| MORTLAGEE MuriGAGL -

~ Commercial gvtgs Co., 1616 So. anut. Crand Island, Ne 68501

e [ e

Ceorge D. Pontlous
Rt #1, Box 805
Grand Island, Ne 65501

gi OPEN E D INDIVIDUAL {J OPEN END CORPORATE

THIS MORTGAGE, made this_ 3188 _ day of October 1978 between George 0. Pontious

and Fern M. Pontious, husband and wife of each

other and each In his and her own right and

hereinafter referred to as Mortgagors, and Mortgagee. Commercial Savings Co.

WITNESSETH: That the undersigned Mortgagors in considers
bargain, sell and convey unto Mortgagee, the following described real

tion of the proceeds of *he above described laan, do hereby grant,
estate, to wit

A tract of land consisting of a part of the Southeast Quarter of the Southeast Quarter
(SE4SEL) of Section Fourteen (18), Township Eleven (11) Morth, Range Ten (10) West of the

6th P.M., Hall County, Mebraska, and more part
the Southeast corner of sald Southeast Quarter

fcularly described as follows: Beginning at
of the Southeast Quarter (SESEL) of Sectlion

fourteen (16); thence running westerly along the south line of the Southeast Quarter of the

Southeast Quarter (SEISEL) a distance of elght
northerly and parallel to the east 1ine of the

hundred twenty (520.0) feet; thence running
Southeast Quarter of the Southeast Quarter

(SELSEL), a distance of Four Hundred Twenty-Five (825.0) feet; thence running easterly and
parallel to the south line of the Southeast Quarter of the Southeas® Quarter (Sedsel), a dist
ce of eight hundred twenly (820.0) feet to a point on the east line of the Southeast Quarter

of the Southeast Quarter (SEISEL); thence runn
east Quarter of the Southeast Quarter (SELSER)
feet to the point of beginning and contalining
more or less is occupled by road right-of -way

ing southerly along the east line of the South
, a distancc of four hundred twenty-five (£25.0]
8.000 acres more or less of which 0.943 aeres
on the south and east sides of the tract.

EXCEFTING

A certaln tract of land more particularly desc
Reglater of Deeds Office of Hall County, Hebra

ribed in Deed Book 145, Page 37 recorded in the
ska.

EXCEPTING

A certaln Tract of Land more particularly desc
Reglster of Deeds of fice in Hall County, Hebra

ribed in Deed Book 176, Page 475, recorded in ti
ska.



together with all tenements, hereditaments and appu.tenances belonging thereto :

TO HAVE AND TO HOLD the above described premises with ail the privileges and appurtenances thereunto belonging including
all rents, issues and profits thereof unto Mortgagee, forever. And Mortgagor hereby covenants that Mortgagor is well and truly seized of
a good title 10 the premises above conveyed in the law, in fee ginple, and has good right and lawful authority to convey the e, and
that the title 30 conveyed i clear, free and unincumbered except as otherwise noted and that Mortgagor will forever warrant and de
fend the same to Mortgagee against all claims whatsoever
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This Mortgage is gven by Mortgagors to secure the performance of each agreement contained herein, and to secuie the payment
== of 2 loan in the amount of the Total of Payments dhown sbove, which loan being evidenced by a promissory note bearing even date
hetewith and which is further described above.

~ PROVIDED ALWAYS, and these presents are upon the expressed condition, that if the Mortgagors shall pay in full to the Mort
Fagee 3 promissory note bearing even date herewith in the amount set forth above, payable in installments according (o the terms there.
of together with interest as set forth therein, and shali pay all taxes and assessments levied upon said real sstate hefore the same be-
comes delinquent, and keep the buildings on said premises insured for 3 sum equal to the indebtedness secured hereby, loss, if any, pay
able 10 the said Mortgagee, then these presents to be null and void otherwise to be and remain in full force.

THIS MORTGAGE IS ALSO TO BE, AND CONTINUE TO BE, FROM TIME TO TIME, SECURITY FOR THE PAYMENT

OF SUCH SUM OR SUMS OF MONEY AS THE MORTGAGEE MAY FROM TIME TO TIME IN THE FUTURE ADVANCE TO THE

. AND EVIDENCED BY A SUPPLEMENTAL NOTE OR NOTES, BUT NOT TO EXCEED THE TOTAL OF

$8,750.00 -« - . .- EXCEPT FOR ANY ADVANCES THAT MAY BE MADE TO PROTECT THE SECURITY IN AC-
RDANCE WITH THE TERMS OF THIS MORTGAGE.

Additional Terms and Condi on the reverse of this agreement are made a part hereof and incorporated herein

IN WITNESS WHEREOF, the said Mortgagors have executed these presents the day and year first above written.
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STATE OF NEBRASKA 3
Fg’ 3%
COUNTYOF __patl )} €5 €
2= =
On this__31 day of A .19 _78 | before me, the undenigned 3 Notary Public, duly
commusoned and qualified for and in state ty, persomally came ___c orge D, Pontlous and Fern M. Po_r_\tld
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THE MORTGAGOR FURTHER COVENANTS AND AGREES:

That the Mortzagor will pey the indebledness a¢ hereinbefore provided. =~ =5\

That the Mortgagor is the owner of said property in fee simple and has good right and lawful suthority to sell and
convey the same and that the same is free ad clea: of any lien (1 encumbrance and that Mortgagor will warrant and defend the
uwu“mmt&dﬁ-d-ﬂmm;ﬂw

T-pymy-h-‘nadmlﬂonnp'.rdm—.wdu-nwdmnu. water charges, sewer sers
nmdmm‘mw-‘wﬂy.lduﬂuluh\dmlh'dﬂl-«-ndhom‘andwlumnhlho
Mortgager, upon requcst, with the original or dupl \ hersfor The Mortgagor agrees that there shall be added to
each monthly pe;ment required hersunder or under the evidence of debt secured hereby an amount estimated 1y the Mortgagee
1o be suffent to snable the Morteager to pay. s they become due. all taves assessments and similar charges upon the prem

e subject thereto. any deficiency because of the L y of such addi ] payments shall be forthwith dejomited by the
M. with the M. upon d by the M Any default under this paragraph shall he deem. d » default in
It t of tazes nr smilar charges required hereunder

The Mortgagor agrees that there shall also be added to each monthly payment of principal snd interest required here
under an amount estimated by the Mortgagee 1o be sufficient to enable the Mortgagee to pay it becomes due  the insurance
mmmmmthmumMymmy' of the insuffciency of such add | pay
ments shall be forthwith deposited by the Mortgagor with the Mortgagee upon demand by the Mortgagee Any default under thee
paragraph shall be deemed a default in the p of p If the policy or policies deposited are such o bume
peners or all risk policies, and the deposits are insuff to pay the entire premium. the Mortgagee may apply the deposnt to

pay premiums on risks required to be insared by this mortgage

Payments made by the Mortgagor under the above parsgraphs may. st the oplion of the Mortgagee be held by it and
commingled with other such funds or its own funds for the payment of such items. and until so applied. such payments are hereby
pledged as security for the unpaid balance of the mortgage indebledness

To procure, deliver to, and maintain for the benefit of the Mortgagee during the lfe of this morigage original policies and
renewals thersol, delivered at least ten days before the expiration of any such policies. insuring against fire and other insurahle
hazards Iies, and i “—-hum-lvmﬂn.mmnmmwwﬂnbwm.mndbyum
Mortgage and in companies acceptable 1o the Mortgagee, with loss payable cluuse in [avor of and in form scceptable to the Mortgs
gee In the event any policy i net renewed on or hefore ten days of its expiration. the Mortgagee may procure insurance on the
mpr pay the p herefor. and such sum shall become immediately due and payable aith interest at the rate st
forth in said note until paid and shall be secured by this mortgage Failure on the part of the Mortgagor to furnish such renewals
s are herein required or [ailure to pay any sums advanced hereunder shall. at the option of the Mortgagee constitute a delault
wnder the terma of this mortgage The delivery of such policies shall in the event of default constitute an sssgnment of the un
earned premium

Any sume received by the Mortgages by reason of loas or damage insured against may be retained by the Mortgagee
and applied toward the payment of the dett hereby secured or. at the option of the Mortgagee, such sums either wholly ot in
part may be paid over to the Mortgagor to be used to repair such buildings or 1o build new buiidings in their place or for any

other arpose or object d: y to the M. h affecting the lien on the mortgage for the full amount secured here
by bel v such payment eve took place
To premptly repair, restore or rebuild any build or ts now or h f on the p which may be

come damaged or destroyed. 1o keep said premises in good condition and repair and {ree from any mechanic’s lien or other ler or
claim of lien not expresaly subordinated to the lien hereol  not to suffer or permit any unlawful use of or any nusance to exist on
said property not to permil waste on aid premises. nor to do sany other act whereby the property hereby conveyed shall become
Jeus valuable. nor to diminish or impair its value by any act or omission to sct. 1o comply with all requirements of law with respect
blhmﬁm-ﬂﬂnwlbv«l

. That should the premises or any part thervof be taken or damag. 4 by reason of any public improvement or condemnation
proceeding. or under the right of eminent domain. or in any other manner, the Mortgagee shall be entitied to all compensations
swards, and any other payment or relief therefor. and shall te entitied, at its option. o commence. Appear in and prosecute in ity
own name any action or proceeding, or to make any compromise or settlement in connection with such taking or damage All such

awards. right of sction and proceeds are hereby assigned to the Mortgagee. who may. sfter deducting
hergl all its relense any ¥e "o 1 by it or apply the same on any indebledness secured hereby The Mort
g.{ agrees o execute such further T of any peraat wwards, d and rights of action and proceeds as the
Mortgages may require

That in case of (ailure to perform any of the ts herein. the M may do on the Mortgagor s behall eversthing
.0 nted, that the M may also do any sct it may deem necessary lo protect the lien thersof. that the Mortgagor will
repay upon dx d any paid or dsk d by the Mortgagee for any of the above purposes. and such moneys together with
mmumqu-ﬂtha—nm-uum& indebtedness hereby oecured and may be in

whmmmumubﬂdm-lﬂomnmd-kduﬂpmm-nlm«mhnm
paid. that it shall not he obl vpon the M. 10 inquire into the validity of any lien encumbrances or claim in ad
2 as shove suthorizsed. but noth d shall be d s requiring the Mortgages to advance any

herein
-n'--y-:ﬁpc—--ahh-y-ﬂbm.umman-hdlnotinan-ny personal liability because of any-

In the event of the default by Maortgagor in the pay ol sny 1! ™ by the Note secured hereby. or
i of the obdi in this huhhwmmw.mumﬂlhmulbdhd«unth
“Mhnﬁydn.ﬂm&-ﬂh—ﬂ-Ib.n‘lh'“-m“hnuun'hm-nlmudu.mhnbym-ll
un-muhw&db’mmnl&v—l.ﬁ-hhuln‘udbm of any for the indebted -
cured hereby. to enter upen and take sion of the d premi and 1o collect and receive the rents. issues and profits
sane, Jesa costs of ion and coll upon the indebted d by this tgage. said rents,
muuﬂmm—wﬂnmum-mcm,mmpmamn.a-wdmmmw

mw“hhp—vhm-ynﬂlu”l-ymblhmdmmupn--
:mh—,mmu.hmudh—n.-ln-ymmd“ha—odnp-nimndmml-
of collecting the rentals there! The bal il any, shall be spplied toward the
%! This o and b null and void upon release of this mortgage.
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