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78—=1(7295 MORTGAGE

This Mortgage made s of the 18th day of October , 1978 | between

Richard J. & Lynn A, Strehle (husband and wife) (hereinafter called, and if more than one party jointly and

everally hereinaiter called “Mortgagor™), residiog st 1011 West 6th Street . Hall County, Nebraska

snd the United States of America (hereinafter called “Mortgagee”), scting by and through the Department of Housing and Utrban

Development haviog a Regional Office st 911 North Walnut Street, Kansas City . and
Sute of Missouri

WITNESSETH, that to secure the parment of sn indebtedness in the principal amount of Eighteen Thousand One

Bundred Fifty & no/10Molars ($ 18‘150.00 ). with interest thereon, which shall be pavable in accordance with
certzin note bearing even date herewith, 8 truc and correct copy of which. exclusive of the ugnature of the Mortgagor, marked
Schedule A” is annesed hereto and made a part hereof, and all other indebtedness which the Mortgagor is obligati . to pay to
the Mortgagee putsuant to the provisions of the Note and this Mortgage, the Mostgagor hereby grants, conveys and mortgages
to the Mortgagee

The following desribed property situate in Hall County Nebias'a

Lot Four (4, in Block Ome Hundred Thirty-Five (135) in Union Pacific
Railway Company's second addition, City of Grand Island, Hall County,
Nebraska

TOGETHER, with all sppurtensnces thereto and all the estate and rights of the Mortgagor in and to such property or in
anywise appertaining thereto, il buildings and other structures now or hereafier thereon erected or installed, and all fixtures
and articles of personal property now or hereafter attached to, or used in or 1n the operations of any such land, buildings or
structures which are necessary to the complete use and occupancy of such buildings or structures for the purpose for which they
were of are to be erected or installed, including, but not limited to all heating. plumbing bathroom. lighting, cooking, laundry,
ventilating, refrigerating, incinerating. and airconditioning equipment and fixtures and all replacements thereof and additions
thereto, whether or not the same are or shall be attached to such land, buildings or structures 1n any manner,

TOGETHER, with any and all awards now or hereafter made for the taking of the property mortgaged hereby, or any
part theteof (including any easement), by the exercise of the power of eminent domain, including any award for change of
grade of any street or other roadway, which awards are hereby assigned to the Mortgagee and are deemed a part of the property
morigsged hereby. and the Mortgagee is hereby authorized to collect and recerve the proceeds of such awards, to give proper
receipts and acquittances therefor, and to apply the same toward the payment of the indehtedness secured by this Mortgage, aot-
withstanding the [act that the amount owing thereon may not then be due and pavable. :nd the Mortgagor hereby agrees. upon
request, to make execute and deliver any and all assignments and other instruments sufficient for the purpose of assigning each
wuch award 1o the Mortgagee, free clear and discharged of any encumbrances ot any kind or nature whatsoever; and

TOGETHER. with all right. title and interest of the Mortgagor in and to the land lying in the streets and roads in front of
and sdjoining the above described land (all the shove described land, buildings. other structures, fixtures, articles of personal
property, swards and other rights and interests being hereinafter collectively called the mortgaged property”)

TO HAVE AND TO HOLD the mortgaged property and every part thereot unto the Mortgagee its successors and assigns
forever for the purposes and wes erein set forth

AND the Mortgagor further covenants and agrees with the Mortgagee, as follows

I The Mortgagor will promptly pay the principal of snd interest on the indebtedness evidenced by the Note, and all other
charges and indebtedness provided therein and in this Mortgage, at the times and in the manne: provided in the Note and in
iy Mortgage

2 The Mortgagor will pay when due, as hereinafter provided. ali ground reats, if any, and ali taxes, assessments, water
rates and other povernmental charges, fines snd impositions, of every kind and nature whatsoever, now or hereafter imposed on
the mortgsged property, or any part thereof, and will pay when due every amount of indebtedress secured by any lien to which
the lien of this Mortgage v expressly subject

% This Mortgage and the Note were executed and delivered to secure moneys advanced, or to be advanced, by the Mortgagee
&1 or on sceount of o loan evidenced by the Note, for the purpose of making the improvements described or refcired to in
the specification and bid sheet dated March 9 ,1978 | to or oo the
mortgaged property, and for sucls other purpose, if any, described or referred to therein, which improvements are hereafter collec
tively called “lmprovements” The Mortgagor shall make or cause to be made all the Improvements. If the construction or
instailation of the Improvements shall not be carried out with ressonable diligence, or sha!l be discontinued st any time for
any reason, other thas strikes, lockouts, scts of God, fires, floods or other similar catastrophies, riots, war or insurrection, the
Mortgagee after due notize to the Mortgagor is hereby authorized (3) to enter upon the mortgaged projerty and employ any watch-
men o protect the Improvements from depredation or injury snd to preserv: and protect such property, (b) to carry out any
or sil then existing cootracts between the Mortgagor and other parties for the purpose of making any of the Improvements
(¢} w make sod enter into sdditions! contracts and incur obligations for the purposes of compieting the Improvements persuant
to the obligations of the Mortgago: bereunder, cither in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge
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all debts oblipatioms and liabilities incurred by resson of ary action taken by the Mortgagee, a3 provided in this Paragraph, all
of which amounts 1o paid by the Mortgagee, with interest thereon from the date of each such payment, at the 1ate of three percent
(Y%) per aoou~, shall be payable by the Mortgagns to the Mortgagee on demand ind shall be secured by this Mortgage

4 No building or other structure or improvement, fixture or personal property mortgaged hereby shall be removed o1
demolished v hout the prior weitten consent of the Mortgagee The Mortgagor will not make, permit or suffer any alteration of
or sddition to any building or other structure or improvement now of which may hereafter be erected or installed upon the
mortgsged property, ot any part thereof, except the improvements required to be made pursuant to Paragraph 3 hereof. nor
will the Mortgagor use, of permit or suffer the use of any of the mortgaged property for any purpose other than the purpose
ot purposes for which the same it now intended to be used, without the prior written consent of the Mortgagee The Mortgagor will
maintain the mortgaged property in good condition and state of repair and will not suffer or permit any waste to any part thereof, and
will promptiy comply with all the reguirements of Federal, state and lucai governments, or of any departments, divisions or
buresus thersn!, pertsining to such property or any part thereof

Y The Mortgsgnr will not voluntarily creste, or nermit or suffer to be created or to exist. on or sgainst the mortgaged
promerty. or say part thereof any lien superior to the Lien of this Martgage excluuve of the lien or liens «f any. to which
thit Mortgage 11 sspressty subiect x5 set forth in the granting claute sbove and will keep and maintain the same free from
the laims of sl = rties supplying labor or materials which will enter into the construction or iastallation of the Improvements

£ (3) The Mortgagor will keep al! buildings. other structures and improvements acluding equipment now existing or
wiich may hereafter he erected or installed on the land mortgaged hereby insured against loss by fire and other hazards,
catualties and contingencies. 1n such amounts 1nd manner, and for such periods, all as mav be required from time to time by
the Mortgagee Unless otherwite required by the Mortgagee all such insurance shall be effected by Standard Fire and Extended
Coverspe lnscrance policies in amounts net less than necessary 1o ¢amply with the coinsurance clause percentage of the value
spplicable to the locati-n and character of the property to be covered All such insurance shall be carried in companies approved
by the Mortgagee and all policies therefor shall be in such form and shall have attached thereto loss pavable clauses in favor of the
Mortgagee and any other parties as shall be satisfactory to the Mortgagee All such policies and attachments thereto shall bhe delivered
promptly to the Mortgagee, unless they are required to be delivered to the holder of 2 lier of 3 mortgage or similar nstru.
ment to which this Mortgage 13 expressly subject in which latter event certificates thereof catidactory to the Mortgagee shail be
delivered promptly to the Mortgagee The Mortgagor will pay promptly when due. as heremnafter provided. and any and all
premiums on such .asursnce, and in every case in which pavment thereot 1« nor =uade from the deposits therefor required by this
Mortgage promptly submit to the Mortgagee for examinstion receipts or other evidence of such ravment as shall be wusfactory
to the Mortgagee The Mortgagee mav obtain and pay the premiom on (but chall be under no obligation to do «0) every kind of
insurance requited hereby if the amount of such premium has not heen depouted ¢ required by thie Mortgage in which event
the Mortgegor will pay to the Mortgagee every premium so paid by the Mortgagee

(L) In the event of loss or damage to the mortgaged property the Mortgagor will give to the Mortgagee immediste notice
thereof b mail and the Mortgagee may make and file proof of lows if not made otherwise promptly by or on behalf of the
Mortgagnt Fach insurance company issuing any such policy 13 hereby suthorized and dirccted to make payment hereunder for
such loas directly to the Mortgagee insiead of to the Mortgagor and the Mortgagee 1ointly, unless the amount of lost i3 pay-
shle first to the Lolder of & lien under a mortgage or similar instrument to which this Mortgage it expressly subject, and the
insurance proceeds or sny part thereof is received by the Mortgagee mav he applied by the Mortgagee st 13 opton, either
in reduction of the indebtedness hereby secured or to the restoration or repair of the mortgaged property damaged In
the event of foreclnsure of this Mortgage or of any transfer of title to the mortgaged property in extinguishment of such indebt
edness. 3!l right. title and interest of the Mortgagor in and to every such insurance policy then in force, subject to the rights
and mterest of the holder of any such prior lien, shall pass to the granter acquiring title to the mortgaged property together with
vuckh poley and appropriate assignment of such right title and interest which shall be made by the Mortgagor

7 (a) la order more fully to protect the security of this Mortgage the Mactgagor shall deposit with the Mortgagee to-
gethes with, and i addition to, the payment of principal snd interest monthly on account of the Note secured hereby unti!
the Note i3 paid in full, an amount of money equal to the total amount of (1) ground rents. if anv, next becoming due. (1) *he
premiums next becoming due on the policies of fire and al' other harard insurance required by this Mortgage with respect to the
mortgaged proper v, (iii) taxes, zssessments, water rates and other governmentz! charges next becoming due on the mortgaged
property (all the foregoing amounts as estimated by the Mortgagee and set forth in » written notice of such estimate by the
Mortgagee to the Mortgagor from time to ume). less all amounts that may already have been paid therefor. divided by the number
of calendsr moaths to clapse before one calendar month prior to the date when such ground rents, premiums. taxes. rssess
ments, water rates and other povernmental charges. respectively, will become due and payablc If any amount referred to in
clauses (1) through (i) hereof is roquired to be deposited by the Mortgagor under s mortgage or similar instrument having
priority over the lien of this Mortgage the Mortgagor shall make the deposits required by this Paragraph 7 only in the event of the
termination of such obligation under the prior mortgage or similar instrument The Mortgagor shall give prompt notice in writ
ing to the Mortgagee of the occurrence of the last mentioned event All such amounts so deposited with the Mortgagee shall be
held by the Mortgagee, or any agent designated by it, in trust to be used only for the paiment of such ground rents, premiums,
taxer, assessments, wiater ratey and other governmental charges No interest shall be payabie by the Mortgagee on any sum so
deposited

(b) All amounts required to be deposited within the Mortgagee monthly in accordance with Paragraph 7(a) hereof, and the
pmount of principal and interest to be paid each month on account of the Note, shall be added together, and the aggregate amount
thereofl shall be paid by the Mortgagor to the Mortgagee in & single payment to be applied by the Mortgagee on account of the
indebiednens of the Mortgagor pursuant to the Note and this Mortgage (to the extent that monies are svailable from the
smount 30 deposited), in the order, any provision of the Note to the contrary netwithstanding, as follows:

FIRST, to the lste charges. if any, referred to in the Note,

SECOND, to the amount of such ground rents, if any, fire and other hazard irsurance premiums, taxes, assessments water
rates and other governmental churges required to be paid under the provisions of this Mortgage. in whatever sequence the
Mortgagee may cxclusively determine,

THIRD. to interest due on the Note, and

FOURTH, the remainder, to the principal due on the Nate

Any defliciency in the smount of sny such sggregate monthly payment shall uniess paid by the Mortgagor prior to the due date of
the next such deposit paysble, constitute an cvent of defauit under this Mortgage

(¢} Any excess funds that may be sccumulated by reason of the deposits required under Paragraph 7(s) herecf, remaining
sfter payment of the amounts described in clawses (i), (ii) and (1is) thereof, shall be credited to subscauent respective monthly
smounts of the same nature required to be paid therevader 1 any such amount shall exceed the estimate therefor the Mortgagor
thall forthwith pay to the Mortgagee the amount of such deficiency upon written notice by the Mortgagee of the umount thereof.
Fuilure o do o before the due date of such smount shall be an eveat of defanlt under this Mortgage. If the mortgaged prop-
erty is sold ender foreclosure or is otherwise scquired by the Mortgagee, after defsult by the Mortgsgor, any remaining
balance of the sccumulstions under Parsgraph 7(s) bereof, shall be credited to the principsl amount owing on the Note as of the
date of commencement of foreclosure proceedings for the mortgaged property, or as of the date the mortgaged property is
otherwise 10 scquired

§ The lmprovements and sll plans and specifications therefor shall comply with sll applicable municipal ordinances, regu-
lations, and rules made or pronulgsted by lawful suthorily, and upon their conpletion shall comply therewith.
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9 Upos soy failure by the Mortgagor to comply with or perform any of the terms. covenants or conditiony of H.uis Mort-
gage requiriag the payment of any amount of money by the Mortgagor, other than the principal smount of the loan evidenced by
the Note. interest snd other charges, a3 provided in the Note, the Mortgagee may ot its option make such payment Fvery
payment yo made by the Mortgagee (including reasonsble attorney’s fees incurred thesely ). with iaterest thereon from the date
of such psyment, at the rate of six percent (6% ) per snnum, except any payment for which 2 different rate of intere* u
specified berein, shall be payable by the Mortgagor to the Mortgagee on demand and shall be secured by this Mortgage Thao
Morigage with respect to any such amount ard the interest thereon shall constitute 2 hien on the mortgaged property prior ‘o
sny other lien attaching of acrruing subsequent to the lien of this Mortgage

10 The Mortgagee, by anmy [ its asgents of representatives, shall have the right 1o inspect the martgaged property from time
to time i any tessonable hour of “he day Should the mortgaged pioperty, or any part thereof, 3t any time requite intdection
repair care ot attention of any kond or aature oot provided by this Mortgage as determuned hy the Mortgagee in ats so'e dis
cretion the Mortgagee may, after notice o the Mortgagor. eater or cause entry fo be made upon the murtgaged property. and
mapect, tepair, protect, care {of or manian such property, & the Mortgage: may ity sole disiretion deem necessary, and may
par 8!l amounts of money therefor sy the Mortgagee may 10 1t sole discretion Jeem necessary

11 The principal smount owing on the Note together with interest thereon and all other charges, at therein provided
snd all other smeu.unts of money owng hy the Morgagor 1o the Mortgagee pursuant to aad recured or intended to be secured
by this Mortgage shall immediately Gecor o due ind pavable without notice or Jemand vpon the appointment of a = ~iver o1
Liquidator, wheths: uiuntary or anvoluntary for the Mortgagor or any of the property of the Mortgagor or upon the filing of
2 pettion by or sgaiast the Morgaror under the provisions of any State insolvency law, or under the provisions of the Bank
ruptey Act of 1898 & wmended. or wpon the making by the Mortgagor of sn assignment for the benetit of the Mortgagors cre intors
The Mortgag ¢ 13 awhorized to declare st aty option all or any part of such indebtedness immedistely due and payable upan the
bappening of any of the following events

(3) Failure to pay the ar-ount of any retaliment of principsl and interest, or other charges paysble on the Note which shall
hive become due, prior to the dus dste of he next such instsliment,

(b) Noaperformance by the Mortgagor of any covenant agreement term of condition of thin Mortgage or of the Note
fexcept ay otherwise prov Aod an subdivivion (1) heteof) or of any other agreement herctofore, herewith or hereafter made
by the Morigagor with the Mcrtgagee in connection with such indebtedness,

(c) Failure of the Mortgagor ‘o perfocrm any covenant agreement, toim of condition in any instrument creating & hien wpon
the mortgaged property, or any part thereof which shall have prionity ver ‘he hien of this Mortgage,

(d) The Mortgagees discovery of the Mortgagor’s failure i any application of the Murtgagor to the Mortgagee to disclose
sny fact deemeld by the Mortgagee 1o be material or of the making ‘heren or in any of the agreements entered inte
by the Mortgagor with the Mortgagee (including but not himited to the Note and this Mortgage) of any musrepresen
tation by, on behalf of, or for the henelit of the Mortgagor,

(¢) The ssle. lease or other trarsfer of any kind or nature of the mortgaged property or 2ny part thereof, without the prior
written consent of the Mongages

(1) The ensctment after the Ja of irea Mortgage of any law of the State of Nebrasha deducting ivom the value of
the tortgaged property 'o: oy pact thereof), for the purpose of tyxation any lien thereon or changing 1o any way
it laws for the taxanion 7 = tgage: or debts secured by mortgage for state or local purposes, or the manner of colle

tion of spy such tax, o 83 10 fect this Mortgage, and f afrer suh enactment or change the holder of the Note and this
Mortgage gives writter ne'  + o the Mortgzgor declanng the Note and all other indebiedness secured by this Mortgage
to be due and payable. be. :ose of any such ensctment or change, ymmediately upon the expiration of thirty (30) days
alter such notue

The Mortgagee s tailure to exercarr any of ity rights hereunder shall not coastitute 3 waver thereof All the events in this Para
graph erumersted upon the happoning of any of which the Note shail become. or may be declared to be immediately due and
pavable, are in this Mortgage called  events of default’

12 The Mortgagee may from time to time cure each defsuit under any covenant or agreement an any instrument creating s
lien upon the morigaged property. or any part thereof, which shall have prioriy over the lien of this Mortgage, to such extent
83 the Morigagee may exclusively determine, and each amount paid (if any) by the Mortgagee to cure any such default shall be paid
by the Mortgagor to the Mortgagee, and the Mortgagee shall also become subrogated to whatever rights the holder of the prior
frien maght have under such 1vstrument

13 (3) After the (appening of any default hereunder, the Mortgagor shall vpon cemand of the Mortgagee surrender posses
ron of the mortgaged property 1o the Mortgagee, and the Mortgagee may enter such provesty and let the same and collect all the
rents therefrom wiich are due o+ to become due. and apply the same. after payment of 2l ‘harges and expenses. on account of
the indebtedness bereby secured, and all such rents and !l leases existing at the time of 1o0n default are hereby assigned to the
Mortgagee a3 further se anty for the payment of the indebtedness secured herchy, and the Mortgages nay ahwo dupossess by the
wsusl summary proceedings, sny tenant defaulting in the paymen: of any rent to the Mortgagee

{5) In the event thet ‘e Mortgagor occupics the morigaged property or any part theteo! the Mertgagor agrees o surrender
possession of such prozerty o the Motgagee immedistrly after any such default herennder, and of the Mortgagor remains in pos
sesmson aft 1 sorh aefault, such possession shall be as 2 tenant of the Mortgagee, and the Mortgagor shall pay 1a advance, upon
Zrmand by the Mortgages & 3 reasonable monthly rental for the premises occupied by the Mortgagor, an amount at least equivalent
w one twe'ith of the aggregate of the twelve monthly installments pavable in the current calendar year, plus the sctusl amount of
the senss growad rewt, 4 eny, tares, assessments, water rates. other governmental charges and insorance premiums payable »
oot oo with the mortgoged property during such vear, and wpon the fatlure of the Merigagor to pay such monthly ieutal
the Mortge e may also be duspossessed by the usual summary proceedings spplicable to tenanis This covenant shall become
eliective immediately wpon the happening of any soch default, sy determined in the sole discretion of the Mortgagee, who shall

prve notice of such determinstion to the Mortgagor. and in the case of foreclosure and the appointment of a receiver of the rents,
the withun covenant shall wure 10 the benefit of such receiver

14 The Mortgagee in any sction to foreclose this Mortgage shall be entitled to the appointment of a receiver withou: notice,
o8 ¢ matter of right and withou! regard 1o the value of the morigaged property. or the solvency or insolvency of the Mortgagor
or wther party hable for the payment of the Note and other indebtedners w ured by this Mortgage

3 The Morigagor, within ten {10) days upon request in person or within twenty (20) days upon reguest by mail, will
futtesh prompily & writiea statement in form satisfactory to the Mortgages signed by the Mortgagor and duly acknowledged, of

the amount then owing o the Note and other indebtedness secured by this Mocrtgage, and whether any offsets or defenses
exist against such indebtedness of any part thereof

16 The Mortgagor will give immediate notice by registered or certified mail to the Mortgagee of any fire, demage or other

casualty affecting the mortgaged property, or of any coaveyance, tramler or changr in ownership of such property, or any pant
hereol

17 Netice snd denend or request may be made in writing and may be served 11 person or by mail
18 is case of & foreclovurs sale of the morigaged property it may be sold n one parcel

19. The Mortgagor will mot assign the rents, i sny, in whole or ir part, from the morigaged property. ot say part thereof,
without the prior written consent of the Morigagee




10 The Mortgsgor 13 lawfully seized of the mortgaged property and has goo! right, full power and lawful authority to sell
and convey the same in the manaer above provided, and will warrant and defend the same to the Mortgagee forever sgainst the law.
ful claims and demasnds of any and 4l parties whatsoever

31 This Mortgage and all the covenants sgreements terns and conditions herein contained shall be biading upon and inure
te the benefit of the Mortgagor and the hers, legal representatives and assigns of the Mortgagor, and, to the extent permitted by
lew. every subirquent owner of the mortgaged property, and shall be binding upon and inure to the benefit of the Mortgagee
ind ity asmgns Il the Mortgagor, 33 defined here:n, consist: of two or more parties. this Mortgage shail constitute a grant aad
motigage by all of them rontly and severally, and they shali be obligated jointly and severally under all the provisions hereof and
under the Note. The word "Mortgagee” shall include say person. corporation or other party who may from time to time be the
holder of thiy Morigage Wherever used herein the singulir aumber shall include the plursl the plural nomber shall include the
sngular, and the use of any geader shall be spplicable to all geaders wherever the sense requires

IN WITNESS WHEREOF this Moitgage has been duly signe § and scaled by the Mortgagor on
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