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MORTGAGE

THIS MORTGAGE, made and ex^uted this ^ day of /^'Oae./r^Jxy' A D
19 7/ . bi.twM>n the Mortgagor. Howard L. Schaitt and Peiigy T,' Schmitt, husband and wife 

Jointly and each in their own rUht.
of Grand Island . County of Hall . State of Nebraska . hereinafter referred
to w the Borrt^wer and the Mortgagee. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 
LINT OLN. 123.'i ”N Street. IJncoln, Nebraska 68.S01, its succesjw.rs and assigns, hereinafter referred to 
as Lender.

WiTNEJwrrn That the said Borrower for and in consideration of the sum of FIFTY-TWO THOUSAND
ONE Ul2IDR£i) NC-/10C--------------------------------------------—-I>ollan» (US $ 52,100.00 )

paid by said Lend**r, does i.^.eby mortgage, grant and convey to Lender, ita succwwora and assigns; the 
following deswTilxxf propert> U-ated in the County of Hall . State of Nebraska

Lot Twenty-six (?6) Former View Subdivision, in the City of Grand 
Island, Hall County, Nebraska.

TiM^rrHEt with all the improvements now or hereafter erected on the projK^rtv, and all easements 
nghta. appurtenance*, rents, royalties, mineral, oil and gas nght.a and profits, water, water rights and 
water stork, and all fixtures now or hereafter attached to the property, all of which, including replace
ment* and additions thereto, shall he deemed to be and remain a pair of the profierty covered by this 
Mortgage; and all of the foregoing, together with said pro|>erty (or the leasehold estate in the event this 
Mortgage is on a leasehold) ari herem referred to as the “Property”.

Borrowf r covenants that BiJirower is lawfully iwised of the estate herehv con- eved and has the right 
to mortg«^. V <nt and convey the Pr^;>erty, that the Property is unencuml^red, and that Borrower will 
warrant anu ,i«^d generally the title U> the P:op<‘rty against all claims and demands, subject to anv 
eaaemenU «ul ?«<nct.ons Iwted in a «;hedule of exceptions to coverage in anv title insurance ikiIicv in- 
sunng I-rnders mtereat in the Property, or (2) attorney’s opinion of title from alistrar* of ‘itle cert-fi-d 
by bonded abstracter

PtovioED Always, and th<«e present* are executed and deUvered upon the following conduions. agree- 
merit* and obligations uf the Borrower, to-wit:

^ ^ Lend«. or order, the princijial sum of FITTY-TWO THOUSAND 
ONE HUNDRED AND NO/ 1OO-———------ ----------- ^ ^ 52,100.00 )

^yable as provided m a note executed and delivered, cxmcurrently herewith, the final payment of prinrpal 
If not «xmer paid, on the ut day of November • yOO?

UwiroiM CovENAKrs. Borrower and I.A*nder covenant and agree as follows;
I. Payment of Principal and KlereaL Borrower shall promptly pav when due the principal of and in-

Note. untU the Note is fwiid in full, a sum (herein "Funds”) equal to one-twelfth of th- v^ar’v tax^ and

Tau™ i I,?/ i nil mstaflments for ha/nrd insurance, plus one-twelfth of yearly premium in-
1 mortgage insurant, if any all as reasonably e*-ti,r:ated initially and from time to tin^ bv

reasonable es inuite* thereof. Lender shall apply the Funds

eiv* tIftK «nd coinpilmg said assesaroenU and bills. The Lender shall

icnSv ^or 2?^ ^ '"** ^ pledged as additional

hr::-s.”=i"S3
”»>■“«> in»f lln>«nu ol Fund.

ITf ^ ?* *■*«»• insurance premiums and ground rent*. shaU exceedy |es »ws M.r MW VfWV VI MXfS
the amount rwuired to mv nid tmmmm ----- :—'■ ——giuunu rems, snau exceea
such twciM sSlI fw St S^irLuiJi.,' **» insurance premiunui and ground rents as they fall due.

to Borrower or credited to Borrower on 
^ of toe ^•und. Wld by Lender shaU not be sufficient to pay

•ry amount neccanry to make u,. the deficiaricy witUn thirt^days'i5.Tis.*JS ^irs'oS
*" ““ ■h.ll apply Fund, hnld » . cr«)it
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_ any, ii^then to th^ nnnnpal ol tf.r Note an-l to ti.e principal of Kuturr Advances 
^ «. ^narqM; uatu. Borrower «)i*ll «i: _________ ______ ,

ami on Fiiturr Advances, if
i ru t B . ‘ of future Advances, if anv

uubk .0 .hrrml> pn^mv ,„ril,.
opuon in the manner provideo under parairrardt 2 hereof or 1 v it ^ ^ J ground rents, i, any. at Lender’s 

. rly iMiity.) .j.iMt loo by (ite. ho.ar.1. * ilu"ri wlthm'[hriTTO %««ndrt ™ "T"'f 7°'’’

=7ii>,;5, ss rr„r“„-x 7lx .tu
may make proof of iou if not made promptly i.y Borrower '** l>ender. and Under

inaurance Unefiu. Under is autbonied to collert and annlv the "‘*“'’ance carrier offers to settle a claim for
r««„uon or.p..,„i o„ c-.d.r.r.T’.ru;:""™ •• .«
the amount of *uch initallmenta ' red to in paragraphs 1 and 2 hereof or change

.n r„ht, .u,.. .„d Borreer

r4-KS=S=“Si,'™':?f^^
thtt Mortdagt, or i( any artion or proJLdinB*l.°r7mmrnT(!d ^b^lf^ITlcmlK Xeti”!'''''! "’"'“mod in

a,.p«raac«,di.b„„, ri^rl. la f nVrZT;•"*>
not liBdad w, d.b„„.„„„. of ,oa;7.bV ..il,rll7" to andT^.r^ 'Z.? S i”“‘Z’ ‘"‘‘"’I •’>“
amounU diaiiurwd by Under purauar/, to this paraeranh 7 witli ^ repairs Any
ediMw of Borrower secured by this .Mortgage I't.leaa Borrower and Unte additional indebt-
amotinu shall be payable upm, f^uL^„To B^ ^ ^ Payment, such
«t from the date of dufe,.^T^Tth^te requesting payment thereof, and shall bear inter-
roo^ u, apptobk la,, in -hid, or™. ,„rh -.b.i, f«7,n7,mrl.7h'"'llSl.to"w plmltb''' ^

,a. Sorbin, in ,b„ p.r.,r.p„ , .H.„ inon'iltllZorT:!; Id‘Hinder. ......... wut cs^icnse or oo any ac

o^y.'piSirf;;:;, ~:7,7d7d'"±,7r."n*v''lT'"" “r *■"'
therefor related to Lender’s intend in the Property ^ reasonable cause

nth any condemnaUon or other Uking^oMhe Propertv'orTart B 1*”*^*^ consequential, in connection
. a» h«ehy aligned and shall he 4id U, Und^ ' ^ conveyance ,n lieu of condemna

-...a -a., vaa.Hn:uuwuon OT ouier uuting of the Prope
uoo. an hereby asmgned and shall he paid to Under ............. ................ .......

r- **■» m-"-and Leader otherwiee agree in writrag. there ahall be aonlied to Property, unleee Borrower
fjon of the pioecoda as ia equal to that proportiofl whielf »ccu«:d by thw Mortgage such propor-
oiataly prior to the dau of faking bean t?^ fair market val'^f^f’^ P* Mortgage imroe-
lakmg. with Use balaoee of the ^oeeada paidto Borrow^ ^ Property immediately prior to the date of

H «>' o.d.
of weh Qottee Leader ie autlxmaad lo ^ J respond to Under within 30 davs of the date

UhIh Hd B«m.d dhd-ia, ^ ^ appHndinn rt pmcdl. u, pnndpal .hall
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»; i»arag-aDh? 1 and 2 hereof or
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not exUnd or |«tt,>oi>« th« due date of the inonthiv mMsHnient. referred to 
rltange the amount of »ueh in»tallin«nu

^ Not R.Uaa^i Exlenaion of the time for pay.ncnt or modification of amortiiation of the ium.
wcured by tm* Mortgage granted by Lender to any jucccssor in interest of Borrower shall not operate to release

*n*i Borrower s suceessors in interest. I^en^er shall not be' 
rwjuired to eotniMnee proeeedings against such successor or refuse to extend time for pavment or otherwise modifv

m Bor~J
II. ForKaaranc* by Under Not a Woiwer. Any forbearance bv Lender in exercising anv rieht or remedv 

hereunder or otherwise afforded by applicable law . shall not 1ki a waiver of or preclude the exercis^ of anv^
of taxes or other liens or charges bv Und^!

* Tn secured bv this Mortgage
nehf nr Cumulotovo. All remHies provided in this Mortgage are distinct and cumulative to anv other

■ •"'* ™ncum„tly, .n.i,p.„d-

..........

IIirTeal^hJld ?nTe^. of T ■' of a joint tenant or (d) the gram of

SS“SiHHS
.h”.TnX” "'■ J. JolCl" Je;
.,u/j^;r;L7Jtr«.": itrj; rrjj'lrri rrj: rrr',r -"r-"
mailed witiiin which Borrower mav pav the sums declared due If Hormt^nr fmi *' i * ^ * **^ notice is

No.. ('...Tv.sr. n„rro*., Unde, ln,tl,nr oovnnnnl n,d aKr.... ... f„||„„.

Uuoad la this Aiortgage (cl Borrower t»avt all 11 ***^^'^ ■K'^'nents of Borrower con-»= SiSS 5^-™

paragraph 18 hereof or abandonment of the Fropenv Under in nerM» bv 
Of by jodieially appowted raeeiver ahall he emitied to enter udoci take «r j ‘ P«»m, ^ agent
Md la «H«ct the miu of tha Pinpmy. ineludme tho»> n.« In ^

____o" receivers bomb, and reasonable attorney’. f«we *k.
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21. Futuro Advanc**. Upon ir*quest of Bommer, Lender, at Lender's option, prior to releaw of this 
Mortcare. may make Future Advances to Borrower. Such Future Advances, with interest ther?on. shall 
he secured by this Mortgage when evidenced by promissory notes stating that said notes are secured hereby 
except that the interest rate on the entire unpaid haUnce and the term of the original loan, to the extent 
pitted by law, may be adjusted as the parties hereto may agree. At no time shall the principal amount 
of the mdfbtedneM secured by this Mortgage, not including sums advanced in accordance herewith to pro
tect t^ security of this Mortgage, exceed the original amount of the Note plus US $ 5^900.00 
PHOVIDED, HOV^TVER. that prepa>*ment8 of principal, as provided for in paragraph 22 that follows are 
returned to Borrower or are made absolute non-withdrawable principal prepayment* prior to advancing 
sum* ax permitted within this paragraph.

22. S<rriiH,i fund. Borrower may make prepayments of pnncipal on anv installment due date or 
immediately preceding said date to be effective on the due date following and prepayment shall be appUed 
to msfallmenta last to lierome due under this mortgage. Upon request of the undersigned or either of 
them, provided a default does not exist and they are the owners of the mortgaged property, the lender 
*fre« to funush to the undersigned lOO^J of such principal prepayments, unless advancement'is prohibited 
by the rrgulauon* of chartering and supervisory authorities then in effect All such advancement* shall lie 
lec-ured by this mortgage in the same manner and effect as if no prejiayment* had lj«n made

23. RaleoM. U^n payment of all sums secured by this Mortgage. Lender shall discharge this 
Mortgage, without charge to Borrower. Borrower shall pay all co;xa of recordation^ if any.
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Ik WiTVE«a Whi;»kok, the Borrower has executed this Mortgage.

lit

-Borrower

-Borrower

Property Address 1023 East Nebraska, Grand Island, Nebraska 68801

State or Nkbiaska

V
Hall County ss:

Publlf.n*^ Id Ho-,rd’ I®
K*«a»K«M^ ........... '.......... - 1 .huaband and wife,

peraonaily known to me to be the idenUcal persons whose name, are affixed to the alx.ve and foregoing 
instruct, a* mortgagors, and each acknowledged aaid instrument to be his or her voluntary act and deed 

Witnea. my hand and notarial seal at Grand Island. Nebranka the date last above written

My Commiaauon exturo*:

M.-itar

Notary Pubbe

STATE OF 

County

Nebraaka 

BaU

Entered on numerical index and filed for record in the Register of Deeds Office of said County the
.. ^...................... • .................................. M..and recorded in Book................. ......... of Mortgagea at page . ...................... , as Instrument No.................

Reg of De^

By .- Deputy

When recorded to be returned to the
HRST FEDERAL SAVINGS AND LOAN ASSOCTATION OF UNCOLN

D im He Cetoar M«d.. Lincoln 
a 1101 io 4antf ft., Oowiw 
□ Itll mm imt It. firantf Islaad
O-----------------------------------

P.O. Boa SIM. Uncam. Ne. 61505 
PXi. Bern 6273. OmalM. N*. 66106 
Mil Watt Ini St, Grand Island. Me. 68801

475^0521 
554 8000 
384-4433 I


