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THIS MORTGAGE, made this____20th day of __ OCTOBER _— .19_78_ between MICHAEL D GONZALES AND
CHFRYL ¥ GONZALES, HUSBAND AND WIFE OF EACH OTHER AND EACH IN HIS AND HER OWN RIGHT, AND FIRST

herenalter sefesred 1o as Mortgagors. and Mortgagee SAVINGS COMPANY, GRAND ISLAND NE 68801

WITNESSETH  That the undersigned Mortgagors in consideration of the proceeds of the shove described loan, do hereby grant
bargam, sell and convey unto Mortgagee, the followmng described real evtate, 1o wit

u!'ulFlY FIFTY-SIX FEET (56") OF LOT ONE (1), FRANZEN
SUBDIVISION, A REPLAT OF LOT TWENTY-ONE (21), ISLAND ACRES,
1‘- THE CITY OF GKAND ISLAND, HALL COUNTY, NEBRASKA

together with all tenements, hereditaments and appurtenances belongng theteto

1O HAVE AND TO HOLD the above described premises with all the privileges and appurtenances thereunto belonging including
all rents_ tssues and profits thereof unto Mortgagee, forever, And Mortgagor hereby covenants that Mortgagor is well and truly seized f
3 good title to the premises above conveyed in the law, in fee dmple. and has good nght and tawful authority 1o convey the ame, and
that the title so conveved & clear, free and unicumbered except as otherwise noted and that Mortgagor will forever warrant and de
fend the same 10 Mortgagee against all (laims whatsoever

This Mortgage s peen by Mortgagors 1o secure the performance of each agreement contained herein, and to secure the payment
of a loan in the amount of the Total of Payments shown above, which loan being evidenced by a promissory note hearing even date
herewith and which (s further described above
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PROVIDED ALWAYS, and these presents are upon the expressed condition, that if the Mortgagors shali pey in full to the Mort
gagee 1 promissory note beanng even date herewith i the amount set forth above, payable in installments according to the terms there
of together with interest s set forth theran, and shall pay all taxes and ssessments levied upon said real estate before the wame he
comes delinguent, and keep the buildings on said premises insured for 3 sum equal to the indebtedness secured hereby  loss, if any, pay
able 1o the said Mortgagee, ther these presents to be null and void, otherwise 1o be and remain in full force,

THIS MORTGAGE IS ALSO TO BE. AND CONTINUE TO BE, FROM TIME TO TIME, SECURITY FOR THE PAYMENT
OF SUCH SUM OR SUMS OF MONEY AS THE MORTGAGEE MAY FROM TIME TO TIME IN THE FUTURE ADVANCE TO THE
MORTGAGOR, AND EVIDENCED BY A SUPPLEMENTAL NOTE OR NOTES, BUT NOT TO EXCEED THE TOTAL OF
$ **4BH5S5, 00 RaN, . EXCEPT FOR ANY ADVANCES THAT MAY BE MADE TO PROTECT THE SECURITY IN AC-
CORDANCE WITH THE TERMS OF THIS MORTGAGE.

Addinonal Terms and Cooditions on the reverse of this agreement are made a part heseof and incorporated herein

IN WITNESS WHEREOF, the said Mortgagors have executed these presents the day and year first above written
/
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Mortgagor
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THE MORTGAGOR FURTHER COVENANTS AND AGREES

That the Mortgagor will pay the indebted as b bl 1 ded

That the Mortgagor is the owner of said property in fee simple and has good right and lawful suthonty to well ane
convey the same and that the same is free snd chear of any lien or epeumbrance and that Mortgager will warrant and defend the
title to said premuses agamst the came of all persons whoensoever

To pas immedistely when due and poyalbie all geaeral taves, special tases specinl asessments water charges sewer sere
e charges and other tares and charges aguinst said property and all tases leviod on the debt secured herebn and ta furnsh the

= Mortgages, upnn request with the original or duplieate recripts tl erelt The Mortgagor agrees that there shall be added 10
€ rach monthly payment required bereander or under the evdence of debt secured herely an amount esimated by the Mortgager

e}

1o be suficsent 1o enable the Mortgagee to pay 2 they become due all taves assessments and similar charges upen he prem
1ees subject thereto amy deficwwney beeasse of the imsufficiency of such additional pasments shall be forthwith degeited by the

Martzsgor with the Mourtgagee upon demand by the Mortgagee Any default ander this paragranh shall be devmed a delault o

'p.ymvnt of tares swessrrents e wmilar charges reguired hereander

The Morigagor agrews that there shall also be added to rach monthiy payment of prncipal and intereat tequited heee
wnder an amount estimated by the Maortgagee to be sufficrent to enable the M

tgager to pay  as it becomes due the insurance

I o any polcy del A 1o the Mortgages Any deficiwncy becausw of the insuficsend s of sk additional pas
meats shall be forthwith depesited by the Mortgagor with the Mortgagee upon demand by the Mortgages Any default under tha
paragraph shall be deemed s default in the payment of insuran o premigms I the polooy or policies depeaited are such B bmome

wners ot all risk polices and the deponits are insuficient 1o sy the entire premium the Mostgages may apphy the dejwen »
pay premuums oo risks reqeired 1o be insared by this mortgage

Vasments made by the Mortgagor ander the ahove paragraphs may  at the option of the Morigagee bte lwld by o oar
coermngled with other such fands or ats own funds lor the payment of such items and until so applied such payments ars »
plecdged as security for the unpard balance of the mortgage inde bedness

To procure. deliver to and maintain for the benefit of the Mortgagre daning the life of this mortgage original polioies and
rene therend delivered at least ten dave before the expuration of any such policwes inturing against fire and ther magratis
hazards casuslties, and contingencies as the Mottgages may requite, in an amount equal to the indebtedness secured by tho
Mortgage and in companies scceptable to the Mortgager with los payahie claus in faror of and in form acceptable to the SMarga
gov In the event any policy s not 1enewed on or before ten days f its exprration the Murtgages may procure insurance on the

v s pay the P therefor and such sam shall hecme iumediatels due and payable with interest a1 the rate o’
forth 1o sasd note untl pasd and shall te secured by this mortgaee Failure un the part of the Martgagor W furnish cach rerneaals
s are herein required of failure 1o pay any sums adoanced hereunder shall at the option of the Mortgagee constitate a default
under the terme of thie martgage The delivery of such policres shall in the event of default constitute an asugnment of 1he ur
enrned premium

Any sums recensd by the Mortgagee by reascn of loss or damage ‘nsured against may be retained by the Mortgages
and applid toward the payment of the debt heredbs secuted or 8t the option of the Mortgagee such sums «ither abully e
part may be paid over to the Mortgagor to te used to repaie such buildings or 1o build new buildings in thesr place ar far any
other purgme or ahject watisfactory o the Murtgager without affecting the lwn on the mortgage for the Tull amount svured bere
by before such payment ever Lok place

To promptly repair. restore of rebuiid any buildings or improsements now or herealter on the premises ahich mas e
come damaged or destroyed to beep said premmses in good condition and repair and {ree from any mechanic's Lien or other Len or
claim of Lien not expresaly suboedinated 1o the lien hereof not to sufler or permit any unlawiul use of or any oursance G et on
said property not (o permitl easte on sud premises nor to do sny other act whereby the property herely comveyed shall hecome
Jess valuabie nor to dimunish or impair (s vaius by any act or omission to act to compl. with all requitemernts of law with tespest
10 the mortgaged premises and the use thereo!

That should the premises of any part thereol be taken or damaged by reason of any public smprosement or conderni
procending. or under the right of eminest domain. or in any other manner the Mortgagee shall be entitled to all compensations
.-.Ph and any other payment or reliel therefor and shall be entitled. at its option. 16 commence appear i and prosecute ot
ram name any sction or proceeding or (o make any compromise of settlement in connection with such taking or damage All such

e awards 4 right of action and proceeds are hereby ssugred fo e Mortgagee who may  aflter deducting
berel all it exp . telease any yo a0 4 by it or apply the same or any indebtedness secured herety The Mot
gagor agrees o execute such further ' of any P awards d ges and rights of action and proceeds o the

Mortgagre may reguire

That in case of fatlare 8 petform any of the herein the M may do on the Mortgagor s behal! evervth,
o covenanted that the Mortgagee may aleo do any act it may deen necessary to protect the lien thereof that the Martgagor wiil
repay upon & ol any paid or dish d by the Mortgagee for any of the sbove purposes and suck moneys together with
interest thervon at the rate provided in said note shall become so much sdditional indebtedness herebs woured and may be o
cluded in any decree foreciosing this mortgage and be paid cut ul the rents or procesds of sale of said premises of not others e
paid. that it shall not be obligatory upon the Mortgagee to inquire into the validity of any lien encumbrsnces or claim in ad
s above L o but h herein d shall b= ¢ d a8 requinng (he Mortgagee to advance any
moneys for any such purpose not to de any sct hereunder, and that Mortgagee shall not incur any pers nai labdity because of any
thing 1t may do or emit to do hereunder

In the event of the default by M in the pay of any 1t % reg d by Uw Note secuted hereby or
n the perf of the ohli in this morrage or in the note secured thereby, the Mortgages <hall be ertitled to declare the
debt secuted hereby due and payable without notice. and (he Mortgagee shall be entitled al its option = ithout notice either by 1taell
ot by  receiver to be appointed by the court theree’ and without regard to the adequacy of any security for the indebtedres
uumﬁ.uwwwwmdmmmdmmmmm!m"o- rents. iwsues and profits
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inen renting the same. colleciing the rents revenues and income, and it may pay out of samd income all expenses incurred in rent

u-‘—m&--tn‘dﬂnﬁnlhm‘ wl The bal i il any. shall be appled toward the

h of the & di This igrument W o and hecome null and void upon release of this mortgage
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COUNTY OF ‘E‘Lkl.l )

of __ _OCTOBER ___ 19 78 . before me, the underipned a Notary Public. July
ALES AND CHERYL X

On the
ned and qualitied for and in wid state and counly, personally came MICHAEL D C
 GONZALES, RUSBAND AND KIFE OF EACH OTHER

1y me known to be the identical person cr persons whose name 18 01 names are affixed 1o the foregoing instrument and acknowledped

the execution thereof 10 be his, her or their voluntary act and deed
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4 Notartal Seal the day and year last above wnitten / A
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NOTICE  SEE OTHER SIDE FOR ADDITIONAL TERMS AND CONDITIONS
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