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MORTGAGE

Thu MovnuuiS. iiudf and rxecuUd OiM S dajrof ,A. D. 19^,
by and betwmi Cavla 9 Stuthclt and Laurla J Stuthalt, huaband and wife. Jointly and 

each In thaLr own right.

of Uu Coanti of Hal 1 , and StaU of Nebraska, hereinafter called the Mortfacor, and
FIRST rECERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

a corporatioo organited and eaistinf aoder the taws of Tie United States of Aaarica ,
hereiiiafter called the Mortgagee.

WlTKCSsrrH ; That Mortgagor, for and m consideration of the sura of Thirty Five Thousand and
Ho/100---------------------------------------Dollars (135,000.00 ). paid by Mortgagee, the receipt of

nhich is hereby scknowtedged, has Granted and 5told and by theae presents does Grant, Bargain, Sell.
Assign, Convey and ConArm unto the Mortgagee, its successors and assigns, forever, the following- 
deseribed property, situated in the County of Hall . and State of Nebraska, to wit:

A tract of Land In the Southeast Corner of the Southeast Quarter of Section 27.
T-(9) N, R-lOW of the 6th P.M., In Hall County, Nebraska «ore particularly deacrlbed 
as follova: beginning at a point on the easterly line of said Southeast Quarter and 
on the Northerly line of the Hall County highway right cf way being 45.00 feet 
Northerly froa the Southeast Corner of said Southeast Quarter; Thence running Veaterly 
along said right of way line 160.59 feet; Thence deflecting right and running Northerly 
parallel to th-' Easferly line of said Southeast Quarter (147.58) feet; Thence deflectlni 
right and running Easterly parallel to said right of way line 180.59 feet to a point 
on the Easterly line of said Southeast Quarter; Thence deflecting right and running 
Southerly along the Easterly line of aald Southeast Quarter 147.58 feet to the point 
of beginning.

of the Siith rrlnelpal Merldtan, ccntatnfng fn an City Property
together with the appurtenances thereto bebnglng and all ftxtures now or hereafter attached thereto or 
used in connection with the premises herein described and in addition thereto the foUowing-deacribeti 
household appliances, which are. and shall he deemed to be, ftxtures and a part of the realty, and are a 
portim of tl^ security for the indebtedness herein mentioned:
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6. If b« faib to por «ny sum or any ctnenant proviM for in thU mortfAffr. the MortgaiTve. at 

lU option, may pay or perform the same, and aU expenditures so made shall be added to the principal sum 
<mtng on the above note, shall be secured hereby, and shall bear interest until paid at the rate provided 
for in the principal indrbtedness-

7. I’puQ recpiest of the Mortgagee. Mortgagor shall execute and deliver a supplemental note or notes 
for the sum or sums advanced b> Mortgagee for the alteration, moderniratiun. or impruvcment made at 
the Mortgagor’s rv<iu«'st, or fur maintenance of said premises, or for taxes or aasesamenU against the 
same. iimI for any other purpose elsewhere authuHsed hereunder. Said note or notes shall be se?ure«l 
hereby <m a parity with and as fully as if the advance evidenced thereby were included in the note first 
described above. Said supplemental note or notes shall liear interest at the rate provided for in the prin­
cipal m<i«>bu>dni*ss and shall be payable in approximately equal monthly payments for such period as may 
be agrevd upon by the Xtortgagee and Mortgagor. Failing to agree on the maturity, the whole of the sum 
or sums so advanced shall l*e due and payable thirty <30i days .*,.'ter demanu by tl4> XIortgagee. In no 
event shall tl»e maturity pxterNl beyond the ultimate maturity of l.he note first described above.

8. He hereby assigns, transfers and aeU over to the Mortgagee, to l>e applied toward the payment of 
the note and all sums si^^uied hereby in case of a default m the perfot rnance of any of the terms and condi­
tions of this mortgage or the said m*te, all the rents, revenues and inarfr»« to be derived from the mort­
gaged premises during such time as the mortgage indebtedness shall remain unpaid; and *he Mortgagee 
shall have power to uppoint any agent or agents it may desire fur the purpose of renting the .vamc and col­
lecting the rents, revenues and income, and it may pay out of said inromes all necessary c-ommiss.ons and 
expenses incurred in renting snd managing the same and of collecting rentals therefrom, the balance 
renuinmg. if any. to lie applied toward the discharge of said mortgage indebte<1ness.

9. He wiU contimtously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time levittire. oti the improvements now or hereafter on said premises and except when 
pa>ment for all such piimiuma has theretofore been ma<le under (u) of (laragraph 'i he.*of »ill pa) 
promptl) when due any premiums therefor. default thereof. Mortgagee may iwy tl.c AU
insurance ahall be carried in eiunpanies approved to* the XIortgagre and the policies mu'. newals thereof 
shall tw held by the Mortgagee and have attached thereto loss payable clau.vof m fa t.r of and in form 
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notir*' by mail tr the M«>rt- 
gagee. who may make pttKif of loss if not made promptly by Xlurtgagi^r. and each msurame company con­
cerned is hereby a ilh. n*e«l a.td directed to make payment for such kws directly In the Mortgagee instead 
of to the Mortgagor ar>d the Xtortgagee jointly, and the insurance proreeds, or any jiart thererd. 
may be applwd b> the Moiigagee at .Is option either to the re<luction of the indebtetlness hereby secured 
or to the rrstoratKXi or rejiair of the property damaged. In event of foreckiaure of this mortgage, nr other 
transfer of lillc to the moitgaged properly in extinguishment ol the indebtedness secured hereby, all 
right, title and interest of tiie Mortgagor in and to any insurance polkirs then in force shall pass to the 
purchaser or grantee.

10. As add'tKmr.l and luUateral security for the (laynvent of the note descrilxil. and all vums to liecone 
due under this m*>rtgage. the Mortgagor hereby assigns to the Xfortgagee all lease bonusec. profits, reve- 
ouea, royalties, rights, and other ber.ehu accruing to the Mortgagor under any an<l all oil and gas leas*-s 
now, iff during ine life of this mortgage, execute*! on said premises, with the right tn recrivc and receipt 
for the same ami ar piv Uiefi Ui said indebtedness as well before as after default in the conditions of this 
mortgage, and tlie Xloitgagiw may demand, sue for and recover any such payments when due and pay­
able. but shall not be irqmied io to do. This assignment is to terminate and become null and void upon 
release of this mortgage.

11. He shall not iHimmit or permit waste; and shall maintain the property in as condition as at 
present, reasonable wear and tear excepted. Upon any failure to av maintain. Mortgagee, at iU option, 
may cause reasonable maintenance work to be performed at the coat of Mortgagor. Any amounts paid 
th« refer by Moiigagee shall bear interest at the rale provided for in the print ipal indebt»flness. shall 
theieupon become s iart of the indebtedness secured by this instrument, ratably and on a |iarity w ith all 
other indebtediress secured hereby, and ahall be payable thirty 130) days after ilemand.

12. If the premises, or ary pari thereof, be condemned under the power of eminent domain, or 
acquired for public use. the damages awarded, the proceeds for the Uking of. or the considi ration for 
such acquisition, to the eiU'nt of the full amount of the remaining uniund indebtedness secured by this 
mortgage, or hereby assigned to the Mortgagee, and shall be paid forthw ith to said Mortgagee, to oe 
applied on aecount of the last maturing installments of such indebtedness.

13. If the Moi tgagur fails to make any |«ymenU when due. or to confotm to and comply w itn any 
of the conditions or agieemenU contained in this mortgagr, nr the ntdes which it secures. Uicn the 
entire principal sum and accrued interest shall at once becrime due and payabk'. at the electim of the 
Mortgagee; and this mortgage may thereupon be foreclosed immediately for the whole of th* indebted­
ness heretiy secured, mtiuding the cost of extending the abatrsi't of title from the date o' this mort- 
gage to the time of commencing such suit, a reasonable attorney’s fee. nd any sums paid by the t’etermns 
Administration on a< count of the guaranty or insurance of the indebtedness secured here'jy, all of which 
shall be included io the decree of fort'cloaure.

U. If the ifuSebieilnesa secured hereby be guarantred oi insured under Title 38. Ignited SUtei Code, 
such Title aiKl Ilegulations issued thereunder and m HTect on the date hereof shall gov ern the rights, duties 
and liabilities of the parties hereto, and any provtslorts of this or other instruments executed in connection 
With said indebtedness which are InumsisUnt with said Title or Regulations are hereliy amended to 
ronform thereto.

The eovwnanta herein contained ahall bind, and the beneftu and advantages shall inure to. the



To Have ami To HgLO Ui« Mine untn Ihe MurtEAEvr, aa herein pruvided. MoKf Agor rcpfe*eiit» to,
•nd coieiuinti »ilh. the M.irtEAgee, UiAt the Mortgagur hnj good right to »»ll and convey uid pren.i'es: 
that the) are free from encumbrance, except aa hereinoUiera im- netted; that the Mortgagor will warrant 
and defend the ume against “le lawful tlaima of all persona whomaoeter. Mortgagor hereby relinquiahea 
.all rigt.la of homeatead. all mariul righu, either in law or m e<iuity. and all other contingent intercata of 
the Mortgagor in and to the abave>deacnbed premiaea.

PKOviniD AtWATa. and these preaenta are execoted and delivered upon the following conditions, to
■it:

Mortgagor agrees to pay to the Mortgapee, or order, the aforesaid principal sum w ith interest from d.vte

?;.“'::d*;:r.ipd":^r,ea?Lu^^
in Lincoln. Nabraaka . or at such other plan aa ftehoMer of the note may designate in
writing deUvered or mailed to the .Mortgagor, in monthly inaullments of Tieo Hundred Ninety Four and30/l 
Dollara (I 294.30 I. commencing on the drat day of beceeber , 19,'b .and continuing on
the first day of each month thereafter until said note is fully paid, except that, if not aiwncr paid, the final 
payment of principal and interest shall lie due and payable on the firal day of Soyeaber 1. PCX36 ;al! 
according to the terms of a certain promiaaory note of even date hiiewith executed by the said Mortgagor.

7*h« IfortfBfor further Afree*;
1. He will pay the inilebtedneaa. aa hereinbefore provided Privilege is reserved to prep.- y at any 

tin». a ithout premium or fee. the entire indr-btednesa or any part thereof not leas than the amount of one 
iratallment. or one hundred dollaii ($100.00), whichever is less. Prepayment in full shall be credited on 
the date received. Partial prepayment, other than on an inataUment due dale, need not be credited untU 
the next following mitallinent due dau or thirty days after sui h prepayment, whichever is earlier.

2- Together with, and in addition to. the nwnthly payments of principal and interest payable under 
the terms of the note secured hereby. Mortgagor will pay to M< rtg.ig.e. aa truab-e, i under the terms of this 
trust as hereinafter statedi on the drat day of each month until said note U fully paid:

(a) A sum equal u, the ground rents, if any. next due. plus the premiums that will next become due 
and payable on policiea of fire and other haurd insurance covering the mortgaged property, 
plus Uirs and assessments next due on the mortgaged property (all aa estimated hv the Mort­
gagee. and of which the Mortgagor la mHilied I less all sums already paid therefor divided by 
the number of months to elapse before one month prior In the date when auch ground rents, 
premiumi. Uxea and assessments w ill become delinquent, such sums to be held by Mortgsgi-e 
in trust to pay said ground renia. premiumi, taxes and apee.al aaseiamenta.

(h) The aggregate of the amounU pay able pursuant to subparagraph Is) and those payable on the 
note secun-d hrreliy. shall Iw pa d in a tingle payment each month, to be applied to the follow­
ing items in the order stated:

(I) ground rents, tares, asaessmenta. Are and other haaard insurance premiums;
(ti) Inteiest on the note secured hereby; and 

(ini amortiution of the principal of said note.
Anr irticy in the amount of any •wh anmirale monthly payment «hall. unleat made ipwd 
by the Mortfagnr prior to the due date of the next luch payment, comtitule an event of default 
nnder thi* mortfage. At Mortjragee’a option. Mortgagor will |iay a “late charge” not exceed­
ing four per centum <4S j of any instanmd>nt when paid more than fifteen (15) day* after the 
due date thereof to cover the extra experiae involved in handling delinquent paymenU, but such 
“late cJiarge" ahait not be payable out of the proceed* of any sale made to satisfy the imlebU-d- 
nea* wrured hereby, unleaa *uch proceeds are »umcient to diacharge the entire indebtedneaa and 
all proper coat* and expenses secured thereby.

$. If the total of the paymchU made by the Mortgagor under la) of paragraph 2 preceding shall 
exceed the amount of payments actually made by the Mortgagee, as trustee, for ground rents. Uxci and 
asiesimenu or insursnee premiums, aa the rue may be. auch exccu ihall be credited by the Mortgagee 
on suboequent paymenU to be made by the Mortgagor for auch items or. at Mortgagee's option, u trustee, 
shall be refunded to Mortgagor. If. however, a-ich miiolhly poymenu sliall not be sufficient to pay auch 
items when the same ihatl became due and payable, then the Mortgagor shall pay bi the Mortgagee, u 
truater. any amount necessary to milie up the deficiency within thirty (30) ilayi after written notice from 
the Mortgagee sUUng the amount of the de(V;ieticy. which notice may be given by mail. If at any time 
the Mortgagor shall tender to the Mortgagee, in accordance with the prov-sions of the note secured 
hereby, full payment of the entire Indebtedneu represented thereby, the Mortgagee, u trustee, shall, 
in computing the amount of such indebtedneaa. credit to the account of the Mortgagor any credit balance 
accumuUted under the pravtsiona of (a) of paragraph 2 hereof. If there shall be a default under any 
of the provisions of thu mortgage resulUng In a public sale of the premises covered hereby, or if the 
Mortgagee acquiree the property otherwise after default, the Mortgagee, aa truater. shall apply, at the 
lime of the comraciicement of such proceedings, or at the time the property is otherwise acquired the 
amount then remaining to credit the Mortgagor ur >r (e) of paragraph 2 preceding, aa a credit on the 
interest accrued aad unpaid and the balance to the principal then remaining unpaid on said note.

4. The lien of IhU instrument stiaH eemain in full force and elTect during any pwtponement or exten­
sion of the time of payment of the Indebtedness or any part thereof secured hereby.

5. He will pay all ground rents taxes lAiesamenU. water rales and othe- govemmenUI or munici­
pal charges, fmes or Impoaitiani. levied upon uid premises and that he will pay all taaei levied upon this 
mortgage, or the debt secured thereby, together with any other taxes or aaieumenU which may be levied 
under the Uws of Nrbruka against the Morigagee, or the legal holder of uid principal note, on account of 
this indebtedneu. eicept when payment for all auch itrnu hu theretofore been made under (o) of para­
graph 2 hereof, and he will promptly d»1>ver official receipts therefor to the Mortgagee. In default 
thereof the Mortgafee ma/ pa/ the tame.



ri>«prttiv* h»lr*. adminUtrAtora. sucmaors aiid a$ai|rns of th« partiea hereta WHoDo\'rr
lurd. thf ainguUr number ahall indude the plural, the plural the linfular. and the u»e of an)- fender 
shall be applicable to all fenders, and the term *‘Mortfafee’* shall include any f*ayee of the mdchtedf>ess 
hereby secured or any transferee thereof whether by operation of law or otherwise.

The forefoinf conditions, all and ainfular. beinf performed accordinf to their natural and lefal 
Import, this contryancv shall be void and said premises released at the espciiM- of the Mortfafor: 
otherwise to be and remain in fuli force and effect.
Ih Witness WHEaiur, the Mortfagorts) ha hereunto set hand(s) (lie day and year first above
written.

In presemeof:

[auL]

Uurle J ^uihelt

(BE*LJ

STATE OF NEBRASKA.

COUNTY OF 4..- t
On this J <*»jr of , A. D. 19 .V'. before me.

• Hatary Public in and ^oraaid County, personally carm*

Gayle R SCutbelt and Laurie J Stuchelt. husband and vlfa,.personallytomeluiowntobeth* 
identical person whosM» name a are afllied to the above ami foreguinf
>nstnimmt as Mortgagor, and they have acknowledgiKl the said instrument and
(he csecutiixi thereof to be their voluntary act at.d detHl. for the purposes therein expressed.

^r«vii vuvanr imuiw* aav aillAru ui

;nimmt as Mortgagor, and they have acknowl
csecutiixi thereof to be their voluntary act at.d detHl. for the p

In testimony whereof. I have hereunto set mv hsnd and affixed my Official 
the day and dat« last above written. ,

Ify commlaslon expires

K

I

J
J
J

Official seal at

N0tmwv fSiAlu'.
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o<a:
inca<


