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. 1378 .between the Morigage:,
BEE . whone address 8
m’___u hervin
Bormmaer | 208 he Morgager Mometiten Mosgage Comp . @ W coporation. with ofee ot 4323 NOTThparr Orive,
_Suire 101 - Colorado Springs, Colorade 80907  (herein “Lender®)

Wheress, Borrower and Lender have executed 2 Construction Loan Agreement of even date (herein 'Aq'»---wﬂ I under
which Lomder hat sotie So Borromer & lotn ta the principsl smount of TWENTY-FIVE THOUSAND UGLLARS ARD
ml "Hl-—-—-—-——.___.______ b e - - Dollars (STS W_T Loan Amourt™] nr Ve express

purpose of performeng certan work on ‘tw morigaged promuﬁ deveriberd below, and
Whersas 0 (orwection wilth the Agreemerd and pursuact to ils terms Borrower hay executed 8 Noie baror “Note™)
o! sven date 0 the Loan Amount pavable to the Lender whereby the Boarrowmer wllqolec ttsel! to pay 1o the Lendrr the

THIS WMORTLALE v made ttos 2L+ hyday of ____Q

_ROBERT C. QRENDORFF ___end P
271 S. Kimball - Grand

ameunis o advanced. plus interest as therein stated as 'ollows  On the firs ~ May ) 197 Gana
o the first day of each succteding month thereafter unti! Jvember l 9%9 o interest on te ie . balances
of the Loan Amount cutstanding (amounts distursed) cnurlng the priar month  ano therratter on _Naovember. 1979

a final payment in an amount egual to the sum of the lolicwing  outstanding balance of the

Loan Amount nterest on the datly balances of the Loan Amount cutstanding during the prior month and oy the dsly
Dalances of the Losn Amount outstanding during the period commencing 'rom the date of Lirst disbursement o

April 1, 1979 o
To wecure 1o Lnan {a] the ropaym! of the indetitedness evidenced by the Nole with inleres! thereon a3 setl lartn

W the N any extennioms and or rerewals or modifications of such Note, the payment of all other sums with interest

thereor sdvanced n accordance herewith 1o protect the security of this Marigage and the performance of the covenants

and spreements of the Borrower herein contamed and comtained in the Agreemen! and (b)) ihe repayment of any future

scdvances  with imigres! thereon made to Borrower Ly Lender pursuasnt 1o paragraph nerec! heren “Future Advances”
Burrower Ooes hereby morigage. Qrant  and convey to Lender . the foliowing described property located in the County
o HWALL _end sume ot NEBRASKA

Lot Eleven (1!), Heritage Acres Subdivision, in the City of Crand
Isiand, Hal! County, Ne“raska.

Together with all the improvements now or hereafler erected on the property and all easements  rights . sppurtenances rents
roystlies . csuneral ol and gas righty and profits . water water ights ang water stock | and a0 Hixtures now or hereafler attached
to the martigeged premises. all of which including replacements and additions thereto shall be deemed 1o be and remain a part of
he propety covered by s Morigage. and all of the foregoing. together with su:d property are herein relerred to as the “Property”
Borrower covenants the! Borrower (s lawlully seised of the estate ferely conveyed and has the right to mortgage. grant and
cunvey the Property  that the Property 3 unencumbered. and tha! Borrower will warrant and defend generaliy the title to the
Progerty ageinst 8il claims and demands . subject o any essements and restrictions approved by Lender in writing

UNIFORM COVESNANT S Borrower and Lender covenant and agree as follows

t t.l."'“ of Principal and Interest  Borrower shall promptly pay when due the principal of and interest on the Indebted
ners evidenced by The Note und iste charges ¥ provided in the Note

? '.ncs tor Y.m and insurance Subject 1o Lender's oplion under Paragraphs & andt 5 hereof, Borrower shall pay to
Lender on the day monthiy (nsta iments of principal and nterest are payabie under the Note, until the Note 13 pard in full, a sum
(herein “Funds’ | eguel 10 ore Twelfth of the yearly tases and assessments which may attain priority over this Morigage, plus
ore twelfth of the yearly premium steliments for nezard insurance . al! as resscnadly estimated initially and from ims to time
By Lereins on he Davs of sssesaments and bills and reasonabie estimates thereo! Lender shall hold the Funds in an account which ;
14 oimsured Dy 8 Federsl or State agency and shall apoly the funds from said sccount to pay said tases assessments and
rsurance premiums Lender shall make no charge for 3o holding snd applying the Funds . analyring said sccount or verifying i
and compiling said sssessments and bilis Borrower and Lender may agree in wriling at the time of execution of this Mortgage 5
that interest on the Funds shall be paid to Borrower, snd unless such agreement is made. Lender shall not be required (o pay
Borrower any interest on the Funds  Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
crediis end debity to the Funds  interest. il any, paud 1o Borrower on the Funds and the purpose for which each debit 1o the Funds
was made  The {unds are pledged oy sdditional security for the sums secured by this Morigage

I the amount of Funds neid by Lender, together with the future monthly insialiments of funds peayabile prior 10 tne due cates of
feses . arseismends . a0 insurance promiums shall exceed the amount required 10 pay said taxes, assessments and insurance
premogms o they fail due. such sacess 348l De, & Barrower's oplion, either promptly repaid to Borrower or credited to
Bor ramer on monthly inststiments of funds  If the sviunt of the Funds held by Lender shall not be sufficient to pay laxes,
sesaments, and Maurence premiums as they el due, bmuwlthNMMmmwaowm
deficiency within 30 deys sfler notice 1+3m Lender o Bor rower requesting payment thereo!

Upon payment in Lo ol all sums secured by this Mortgage. Lender shall promptly refund to Borrower sny Funds held by
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I under Paragraph 17 heree! the Property s sold or the Property (s otherwise scquired by Lender . Lender shall apoly . no
ister than immecistely prior to the sale of the Froperty or its acQuisition by Lender  any Funds held by Lender al the time of
EDPUCAton 21 8 Credit against Ihe sums secured by ihis Moriguge

] m'_ﬁﬂwﬂg' Paymants Unless spplicable (aw Provides otherwise, al! puyments received by Lender under the Note and
Varagraphs | and ] hereo! shall be spplied by Lender first in pavment of amounts Payable 1o Lender by Borrower under Paragraph
1 herecl, then 1o interest payable on the Note, and then 1o the principal of the Note

t Charges, Liens Borrower shall pay o' taxes . assessments and other charges. fines and impositions attributable to the
Property which may sttain a priority over thi; Morigage, st Lender's option in the manner orovided under Paragraph 1 hereof
or by Borrower making payment, when due, directly o the payee therec! Barrower shall promptly furnish 1o Lender all notices
o ameounts dun uncer (his Paragraph and, in it event Borrower sha!l make payment Girec'ly, Borrower shall promptiy furnish
12 Lender recsipts evidencing such payments Borrower shall promotly discharoe anvy lien which has Driority over this Mertgacge
wrovided thai e Boasrower shall not be reqguired to discharge any such lier so long as Borrower shall a3ree in writing
fo the payment of the obligation secured by such lien in 3 manner accrotable 1o Lender . or shall in good faith cortest
such Len by, or delend enforcement of such lien in Jegal proceedings which sperste to prevent the enfor cement of the
hen or forfeiture of the Property or 2ny pari thereof

S Hazerd lnsurence Sorrower shall ke e the improvements vow s Lting e mereatur erected on the Property insured
age ni loss by_;::;,‘;.ﬁ‘crdl included within the term "extended Coveresge” . ant such ofre harards as Lender may require and
SuCh amounts and for such periods as Lender Ty reQuire, provided tna' Lender shal ot require that the amaunt of such
coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage

The insurance carcier providing the inturance shall be choin by Borrower subject to approval by Lender. provided. that
such approval shali not be unreasonatly withheid All premiums on insurance policies siiall be paid by Borrower moking pay
ment, when due chirectly (0 the insursnce carrier

Allinsurance policies and renewals thereof shall be in form acceptable 1o Lender and shail nclude a standard mortgagee clause
in favor of and in form scceptable to Lender Lender shall have the right o hola the policies and renewals thereo! and Borrower
shall promotiy furnish to Lender all renewal notices . the policies and any rend »ais thereo! snd ail receipts of paid premiums
[n trhe event of loss . Borrower shall @ire prompt notice o the insurance car v anag | ender  and Lender may make proof of loss
f not mace promotiy by Borrower

In the evert of & loss, the amounts collected shall be Faystie 10 the Lendes wnd at the ootion of the Lender may be used in any
une or more of ‘e following ways (1] applied upon the indebitedness sacured hereby whether such Indebtedness be matured
or unmatured. 1) used to fulfill ary of the covenants contained hereir as the Lender may determine. (3] used to replace or
restore the Praperty to o corvdition tatisfactory to Lender or (4] releass the same o the Borrower Suct app'ication of pProceeds
10 the Indeltedness shal' not exterd or DOStpone the dues date of the monthly instaliments referred 1o in Paragraph | hereof or
change the amount of s 7 h instaliments If under Peragraph 17 hereof the Property i3 acquired By Lender  all right. title and
interest of Borrower in iad 10 any Insurance policies and in and 1o the proceeds ther eof resulting from damage to the Property
Prior 1o the sale or acquitition shall pass to Lender to the exctent of the sum secured by this Mortgage immediately prior 1o such
sale o pcguisition

§ Prever vation and Maintenance of Property Borrower shall keep the Property in good repair ard shall not permit or

COMMIL wasie imDairment . or deterioration of the Property and shall comply with any restrictions affecting the Property
7 Protection of Lencer s Security If Borrower faily to perform the covenants and agreements contained in this Mortgage . or
! any scthion or proceeding is commenced which materially affects Lender's interest in the Property including but not limited to .
eminent domain, imsolvency , code enforcement . or srrangements or proceedings involving a bankrupt or decedent, then Lender
at Lender's oplion, upon natice 1o Borrower, ey Make such appearances. disburse such sums and take such action as is
neces 'y tu protect Lender's interes!. including but not limited 1o disbursement of reasonabile atlorney's fees and entry upon
the Progerty 10 make repairs  Any amounts disbursed by Lender pursuant to this Paragranh 7 with interest therecn shal! become
sdditiona! Indebisdness of Borrower secured by this Mortgage to the extent permitled by applicable law Unkess Borrowes and
Lencer agree to other terms of Dayment. such amounts shail be payabie upon notice from Lender 1o Borrower requesting payment
therea!  and shall bear interest from the date of disbursement al the rate of 10% uniess payment of interest at sach rate would be
contrary o applicable law  in which svent such amounts shall bhear interest at the Nighes! rate permissibie by applicable law
Nothing contsined in this Pu.grwh 7 shall require Lender 10 incur any expense or O any act hereunder
¢ Inspaction  Lencer may make or cause to be made reasonable entries upon and inspections of the Property
s Cmom._l:on Borrower agrees that sl awards heretofore or hereafter made by any public or quas: public autharity to
the present and all subsequent owners of the Property covered Dy this Mortgage by virtue of an exercise of the right of eminent
domain By such suthority, - cluding any sward for a taking of title, possession or right of access 10 a public way, or for any
change of grade of sireets stecting saic Property . are hereby assignac 1o the Lender. and the Lender at its option 1s heretyw
Author ized . directed and empowsred to collect and receive 1he procescs of any such award or awards from the astharities making
the same and o give proper receipls and scquittances therefore  and may. at the Lender's election, use such Proceeds in any one
or more of the lollo-mg “ays (1) spply the same or any part thereot upon the indertedness secured hereby whether such
[ndebladness then De matured or urnmatured, (7. use the same or any part thereof v fuifill any of the covenants containad herein
o the Lender may deiermine. (1] use the same or any part thereo! 1o replace or restore the Property to s condition satisfactory
10 the Lender o (4] release the same 10 the Borrower. and the Borrower hereoy, covenants and agrees 10 and with the Lender
upon reguest Ly the Lender . to make execule, and deliver any and a!l assignments and other instruments sufficient for the purpose
of ERvigring Al such awards 1o the Lender free clear  and tascharged of any and all encumbrances of any kind or nature whatso
ever  The app! ation of such proceeds 1o the Indebledness sha' | not extend or posipone the due date of the monthly installments
referred 1o in Paragraph | hereof or change the amount of such mnstaliments
10 Bor rower Not Released  Extensior of it time for payment or modificstion or amartization of the sums secured by this
Mortgaye granted by Lender to Borrower or b Y SUCCESSOr in interest of Borrower shall Aot operate (o release. in any manner
the Listility of tie original Borrower and Bo ‘ower s fuccessars in interest  Lernder shal! not be required to commence proceedings _
SGRinsl such successor, 1o refuse 10 or 1o exsend Lime for Payment, or otharwise to modify amortization of the sums secured by this {
Mortgege by reason of any demand made by tw original Borrower or Borrower s successors in interest |
1 Fmoncn_ Uy Lender Not & Waiver Any forebr  ance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by apphicable law, shall rot be a waiver of or preciude the exercise of any right or remedy hereunder The
Bracuremet of insurance or the payment of taxes or other liens or charges by Lender shall not be a warver of Lender's right to
sccelerate the maturity of the Indebledness secured by this Mortgage
12 bmpﬂy_l_g_v_. All remedies provided in this Mortgage are distingt and cumulative 1o any ether right 6r remedy
under this Morigage ar alforded Ly law or oGQuity, and may be exercised concurvently . independently  or successively
T Successors ang Assigon Bound. Joint and Sivers! Listelity . Captions  The covenants and agresiienty herein contained
shatl bing the rights hereunder shall inurs 1o the reipeclive successors and assigns of Lender and Borrower Al covenants
and agreements of Borrower shall be joint and severs! The captions and headings of the Parwgraphs of this Mortgage are for
canvenience only snd are not 1o be used 1o interpret or define the pravisions hereof. in the event the ownarship of the Property
Or any part thereo! becomes vested in 8 person othwr than the Borrower, the Lender Mmay oeal with such successor or successors
o terest with reference 1o this Morigage and the Indetitedness herehy secured in the same manner as with the Borrower withaut
(NAny manmer vitisting or discharging the Borrower's fiability hereurder or upon the Indebtudness hereby secured. and in the
*ilernative. t (he sotion of the Lender  Lenger mey ceclare that the unpaid balance of the Indetiledness is immediately due and
ayatie
‘& Notice  Any naticn from Lender 1o Blor rower provided fur in this Marigage shall b= by certifing mail to Borrower at the
Froperty sddress stated below or at such address o Borrower may designate (o Lender by certified mail to Lender's address,
wxtapt for any notice given to Borrower in the manner prescribed by applicabile law as provided in Paragraph 17 of this Mortgage
15 Uniform Morigege w&ﬂ This form of Morigage combines uniform covenants for nations! use

progerty m-mmumnmu-dmmtwuunmmmmrmmyuhuu In the event that any
mmwumdmworumm«mnmwm.mmmmnmmumwumu
this Mortgage or the Note which can be gived eflect without the anflicting provision, and 10 this d the provisions of this
Morigage snd the Note sre deciered 10 be severstie

'S Borrower's Copy umcmum-m.mmyumo&rwutu time of scecution or sher
rerar Aation heweal L
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NON-UNii BM COVENANTS . Borrower and Lender further covenant and agree as ! iows

17 Acceleration, Remedies. Upon Borrowsr's breach of any covenani or agreement of Borrower in this Morigage.
including the covenants 10 pay when due any sums secured by this Mortgage, Lender prior to acceleration shall mail notice
1 borrower as provided in paragraph 134 hereof specifying. (1) the bresch. (2) the action required to cure such breach, (1)
.uvmumwuw“mmmmmmbwmm.wmmmuuw; ond (&)
-wmbmmnnamumumumhmmmmmmmummmwm
Mongegs end sale of the Property 'mMumeuwmmmhunmwuLﬂWnoﬂbﬁM
wnmmmmntmmuumoawn.uummwmwmmbmm
Mongape by judicis! procseding wmum»mhmmumdmmuam
Wmited o costs of documentary evidence. sbstracts and titie reports and ressonable srtorney’s fees permitted by spplicabie lew.

" Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sedured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun'dy Lender to enforce this Mortgage discontinued at any time
prior to entry of a judgment enforcing this Mortgage If' (a) Borrower pays Lender all sums which would be then due under
this Morigage, the Notr and notes securing Future Advances, if any, had no acceleration nccurred. () Borrower cures all
bresches of any other covenants or sgreements of Borrower contained in this Morigage. (c) Borrower pays all reasonable ex-
penses incurred by Lender in enforcing the covenants and agreements of Borrower containad in this Mortgage and in enforcing
Lender’s remedies r orovided in paragraph 17 hereof . including, but not limited 1o, reasonabis sttorney's fees, and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property
and Borrower ‘s obligation 1o pay the sums secured By this Mortgage shall continue unimpaired Upon such payment and cure
by Borrower, this Martgage and the obligations sacured hereby shall reamin in full forc e and effect as If no acceleration had
occurred

19 Assignment of Renu.A_Agggmlmnu of Receiver, Lender in Possession As additional security hercunder, Bor
rower hereby assigns to Lender the rents of the Proptrty. provided that Borrowes shall. prior to acceleration under paragranh
17 hareo! or abandonment of the Property . have the right tu collect and retain suth rents as they become due and payal'e

Upon scceleration under paragraph 17 hereof or abandonment of the Property. Lender. in person, by agent or by juicially
appointed receiver shall be entitied to enter upon, take possession of and manage the Property and to collec! the rents of the i*ro

erty inclhuding those past due  All rents collected by Lender or the receiver shall be applied first to paymunt of '‘he coits of

managemeni of the Property and collection of rents. including. but not limited to, receiver's fees. premiums on receiver's bonds
and reasonable attorney's fees and then to 17 sums secured by this Mortgage Lender and the receiver shall be 'iable to account
for those rents actually received

20 Relr se Upon payment of ali sums secured by this Mortgage. Lender shail releass this Mortgage without charge
to Borrower B ‘rower shall pay all cu' s of recordation, If any

n Futu-e Advances Upon :'sq:st of Borrower Lender, at Lenovr's option prior o release of tt. . Mortgase. may make
Future Advances to Borrower Such Futur» Advances with interest therecr~ shall be secured by this Mo-tgage when evidenced
By promissory notes stating that said notes are secured her eby

12 Borrower's Mailing Address If an sddress is entered after Borrower's name on the first page hereo!, no' ces fram
Lender to Borrower which, pursuant to paragraph 18 hereo!, would be mailed to the Borrower at the Property Address, may al the
wption of Lender, be mailed 16 such Borrower's address

IN WITNESS WHEREOF . Borrower has executed this Martgage

- signed, a Notary Public in I
personally known 1o me to be identical persons whose names are afl) <ed above and egoing insirument as aort-

geagors. end sach acknowiedged said instr t o be he; or oluntary act angd deed
Witness my hand and notarial seaxl ot ' o ‘MIN date last above wrilten
. -~ ' -
My Commission sxpires. [ /~'), //7{/ [’m dgLﬂl el 7 F { #

STATE OF NEBRASKA, County of --ﬂi@a—»——»-«—-- e s

. Hotary Public
- ¥ CUNERAL WOTARY - State of Rebrarks
‘ CONSTANCE R. SCOTT
Wy Comm. Exp. Apr? 15, 1981 ROBERT C. ORENDORFF <«
L < : PATRICIA A. ORENDORFF -
1} : 271 5. Kiwball -
Crand Islard, Nebraska 68801
M- WNEB - 11/78
Ans -
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