesAid principAl «um with inten«t from dAte 
At the rste of nine .nd one he If per lentum ( 9. 5 'i
The »Aid principAl And interest shAlliie pAjTAble At the office of A»*oci*tlpn of Lt.Toln 
in Unroln, hebrsAkA , or At luch other piece as the holder of the iu. einAyde»ignAte in
writing delivered or meiled to the MortgAgor in monthly ;nitAllment« of TWO mwORED THim AND Bl/lOO 
DolUrs (I 210.81 (.commencing on the'■.-.tdAy of . 19 end continuing oil
ttie Rnt d*y of eech month thereefter until seid note is fully paid, except that, if not (ooner paid, the flnal
Iiayment of principal and interest ihall be due and payable on the Rrxt day of Novnaber 2008 ;all
according to the terms of a certain promissory note of even date herewith executed by the said Mortgagor.

The MortgAgor further agrees:
1. He will pay the indi btedness. as hem:;bifore provided Privilege it reserved to prepay at any 

time, without prem.um or fee. the entire indebP-dm i,* or any part thereof not less than the amount of one 
imtAllment. or one hundred dollars (1100 OOl. whichever is lest Prepayment in full shall be credited on 
the date received. Partial prepayment, other than on an mstallment due date, need not be credited until 
the next following installment due date or thirty days after such prepayment, whichever u earlier.

2. Together with, and in addition to. the monthly paymenU of principal and interest payable under 
the terms of the nou secured hereby. Mortgagor will pay to Mortgagee, as trustee, (under the terms of this 
trust as hereinafter tUted) on the 8rst day of each month until said note is fully paid;

(e) A sum equal to the ground rent*, if any. next due. plus the premiums that will nett become due 
and payable on policies of (ire and other haurd insurance covering the mortgaged property, 
plus uxrt and assesimenU next due on the mortgaged pro(ierty (all as estimated by the Mon- 
gagre. and of which the Mortgagor i* notified) less all sum* already paid therefor divided by 
the number of months to elapse Iwfore on* month prior to the date w hen such ground rents, 
premiums, taxes and assessments will become delinquent, such sums to be held by elortgagee 
in trust to pay said ground renta. ptemiumi. laxea And special aaaeaamenta.

(M The aggregate of the aniounta payable pursuant to subparagraph (a) and thoae payable on the 
note secured hereby, shall be paid in a single paymi nt each month, to be applied to the follow. 
ing Items in the order stated:

II) ground rents, taxes. axieaamenU. fire and other haiard inauranee premiums;
IIJ) interest on the not* secured liereby; and 

(III) amortixatiun of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment ihall. unless made good 
by the Mortgagor prior to the due date of the next such payment, constitute an event of default 
under this mortgage. At Mndgagee's option. .Mortgegor will pay a '•late charge" not exceed
ing four per centum (IT ) of any installment when paid more than fifteen (l.fi) days after the 
due date thereof to cover the extra expense involved in handling delinquent payments, but such 
"late charge" shall not be payable out of the proceed* of any sale made to satisfy the indebted- 
nets secured hereby, unless such proceed* are sufficient to discharge the entire indebtedneaa and 
all proper ccwu and expense* secured thereby.

». If the total of the paymenU mad* by the Mortgagor under (a) of paragraph 2 preceding shaU 
exceed the amount of paymenU actually made by th. .Mortgagee, as trustee, for ground rente, taxes and 
asseatmente or insurance premiums, aa the caa* may be. such excess shall be credited by the Mortngee 
on auhacquent pa;.Tncnte to be made by the Mortgagor for such itemi or. at Mortgagee's option, as trustee, 
shall be refunded to Mortgagor. If, however, such monthly paymente shall not be sufficient to pay such 
items when the same thall become doe and payable, then th* Mortgagor shall pay to the Mortgagee, aa 
tniatee. any amount necessary to make up the deficiency within thirty (30) days after written notice from 
the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time 
th* Mortgagnr thall tender to the Mortgagee, In accordance with the provision* of the note secured 
hereby, full payment of the e.xtir* indebtedneaa represented thereby, the Mortgagee, aa trustee, shall.
In computing the amount of such indcbledneai, credit to the account of the Mortgagor any credit balance 
accumulated under th* provialona of (a) of paragraph 2 hereof. If there shall be a default under any 
of the provialona of this mortgage resulting In a public sale of the premitet covered hereby, or if th* 
Mortgage* acquire* the property otherwise after default, th* Mortgagee, aa trustee, sliall apply, at th* 
time of th* commeneement of auch proceedings, or at the time the pro)ierty U otherwiae acquired, th* 
amount then remaining to credit the Mortgagor under (a) of paragraph 2 preceding, aa a credit on th* 
interest accrued and unpaid and th* balance to th* principal then remaining unpaid on said not*.

4. Th* lien of thla inatniment thall rtmain In full force and effect durir« any prslponement or exten- 
aioo of the time of payment of th* indebtedneaa or any part thereof secured hereby.

&. He will pay all ground rente, tax**, atsessmenta. water rates, and other governmental or munici
pal charges, fine*, or impoaitiona, levied upon said piemitea and that he will pay all taxei levied upon thU 
mortgage, or th* debt secured thereby, together with any other taxes or assessments wh.ch msy be levied 
under the Uiws of Nebrsskt sgsinst the Mortgsge*. or the legal holder of ssid principal not*, on account of 
this indebtedness, except when payment for *11 such item* ha* theretofore been made under (e) of para
graph 2 hereof, and he will promptly deliver th* official receipts therefor to the Mortgagee. In defsult 
thereof the Mortgage may pay the lam*.
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(. If be fails to paf any sum or k«p any covenant provided for in this mortiage. the Mortfagee, at 

its option may pay or perform the same, and all expenditures so made shall be added to the principal sum 
Ming 0-. U.e above note, shall be secured hereby, and shall bear Interest until paid at the rate provided 
for in the principal indebtedness.

7 Vpon request of the Mortgagee. Mortgagor shall execute and deliver a supplemental note or notes 
for the sum or sums advanced by Mortgagee lor the alteration, modernisation, or improvement made at 
the Mortgagor’s request; nr for maintenance of said premises, or for Uses or assessments sgainst the 
asme and for any other purpose elsewhere authorised hereunder. Said note or notes shall be secured 
htreby on a parity w ith and as fully as if the advance evidenced thereby were included in the note first 
dvKribed above. Said supplemenUI no.e or noUs shall bear interest at the rate provided for in the prin
cipal indebtedness aiul shall b. pay able in approximately equal monthly pay ments for such period as may 
be agreed upon by the Mortgagee and Mortgarir. Failing to agree on the maturity, the » hole of the sum 
or sums so advanced shall be due and payable thirty (80) days after demand by the Mortgagee. In no 
event shall the maturity extend beyond the ultimate maturity of the note first described above.

8. He hereby asiignv. transfers and seta over to the Mortgagee, to be applied toward the payment of 
the note and all sums secured hereby in case of a default in the performance of any of the tem.v and condi- 
tiros of this mortgage or the said note, all ’die rents, revenues and income to he derived from Ihe mort
gaged premises during such time as the mortgage indebtedness shall remain unpaid; and the Mortgagee 
shall have power bi appoint any agent or agenU it may desire for the purpose of renting the same and col
lecting the renU. revenues and income, and it may pay out of said incomes all nicessary commissions and 
ex|ienses incurred m reiiling and managing the same and of collecting renuls therefrom; the balance 
remaining, if any. to be applied tow ard the discharge of said mortgage indebtedness.

». He will continuously mainuin hazard insurance.of such type or types andamounuas Mortgagee 
may from time :j time leuuire. on the improvemenU now or hereafter on said premises and except when 
pavment for all such piemiums has theretofore been made under (a) of parag.sph 2 hereof, will pay 
promptly when due any pieniiums therefor. Upon default thereof. Mortgagee may pay the same. All 
in.suran« shall be carried in com|ianies approved by the Mortgagee and the policies and renewals thereof 
shall be held by the Mortgagee and have atuched thereto loss payable clauses in favor of and in form 
acceptable to the Mortgagie. In event of loss Mortgagor w ill give immediate notice by mail to the Mort
gagee. who may maVe pioof of lows if not made promptly by Mortgagor, and each insurance company con
cerned is hereby authonred and directed to mahe payment for such loss directly to the Mortgagee instead 
of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, 
may be applied by the Mortgagee at iu option either to the reduction of the indebtedness hereby secured 
or to the restoration or tepair of the properly damagevl. In event of foreclosure of this mortgage, or other 
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all 
right, lUle and interest of the Mortgagor in and to any insurance policies then in force shall pass to the 
puictiAMr or grantc«-

10. As aitditional and collateral security for the payment of the note described, and all sums to become 
due under this mortgage, the Mortgagor hereby assigns to the Mortgagee all lease bonuses, profits, reve
nues. royalties, righu. and other benefiu accruing to the Mortgagor under any and all oil and gas leases 
now. or during tne life of this mortgage, executed on said premises, w ith the right to receive and receipt 
for the same and apply them to said indebtedness as well before as after default in tb» conditions of this 
mortgage, and the Mortgagee may demand, sue for and recover any such pa.vmenU when due and pay
able, but shall nut be required so to do. ‘This aaeignment is to terminate and become null and void upon 
release of this mortgage.

11. He shali not commit or permit waste; and shall maintain the property in as good condition as at 
present, reasonable wear and tear excepted. Upon any failure to so mainUin. Mortgagee, at its option, 
msy cause reasonable maintenance work to be performed at the cost of Mortgagor. Any amounts paid 
therefor by Mortgagee shall bear interest at the raU provided for in the principal indebtedn.-ss, shall 
thereupon become a part of the indebtedness secured by thU instrument, raubly and on a yarily with all 
other indebtedness secured hereby, and shall be payable thirty (SO) days after demand.

12- If tl;e premises, or any part thereof, be condemned under the power of eminent domain, or 
acquired for a public use, the damages awarded, the proceeds for the Uking of, or the consideration for 
such acquisitum, to the esUnt of the full amount of the remaining unpaid indebtedness secured by this 
mortgage, or hereby assigned to the Mortgagee, and shall he paid forthwith tc said Mortgagee, to be 
applied on account of the last maturing installments of such indebtedness.

18. If the Mortgagor fails to make any payments when due. or to conform to and comply with any 
of the conditions or agreements coouined in this mortgage, or the notes which it secures, then the 
entire principal sum and accrued interest shali at once become due and payable, at the election of the 
Mortgagee; and this mortgage may thereupon be foreclosed Immediately for the whole of the indebted
ness hereby secured, including the cost of extending the abstract of title from the date of this mort
gage to the time of commencing such suit, a reasonable attorney's fee. and any sums paid by the Veterans 
Administration on account of the guaranty or insurance of the indebu-dness secured hereby, all of which 
shall be included in the decree of foreclosure.

14. If the indebtedness secured hereby be guaranteed or insured under Title 88, United States Code, 
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties 
and liabilities of the parties hereto, and any provuions of this or other inslrumenU executed in connection 
with said indebtedness which are inconsistent with said Title or Regulations are hereby amended to 
conform theret,*.

The covenants herein contained shall bind, and the benefits and ad-antages shall Inure to. the



rw^ivr h»ir», nrcuton. idministritlari. auccniora and wi(iu of the partin hereto. Whenever 
TT/iT' e jmWr ehell include the pluial, the plural the ainplUr. and the lue of any gender
ahaU be app^able to all gendera, and the term “Mortgagee" shall inci ide any payee of the indeblediwaa 
hereby secured or ary transferee thereof whether by operation of lav or otherw ise.

tapoI?*ihu"^C^rii^'ih,u'I'te\^d ***"*■
In WiTNgss WHDtEof. the ilurtgagor(a) have hereunto set their hand(a) the day and year ftrat above 
writUn

lo pfcaertceof:

.ilrr /1-i.J.vr
Pamla J. Ubart

IntALl

lM*L)

.(raat]

STATE or NEBRASKA. 
COUNTY OF HAIL

On this 0 day of 
a Notary Public

.. tWALj

, A. D. 19 7/ , before me.
In and for said rounty, penonallr cam>

Robert U. Labart, Jr. and Paaela J. Ubart, husband and
... , . wife .peraonallytomeknowntobettii
Identical persona whose names are afflaed to the above and foregoing
.mtniment a. Mortgagor, and they have acknowledged the said instrument ami
the execution thernifte be theli mhinury act and deed, for the purposes therein expressed

In tesUmony whereof. I have hereunto set my hand and affixed my 
Grand Inland, Nebraska on the day and date last above written.

a aoatai b iiAUfs
£ oswiaai NOTanv gw. ,(is.(v 

iSgg" , *•* Cwvwwor twnv

My commission expires ’*’*

Official seal at

NMseyPktltr.
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