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Real Estate Mortgage
By Thif Inutrument

UiM)h««r «nj WirllU M. Ui«ph»«r. hmb«nJ «tid wtf«. each In

h«)Le«»n rliijit nd «» »pou«e of the other, _ ____

d the Ownty of Tt>?y*r____________ and Sute of.____ _____________________

hemnafter called party of the 6nt pan, in c..uideiaticn of_.J41^p0U.p0 _______

<n<* Wo/aOO - - - -------- --- ----------- -.DOLLARS.

in hand pud. dn hathy ipant. tarRwn. seU and convey unto the Grand Island Trust

Company of Grand Island. Nebraska, and ;U succcaaun and assigns, the fuUuwing real

cstaur. situated m. _ Gtunty. Sute of. . _______ . towtt:

lh« South Half of tha Northcaat Qjarter (SHNEH) of Section 
Thlrty-flva (3S). Tovnuhlp Eleven (11) North, Range Eleven (U)*
Weat of the 6i.h P.M., Hall County. Nebraaka; including roteplrte 
Irrigation equlptaent and facllltlca, such as wells. puai>s. power 
units and pipe used In Irrigating herein described land, and such 
Irrigation facilities are a part of said real estate and this 
lo'n la nada upon this agreesent that the equipsKnt and facilities 
are a part of said real astata and part consideration of this luan.

Il

Together with *0 the ippurtetunce* thereunto belonging, and ail covenanu in all the 
ule deedi rtnming with raid real esuie. and aU the rents, nsuei and pnifiti aruing 
therefrom ifier dtfauk m performance of any covenant or copdition herein contained; 
and warranu the Otle thereto perfect and clear eacept for this mortgage 

During the time thia mortgage is in force the -noetgagivt agree:

Pint. To pay all Casa and special aiaesamcnts levied against said prerona, in- 
chidmc aU Uia and aimmenu levied upon this inortgagi. or the debt lernied by 
dut mringage

Second. To keep aH buddings ihetron owired agaiiw loss by hte. lightning and 
tornado m nre company, to he appnived by the said Grind Island Trust Gmipany 
of Grand Idand, Nchraaka, in the sum rd vsl>»_. foe the benefit of

the said Trust Oanpany. and its niccnwet or asngra. and to depeut said puiicia with 
aid Trust Company, and shall not commit or suffer any waste on said premises, and 
dsaO put and keep mid real cauic. buddmgs and improvemenu m good order.
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il
Tbml To p*)r nr caiae to be paid to the Grind Idind Trust Company of

Grind lilind, Nrbndn. its sucersaors or tmiga, the sum of I *1.000.00_______

__Forty-one Thousand and No/100 - - dqlLAH^

payable as foOews:
S:,0i0.00 on February 1, 1980;
S2,0y?.00 on February 1, 1981;
52.050.00 on February 1, 1982;
$2,050.00 on February 1. 1983;
52.050.00 on February I, 1984;
$2,050.00 on Februarv 1, 1985;
$2,050.00 on February 1, 1986;
$2,050.00 on February 1. 1987;
$2,050.00 on February 1, 1988; 
and the balance of
322.550.00 on February 1. 1989.

with interrst ihcrron payabk ■nivanniully. icci»dmg t>- At tttwir ind effect of the 
one certain firtt mort|ta|;e bond of said mortyaenrs. hearng ecm date n-ith these 
pments. After maturity said bond draws tnlrrrst at the ralp of eleven per cent per 
annum.

If sad uses an>' vssessmentr are not paid when due. nr if the buildinyt cm uid 
prmuses are not msu-n'd as aboct provided, or if any of said interest is not paid when 
due. then said whole debt shall become due immedulrly. at the opoim of the said 
Trust Company, and shab theiuafur draw interest at the rate of eleven per eent per 
ssBuin.

Whether said debt bect.mcs due by lapse ol tune, ur by reasn ni the failure of 
the party of the firw part to cjmply with any cutditiun herein, the said Grand Island 
Trust Company of Grand Island. Nebraska, the successors and assigns, shall have the 
right to begm the foreclosure oi thn mortgage at once on the whole debt henrby v: 
cured, atxi to mclude thcrem all taies, asaessmenu, insurance premiums and cniis. paid 
by It or than; or said Trust Cunpumy, its successors or assigns, may fnrcclow only as 
to the sum past due, without infury to thu roortgage. or the displacement or impair- 
mem of the ben thereof.

And the aaid 6rst party and the ouke.'s of said note, bund and coupons especially 
agree and decbie that the separate estate of each and every one of them, including 
both that now owned and that hereafter acquired, u pledged and bound for the pay- 
mem oi the debt hereby secured.

Aiter the cammencemem of any suit m foreclosure the plaintilf therein shall be 
emitkd to the nnmeduie potsesaon of said premises and the appointmera of a receiver 
thesefor, notwithstanding they may be the homestead of the occupant and nocwith- 
standing the parties luiile for the debt may be solvent, and the brst party hereby cotumu 
to the apposntDiRn of a Receiver upon the production of this indenture, without 
other iwtdenee.

The foregoing oonthtwra and agreements, aD and singular, being fully peril rmed, 
this canveyance ahaO be vosd.7itherwase to be and remain m full force and effect.

^ //cSigned dm. 
In pstama of

A D. 19

/
Phylfit H. L«aphc«r
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STATE OF H.br«.k.____

Cow. t^J^JJu^^,li.iJlL
On ___fjttL day uf. ... October

me, the joderugned. a N<«ary Pubhe. in and lor said County. pcr**ujly ,:amc____

Lee L. Laa-.hcar and Phyllta M. Lanp* ear,_husband and wife, each in

- jaa_and her _i«r rJl»ht.,«nd a« Ptr .se of the other,

pcnonaily to me known to be the identical perion ■.described in and whnne naire " arc 
aSued to the above mstniment as mortgagons-, and irs<crally acknowledged said m-tni- 
nienf to be---- their----------voluntary act and deed for the purpois therein rsprrsied

IN TESTIMONY WHEREOF. I haw hereto set my hand and alliird iri

N.eao P>^/

..1V
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