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i<(LLIAM L. K£f?<rR AWO ROSEf^AP’'^ «<ERNER, husband and »'ife, each In his 
and her own right and as spouse of the other herein railed the

Mortgagor nrhether one or more, in consideration of TWE>^TY rptiR THniit;AMn AMp Kin/mo_ _ _ _ _ _

- c- - - - - - - - - - - - - - - - - - - - - - - - - - - Uoi I ars loaned to said Ntor tgag^'jr , docs nc^rt jje

To F L L€ RAI "eTvi' 4GS Afiu lOA;< ASSOC I AT I <j»^, its successors and assigns, the tol lowing
described real estate m HALL_ _ _ _ _ County, iicbrasKa:

lots one (I> mo TrtO v2). IN BLOCK FOURTEEN (14), IN ARNOLD & ABBOTT’S ADDITION TO THE CITY 
OF Gf(AND ISLAND, NE5RASK«A, AS SURVEYED, PLATTED AND RECORDED.

and ail easements and appu'-tenances together with all buildings, i r<>rf cement s,

.r appurtenances now or hereafter erected ‘hereon, including all apparatus, o-ju ^ ,

nx*ures or articles, whether in single units or centrally controlled, used sutr I y 
.eat, gas, air-conditioning, water, light, power, refrigeration, ventilction or otner
services, and an> other thing now or hereafter vherein or thereon, +he furnishing c.r 
«rucn py lessors to lessees for an unfurnished building similar to the one now o'- here- 
Jl‘er on said preraises is customary or appropriate, including, but not lir.iteo to, scren- 

i Tidow shades, storm do^rs and windows, carpeting and other tloc»r cove’^mg*, , s 'enn j-xr 
jwnings, built-in dishwashers, stoves, refrigerators, and water heaters and all renewals 
jr rep I acemei ts tf.ereoT (all of which are intended to be and are hereby decla ed to be a 
part of said real estate wtiether physically attached thereto or not.) The Asjociatiu'' 
s hereby subrogated to the rights of aM rrortgagees, lienholders and owners pi-d M b. 

tr.e proceeds of the loan nerebv secured.
TO hAVl KiD TO hOdD the said property, with said buildings, improvemc^nt , fixture'., 

jppur tenances, apparatus and equipment, unto said Association, its successor, ar.J ass i rp 
•orever.

Mortgagc'C hereby covenants witn said Association, its successors and assign', that 
‘Abrtgagor is l<»wfuliy seized of said premises, that they are free of encumbrances, ird 
that 'Mortgagor will forever warrant and defend t-.e title to said premises against the 
iawrul claims of ail persons whomsoever.

IH'S MOf'TUAGE IS GIVEN T-O SECURE : (1) The payment of o Note cx.icuted by »•'r;| igag<b»
1( the Association bearing ev.'jh date turewitfi in tn» principal sum as set fortn atovr , 
uhi.M Note, nriicipal anu interest, is payable In m '.•fnly i nsta I I m-'^nfs acc^rdi'.', to its

turn.:., witn a final maturity, unless sooner oaid, on the 1st day of rtor.nn-.pof-_ _ _ .

1996 . The nolder hereof shall have the option to accelerate the maturity of the note
tor which this mortgage is given as security, at any time after tht ! con
»our after first giving the undersigned or the then owner of the premises described herein 
a written rwtice three months in advance of its intent to do so. Any prepayment of 
principal made by virtue of the exercise of tnis option shall be without prepayment 
premium. (2) Any additional advances made by the Association to Mortgagor, or Mortgagor's 
successors irs title, fer any purpose, at the option of the Association, at any time before 
the release and cancellation of this Mortgage, but at no time shall this Mortgage secure 
advances on account of said original note and such additional advances in a sum in excess 

TWfEYT FOUR Trif)uf./mn AND NO/inn_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  Dollars: provided that nothing
herein contained shall be considered as limiting the amount tnat shall be secured hereby 
wr>en advanced to protect the s-ecurlty or in accordance with covenants contained in this 
Mortgage.

Provided, nevertheless, these presents are upon the following conditions: that whereas
the said Mortgagor is a member of said Association, has executed a note in writing to said 
Association to repay sum of money, with interest, in payments as set fortn in said 
siote, on6 any and all additional advances, with interest, and has agreed to abide by the 
uxistitutlon and By-Laws of said Association, and rules and regulations adopted by its 
ooard of Directors; and ag*'eed and do hereby agree:

i. To pay the indebtedness hereby secured promptly and m full compliance with the 
luMws of the aforesaid P-omissory Note and any other notes or agreements for additional 
advances as provided herein end of this Mortgage and further agrees that at the sole option 
of Mortgagee the time of payment of indebtedness hereby secured, or any portion there­

of, may be extended or renewed*, a^td any portion of the premises herein described may, 
without notice, be released from the lien hereof without releasing or affecting the personal 
liability of the Mortgagor herein for the pay«N»nt of said indebtedness then remaining 
unpaid, and not chvige in the ownership of said premises shall release, reduce or otherwise 
affect any Such personal liability or the Men hereby created.

/. Untersigned reserves the ri^t to prepay this note in whole or in part on any 
M-stallment pdyi«nt date prior to fivw years from the data hereof by the payment of ail 
accrued interest to the date of such prepayment together with a prapaymont fee equal In

amount to 160 days interest on the amount so pr^aid; and if prepaid after such date there 
shall be no prepayment fee. The prepayment fee so charged shall not exceed the maximum
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allo-ea b» !». or (e^ral regulalio... Prir.cipal a«.urts prepaid prior to matur ity m.,5.
.rtf in ai^nts 1o one or more subsequent principal payments. ^

3. Thai in aodition to, and together with, the monthly I ns tai I merits provided for

p:=^::-:xjpr;r p---:

:rSrz:\.r":^t:rp\''^^o-r-r:u;?k.:rr.up,.
m ”1' rents, ann.h’r

..mnar cnarrjes aga.nst the above described premises, as me same becom^ due. iuch

.rOv.yice puymtny. shall bo paid each month together with the rcrthly i nstal Imer, ts provide 
h.r render the terrr.s of said Promissory Note and any other notes or aqreements for

rT" ^ereir, in a single payrr«nt and shall not be, nor dee-^^-
to^ue. rus. funds but may be commingled with other such funds or tne aeneral funds

ydgee, an.^ no interest shall be payable in respect thereof. Wortoaqor shall nr-mf 
orward to Mortgagee all biils ^or taxes, assessments and rents and Ntort^aqee will u-e '

.. op.ion. waive, and iter such waiver, reinstate any and all provisions of thi^

.9d. egraph requiring such advance payments, by notice to Mortaagor ir whiie\ r*

waiver IS in effect. Mortgagor sr.al i pay all taxes, assessrrx7r;ts^and rents ras’othe w?.r' 
f'rovidec nere I natter. ^ j i tib,r wi ..e

‘Advance payments made by tno Mortgaoor shall exceec the
^rtgagee for taxes, aLessments or rents ^ t^^ 

irtJTZ, V Mortgagee, shall be credited by the “ “

n hr^nth or refunded to the Mortgar ■
rh’t advance payments made by the Mortgagor shall not be sutf.rie^'

pay such taxes, assessments and rents, as the case may be, when the same shall becor
rthe^net' ' Shall pay to the f-tertgagee any arount necessary to

u( the aelictency, cm or before the date .hen payment of such taxes asreermen.c 
Shan be due. ,, at any t,„^ the ttortpapor shLI tender Tlhl ;;:?;,,"::’ " Ixco ol"':' 
-^h the provisions of the Note secured hereby, full payment of the en?ir^ indeMednT

ed!nl^?h Mortgagee shall, ir confuting the amount of surh ii^deb^s^
credit to the account of the Mortgagor any credit balance ac umolated under the iTo.l 
paragraph. It there snail be a default under any of the prov.sl^ons of tn?" 
resulting in a publ.c Sale of the premises covered hereby or if the f^artqaoer aca'^?rp< t

-“*^’^hr hT-
.hs,a;;«hts\::y!::d-::^:::r°:h:*^::rc7s::r::-;^TrL^^^^^

■ igrwnents for additional advances have not been made by the tenth day of the month ir

f ;-y-p:: - r:: :::x:ii:?i:: :rd::; ?::TxtV:l:“o?: r’ ■
bT ?f rr- the AssiJai:™ ,r

b. To pay any and all taxes, assessments (general or special) rent- rthem

Charges levied and assessed against the p.-emises^ this ^brtaane rn'i^ri f ^ ’

interest at M t froT thf ! pay the same, and ail moneys so advanced with
8T - - M- - - > from the date of such payment shall be recaid hv vt^r+na«rm.-

demand, and shall be secured by this l^rtgage repaid by Mortgagor upon

unpaid balance of the in>;ebtedness secured hereby, with loss, if any pa' able to said

in the manier soecitied herein -tho ^ ° procure or maintain such insurance

^ch^p^mpn, ,h.„ b. rppb.p by lApr.gpgor upon „p shSifc^cI::: by^tMl*

Mo«t Federal Savings wid Loan no buildings or additions to axistina huiidinne ck ■i °

?;.“;n:ooTo—
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,...0 prosecute .. its o«n ,„ the actio., or procceOings, or to make any corvromise or

rr'^ridV^"*'1 e^'penses, including attorney's fees, r^ease any ^ney so
eueivod ty i^ apply the same on any indebtedness secured hereby, ^tortgogor aqrles ‘

fxecu.e Such f<. assignments of any compensation, a».ards, damages and ri^ts of'act ’n
K!d proceeds as ^K-^gagee may require. ^

10. lhat Mortgagor shall comply, at all times, all federal and state laws ai

municipal ordinances a.nd ail rules and regulations of any governmental entity havinq' 
jurisdiction over the premises, insofar as said - aws, ordinances, rules and ^oq!uJ?on^ 
pertain in ary way to the premises and their use.

11. That the Mortgagee, and any persons authorized by Mortgagee, shall n;.ve the r.-'i 
V-. en er an.^ inspect the premises at al I reasonable times.
... JV, not further mortg.age or encumber'the premises, or assign, or
.t cm. t to assign, the rents, or any part thereof, from said premises. lAortqaocr w i i I 
nut. eM.ept where the lessee is m default thereunder, terminate or consent fo^h^ cance - 
lat.cv, or surrender of any lease of the premises, or any part thereof, now exiMinq or 
nerc-arter made, or modify any such lease so as to shorten the unexpir^d term tne^eo* or 
>v as ,o decrease tne amoun' of rents payable thereunder, or accept payments of a-.

. . V Mortgagor will net execute tny lease of any portion of the premises cxceM
t.-- act.al occupancy by the lessee thereunder, win at all tines promp- I y and faithf^lK 
.-c orn. or cause to be performed, all of the covenants, cxiditions and agreements 
..O tairveo in all .eases of the premises now or hereafter existing, on the'part of the 
ossor Thereunder ro be rept and performed; all leases upon the ^rtgaqed premi^ sh\i i

ass^“ ^f M^rtgagee.^;:^:

13. In the event that i4ortgagor makes an assign-rent tor the benefit of creditors ^

receiver is appointed for the Mortgagor or tor all or any part of the p-emi.«s t ]\ ^
<^rtgagor files a petition or institutes proceedings in bankruptcy or is adjud^ated a

o tne United States, or ,f any of the foregoing shaH happen to an, co-maLr or guaranr ' 
of the promissory note secured hereby, then, or at any time thereafter the whote or^hl 
a.oresaid indebtedness and all othe- sums secured by this mortgage and'any other securir- 
agreemen 9-ven in connection with «his loan shall become due and payable at onr-e at the 

1 ?. ^'■^gagee and Mortgagee shall be enlitled to declare this mortgage to br.-

r acceptance of one or more payments cvi the indebtedness or any sum., securec
"V the Mortgagor prior to confirmation of "ore

JTr f Mortgagee's waiver of its right to accelerate the
matur ty of the aforesaid indebtedness and all other sums secured hereby.

14. 1.10 remedy conferred u^on or reserved to Mortgagee in this roi '^ooe or .

securing agreement is intended rg be exclusive of any other remid or^.^^d'teri ant el h

r .nir "“f sh.ll Be :n Oddi.ion every o.ht re^d
d,vw nerevnder or no. or hereetrer) ekisting, at la,, in equity or by statute Mo ^ '•

o. omission of Mortgagee to exercise any right or power accruing upon any default shel • ’

,r..a,r any such r.ght or po.er, or shall be construed to be a ,^v^ o, Ly luch de^^ll,
po-er and remedy given by this mortgage to the 

iSrlga^.^ exercsed front ti™e to ti™ as often as euty be deenx.^d ekpod^ent to

'm adequate records and books of account in accordance with

Ixkurtga^e Such other ’^fo?^;oTn?h^e;petrtr?hr^ttga^7jre“ S^rlgagel°may

reasonably request from ti to time. All financial statem^ts shall be pr^ateS ?n
accounting practice and shall be delIvLed in duplicate

set tn";iirin:;r^n:.’:nraS:id:r;?o^raS:arern:r
.n,,r«t as bere.n provided, and shall also lia.. paiS a?? oihir Ind^b ^ e™ s«: I by

rr:;rr?.;::;n”?r;rio“ranT;,--e
«.y .I'J’io.ii Tr%eiZn i:r7dd??r::^i

d^s:\7u?7?^;^T’h.%r.7h;*:;;:: L...
P^««.t has not bwn «d« as <Misorib«l above, or In th. event tiiat the requirewnt 
advance p^aiMts Is aaived; or In the event .-tot Mortgagor falls to conform to and coamlv

^ "r o* conditions, covenants or agreements conta?^d■ n th.s W-rtgege, or th. Not. .hich It secures, or any other not«i or%g™™ntr^o7
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jd<Ji 1 ioriiiJ ddvdnces, or in the event the Mortgagor should sell, either outright, by land 
contract, ty lease purchase agrcjements, or otherwise, or title thereto should otherwise 
bocone vested in persons other than r. Mortgagor, then the whole indebtedness hereby 
'-.ocurod shall thereupon or at any tinw thereafter, at the option of the Association, becc-o 
iwnediately due and collectible without further notice and this Mortgage may then be fore­

closed to recover the same, with interest thereon, at I I % and all reasonable costs
mg or title search foes..irsd expenses of suit, including abstracting or title search foes. Acccptancr b/ Mortgaqtv 

of 'me or more installment payments on the indebtedness secured hereby subsequent to any 
il«- Of ch.:in.}e in ownership or possession of said real estate, or any part thereof, as 

provided, as 1o wh i efi n»)rl<^ugoo has not granted its wriltof Cfin.orit, shall riot 
.orsTtijte a waiver ot Mortgagee's option to accelerate the whole indebtedness hereby 
ecured, which option may be exercised by 'Aoriqagee at any time. No delay or ormission 

'•aTqaq<*e to exercise any rioht or option accruing upon any default shall imf’air any suc
i gro or option, or snail be construed to be a waiver of any such default, or an acquies.

tnere n; and every option and remedy given by this Mortgage to the Mortgagee may be exe''. 
♦rom time tc t irre as often as rnay be deemed expedient to Mortgagee.

r'rovided further that in the event ot default in the performance ot any ct the tem 
and conditions of this fAortgage, he Note secured by this Ntortgage, or any other notes f 
additional advances, on the part of the f*tortgagor, the Association shall bo entitled to * 
• mmc'diate possession of the prr* ses above described, together with all the rent, revenue 
and income, including any land contract payments due the ’■tortgageor or any oth^r incomes • 
any type whatsoever, to be derived therefrom, and said Association mjy, in its discretic 
use the rents so far as it deems necessary for the purpose of making repairs uprm the 
premises, and for the payments ot insuranre premiums, taxes and assessments upon said 
premise', and tor necessary expenses incurred in renting said premises and collecting n-- 
♦herefr.', and to apply on said note and notes and agreements tor future advances, until 
the indebtedness secured is fully paid; but said Association shall in no case be liable • 
trie failure to procure tenants, to collect renta, or to prosecute actions to rerove' 
possession of said premises.

''CC 
sod I

(xc'cuted this 2nd day of ftovember

STATE Of UEokAbhA )

) ss;
COUhiTV OF HALL )

On this day of November ,1978, before mo, a Notary Public in and tor said
County, personally came the above named WILLIAM L, VtEf^ER AND RQSCMARY WERNER^ hushan.-t

end wi fe_ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ me well known to be the ifidentical person_ whose nar
_af fixed to tho above Mortgage as grantors^ '^nd are severally adknowledged the

_ voluntary act and deed.said instrument and the execution thereof, to betheit

WITNESS my nard and Notorial Seal, the day and year last above written.

V Notahif PuPub Iic

My cowmisa.'' expires on the oay of 19-7;.

I AflDttWfJtiLJL^anmsff II MU2»
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