Real Estate Mortgage

By This Instrument

Lee L. Lamphear and P! yilis M. Lamphear, husband and wife, each in
his eud her own right and as spouse of the other,
of the County of _ Thayer and State of Nebraska

heremafter called party of the first part. in ¢ asideration of  $41,000.00

Forty-One Thousand and No/100 - - -

DOLLARS,
in hand paid, do hereby grant, bargain, sell and o nvey unto the Grand Island Trust

Company of Grand lsland, Nebraska, and its successors and assgns, the following real

estate, situated in__ Hall County, State of Nebraska , towit

The South Half of the Northeast Quarter (SMNEY) of Section
Thirty-five (35), Township Elewven (11) North, Range Eleven (11),
West of the 6ih P.M., Hall County, Nebraska; including complete
irrigation equipment and facilitles, such as wells, pumps, power
units and pipe used {n irrigating herein described land, and such
{rrigation facilities are a part of sald real estate and this

lorn is made upon this agreement that the equipment and facilities
are a part of sald real estate and part consideration of this loan.

Together with all the appurtenances thereunto belonging, and all covenants in all the
title deeds running with said real estate, and all the rents, issues and profits arising
therefrom after default in performance of any covenant or condition herein contained.
and warrants the title thereto perfect and clear except for this mortgage

During the time this mortgage is in force the mortgagors agree:

First. To pay all taxes and special assessments levied against said premises, in-
cluding all taxes and assessments levied upon this mortgage, or the debt secured by
this mortgage.

Second. To keep all buildings thereon msured agains: loss by fire, lightning and
tornado in some company, to be approved by the sud Grand Island Trust Company
of Grand Island, Nebraska, in the sum of $_insurable value f{or the benefit of
the said Trust Company, and its successors or assigns; and to deposit said policies with
said Trust Company, and shall not commit or suffer any waste on said premises, and
shall put and keep wid real estate, buildings and improvements in good order.
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Third. To pay or cause to be paid to the Grand Island Trust Company of
Grand ldand, Nebraska, its successors or assigns, the sum of $_41,000.00

e a8 T A A Bl A Al DOLLARS
payable as follows:
§2,050.00 on February 1, 1980;
§2,050.00 on February 1, 1981;
$2,050.00 on February 1, 1982;
$2,050.00 on February 1, 1983;
$2,050.00 on February 1, 1984;
§2,050.00 on February 1, 1985;
$2,050,.00 on February 1, 1986;
$2,050.00 on February 1, 1987;
$2,050.00 on February 1, 1988;

and the balance of
522,550.00 on February 1, 1989,

with interest thereon payable seszannually, according to the tenor and effect of the
one certan first mortgage bond of said mortgagors, bearing even date with these
presents. After maturity said bond draws interest at the rate of eleven per cent per
annum

If said taxes anc' assessments are not paid when due, or if the bulldings on said
premises are not msuwvd as above provided, or if any of said interest 1s not paid when
due, then said whole debt shall become due immediately, at the option of the said
Trust Company, and shali thereafter draw interest at the rate of eleven per cent per
annum.

Whether said debt becumes due by lapse of time, or by reass  of the falure of
the party of the first part o comply with any condition herein, the said Grand lsdand
Trust Company of Grand Island, Nebraska, the successors and asagns, shall have the
right to begin the foreclosure of this mortgage at once on the whole debt hereby s
cured, and to include therein all taxes, assessments, insurance premiums and costs, paid
by 1t or them; or said Trust Company, its successors or assigns, may foreclose only as
to the sum past due, without injury to this mortgage, or the displacement or impair-
ment of the hen thereof.

And the sud first party and the mokers of said note, bond and coupons especially
agree and declare that the separuts estate of each and every one of them, including
both that now owned and that hereafter acquired, is pledged and bound for the pay-
ment of the debt hereoy secured.

Alter the commencement of any suit in foreclosure the plaintiff therein shall be
entitled to the immediate possession of said premises and the appointment of a receiver
therefor, notwithstanding they may be the homestead of the occupant and notwith-
standing the parties hable for the debt may be solvent, and the first party hereby consents
to the appointment of a Receiver upon the production of this indenture, without
other evidence.

The foregoing conditions and agreements, all and singular, being fully pertormed,
this conveyance shall be void, otherwise to bz and remamn i full force and effect

Signed this ’.Z/ /'c; Lty “_day of__/Dectobe 19
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On thas ST L/ day of October 19  Sofoe

me, the undersigned, a Notary Public, in and for said County, personully came

S —

Lee L, Langhear and Phyllis M. Lamp)ear, husband and wife. each in
his and ber owp right and as spcuse of the other,

personally to me known to be the identical person 5 _described 1n and whose name s are
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affixed to the above instrument as mortgagore _, and severally acknowledged said inetry

e

ment to be__thelr voluntary act and deed for the purpows therein expressed

IN TESTIMONY WHEREOF, | have hergunto set my hand and affixed n

. =
X I official seal on the dey and year last above written /)

-

oo e A NN

- 4l

bt Bs 0 ML C
=y Notary Puydid

/ i

srat

o -

My cotamission exjares on the .~ day of 7(’-’.‘ 1ie 19,4
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Real Estate Mortgage
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