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MOr?TGAGE

let <UyofKo»en,ber .A-D.Wve
byudiMtveeii Donald H.^^lnU and Mary M. Hullnlx, husband i wife 

Grand Island. Nebraska 66801

urci.ssii:;?'''"'''"-'-"'' «••' *—■» :
WtTMBWTH: That Mortcsfor, for and in coiuidcrationorthc wmof Thirty Thousand

.... . ,, ,. „ paid by Mortemee. tht receipt of
which U hereby achnowkiifcd. hai Granted and Sold and by there presenta does Grant. Barfsin. Sell, 
Auig& Convey and Confirm unto the Mortcasee, iU lucrruori and aaiifna, forever, the folloirine- 
derenbed property, aituated in the County of j j , „d sute of .Vebraaka. to wit:

Lot 3e»en (7) In Block One Hundred Twenty Three {M}) In 
Onion Pacific Railway Company's Second Addition to the 
City of Grand Island, Hall County, Nebraska.

Known as and numbered 412 W. 7th, Grand Island, Nebraska

sf Ike Hath Priacipal Meridian, containlnt <» sH City Property
with t^ appuTtcnaaces thereto beloDfiiif and aB Rvtuna now or hereafter attached thereto or 

said la eosaecUca with the pnmlaea haraia daacrnisd and !» addition thereto the fonawtiwclrecribad 
hreiaitinid appllaacaa, which are. and than be deemud to be, tUtarre aad a part of tte realty, and are a 
l-etioa of Ui..^ for the Indebtedrea. herein nwaUoired:

. i •



78- 007250
To Hate and To Hold tlw Mm* onto the UortcnfM, u hen-in pravided. Mortgn«or representi to, 

nod tonnnnta with, the Hortcnfee. thit the Mortgniior hai (ood h^t to fell end conve)- uid premliei; 
thnt they ire free from encumbrmnce, except u hereinotherwiie recited; that the Mort|ra|or will warrant 
and defend the ume againxt the lawful claims of all persons whomsoever. Hurtgacor hereby relinquishes 
ail rights of homestead, all marital rights, either in law or in equit>’, and all other contingent interests of 
the Mortgagor in and to the abovedescribcd premises.

PIDVIECD Always, and these presenU an executed and dslivertd upon the following conditioiia. to
wit:

Mortgagor agrees to pay to the Mortgagee, or order, the aforesaid principal sum with interest from date 
attherateof jjine and one half!*'on the unpaid balance unti'paid.
The said principal and interest shaU be payable at the office of yortOBoe Pina
*n Englewood, Colorado .or at such other place as fteiJoideroVfiienotemiyiSlgnAe in 
wriUng deUrersd or mailed to the Mortgagor. In monthly inatallmenU ofw,,. V4ee» ,

lOOthe Dollan (» 252,50 ). commencing on the first day of WSetin/wntMuiiTi^Si *
the first day of each month thereafter until said note is fuUy paiiTexcept that, if not sooner paid, the final 
paymentof principalandinterestshallbedueandpayableontliefirstdayof November Z006 ;a||
according to the terms of s terUin promissory note of even date herewith executed by the said Mortgagor. 

The Mortgagor further agrees;
I. He will pay the indebtedness, as hereinbefore provided. Privilege Is reserved to prepay at any 

ume, without premium or fee, the entire indebtedness or sny part thereof not less than the amount of one 
installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on 
the date received. Partial peepsyment, other than on an InstaUment due date, need not be credited until 
the next foUowing instanment due date or thirty days after such prepayment, whichever is earlier.

Z. Together with, and in addition to, the monthly paynwnU of principal and interest payable noder 
the terms of the note secured hereby. Mortgagor will pay to Mortgagee, as trustee, (under the terms of this 
tnsai as hcreinrdler stated) on the first day of each month until said note is fully paid;

(a) A sum equal to the ground renta, if any, next due, phis the premiums that will next become due 
and payable on policies of fire and other haiard insurance covering the mortgaged property, 
plus Uxes and axsessmenU next due on the mortgaged property (all as estimated by the Mort­
gagee. and of which the Mortgagor is notified) )ess all sums already paid therefor divided by 
the number of months to eUpse before one month prior to the date when such ground reoU 
premiums. Uxes and axsessmenU will become delinquent, such sums to be held by Mortgagee 
in trust to pay said ground rents, premiums, taxes and special assesamenU.

(1) The aggregate of the amounU payable pursuant to subparagraph (a) and those payable on the 
note secured hereby, shall be paid in a single payment each month, to be applied to the follow, 
ing ilema in the order sUted;

(I) ground rents, taxes. asaessmenU, fire and other haiard insurance premiums;
(II) interest on the note secured hereby; and 

(m) amortiiatlon of the principal of said note.
Any deficiency in the amount of any such aggregaU monthly payment shall, unims made good 
by the Mortgag r prior to the due date of the next such payment, constitute an event of default 
under this morti age. At Mortgagee's option. Mortgagor will pay a "late charge" not exceed­
ing four per centum (4») of any insUllment when paid more than fifteen (16) days after the 
due dale thereof to cover the extra expense involved in handling delinquent paymenU, butsuch 
•Tato charge" shall not be payable out of the proceeds of any sate made to sat jfy the indebted­
ness secured hereby, unless such proceeds are sufficient to discharge the entire indebtednees and 
all proper cosu and expenses secured thereby.

A If the toUl of the payments made by the Mortgagor under (e) of paragraph 2 preceding shaU 
exceed the amount of raymeoU actoally made by the Mortgagee, as trustee, for ground rents, taxes and 
SMessmenU or inauranee premiums, as (he case may be, such excess ahaO be credited by the Mortgagee 
sa aobsequent payments to be made by (he Mortgagor for such items or. at Mortgagee's optiou, as trustee, 
Shan be refunded to Mortgagor. If, however, such monthly psymenU shall not be sufficient to pay such 
Hams when the aaiise shall becosne due and payable, then the Mortgagor shall pay to the Mortgagee, as 
trustee, any amount necessary to make up the defidency within thirty (JO) days after written notice from 
the Mortgagee staUng the amount of the defideney, which noUce may be given by mail If at any time 
the Mortgagor shall tendar to the Mortgagee, in accordance with the provisions of the note secured 
banby. full paymant of the enUn indebtedness represented ther.«y, the Mortgagee, as trustee, shall.
In computing (ha amount of such indebtednsaa. credit to the account of the Mortgagor any credit balance 
aceumnlated under tha provtaiona of (a) of paragraph 2 hereof. If there ahaU be a default under any 
of the provtaiona of this mortgage resulting in a public sale of the premises covered hereby, or if the 
Mortgagaa acquires the property otfaerwiae after default, the Mortgagee, as trustee, shall apply, at tSe 
Mans of the eommaneamaBt of aoeh procsedingi^ or at the lima (he property is otherwise aeqairad, tha
amount then rmnalaiag to cradU the Mortgagor undar (a) of paragraph 2 preceding, aa a credit on the
iatared acc^ and unpaid and the balance to the principal then remaining unpaid on aald nota.

4. 'Hie Hen of this inatrament shall remain in fun fores and effect during any postponement or alien- 
aion of the time of payment of the Indebtednaas or any part thereof aacured hereby.

A Re win pay an ground rents, taxaa, asaeasmenta, water ratea, and other governraentai or munici­
pal charges, fins^ or impoaltiona, levied upon aald preralam and that he erin pay all i»»«y levied upon this 
mortgapA or the dM secured thereby, together with any other taxes or asaeasmenta which may bo lavlad
aader the laws of Nebraska against the Mortgages, or the legal holder of said principal note, on account of
this Indetdidneao. axcept when payment for aD aneh Items has theretofore been made under (a) of para­
graph t hereof, and be erill promptly deliver tha official recaipla tharofor to the Mortgagee. In dafaalt 
thareof tha Mortgagea may pay the asms.



8- 007250
To Ha*T ahd To Hold the lAiiie onto the Uurtgxgee. u herein provided. Mortgntor represent! to. 

and cotenanu with, the Mort«a(re. that the Uortn«or hai (ood ri*ht to sell and convey said premises; 
that they are free from encumbrance, eacept as hereinotherwise recited: that the Mortpator will warrant 
and ilefend the tame aitainat the lawful claims of all persona whomsoever. Uortga(or hereby relinquishes 
all rifhts of hoineatead, all marital rifhta. either in law or in equit.r, and all other cont'ogent Inlereata of 
the Moet(a|or in and to the above.described premiaea.

PKmotD Alwayi, and these presents are executed and delivered upon the following conditiona. to
wit;

Moityatror t«reea to pay to the Morttafee. or order, the aforesaid principal sum with interest from date 
attherateof (line and one half**f ( 9 ■ fc) per annum on the unpaid balance unti'paid.

said principal and interest shall be payable at the office of wnwtonww tn.i. —va
o-s-----j- . or at such other place as ftef^eroVfbeno{(Pi^°<^tt^Se inEngl swood, Colorado . or as suen oiner place as me notoer oi me note may desifnate insr «l!U’Aau«s.* w

the lirst day of each month thereafter until said note is fully paiiTexcept that, if not sooner paid, the llnal 
layment of princi|«land interest shall bedue and payableon the first day of Novenber 2006 ;sl| 
accordinf to the terms of a certain promissory note of even date herewith executed by the said Mortgagor.

The Mortgagor further agreeal
I. He win pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay at any 

time, without premium or fee. the entire indebtedness or any part thereof not less than the amount of one 
installment, or one hundred dollars (SIOO.OO). whkbevef is less. Pre|ayment in full shaU be credited on 
the daU recetvad. Psitial prepayment, other than on an instaUment due dale, need not be credited until 
the next foUoaring installment due date or thirty days after such prepayment, whichever is earlier.

1 Together with, and in addition to, the monthly paymenU of principal and interest payable under 
the tenna of the noU secured hereby. Mortgagor will pay to Mortgagee, as trustee, (under the terms of this 
tmal aa hereinafter staled) on the first day of each month until said note is fully paid;

(a) A sum equal to the ground rents. If any. next due, plus the premiums that will next became due 
and payable on policies of fire and other haxard insurance covering the mortgaged property, 
plus taxes and asseasmenU next doe on the mortgaged property (all aa estimated by the Mort­
gagee. and of which the Mortgagor is notified) less all sums already paid therefor divided by 
the number of montfis to eUpae before one month prior to the date when such ground renU. 
premiums, taxes and asseasmenU will become delinquent, such sums to be held by Mortgagee 
in trust to pay said ground rents, preraiuma, taxes and special aaaeasmenta.

(b) The aggregaU of the amounU payable pursuant to subparagraph (a) and those payable on the 
note secured hereby, shall be paid in a single payment each month, to be applied to the follow­
ing items in the order sUted;

(I) ground rents, taxes, aaaeasmenta, fire and other haxard insurance premiums;
(II) interest on the note secured hereby; and 
(m) amortiiatioa of the principal of s^d nute.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good 
by the Mortgimr prior to the due date of the next such payment, constitute an event of default 
under thU mor 'gage. At Mortgagee's option. Mortgagor will pay a "laU charge” not exceed­
ing four per centum (4(4) of any install ment when paid more tlian fifteen (IB) days after the 
due daU thereof to cover the extra expense involved in handling delinquent paymenU, but such 
"laU charge" shall not be payable out of the proceeds of any sale made to satufy the indebted­
ness secured hereby, unicaa such proceeds are sufficient to discharge the entire indebtedness and 
all proper coau and expenses secured thereby.

i. If the total of the paymenU made by the Mortgagor under (o) of paragraph 2 preceding shall 
emed the amount of naymenU actually made by the Mortgagee, aa trustee, for ground rrrU, taxes and 
aaaeaamenU or Insurance premiums, aa the case may be. such excess shall be credited by the Mortgagee 
on anbaequeot paymenU to be made by the Mortgagor for such items or. at Mortgagee’s opIW., aa trustee, 
ahan be refunded to Mortgagor. If, however, such monthly paymenU shall not be sufficient to pay such 
llama when the same shall become due and payable, then the Mortgagor ahall pay to the Mortgagee, aa 
trustee, any amount necessary to make up the deficiency within thirty (SO) days after writUn noUce from 
(he Mortgagee aUUng the amount of the deficiency, which notice may be given by mail If at any time 
the Mortgagor shaU Under to the Mortgagee, in accordance with the proviaiona of the noU secured 
hereby, fun payment of the entire indebladnens repreaented thereby, the Mortgagee, aa trustee, shall, 
la computing the amount of anch indebtednean, credit to the acoount of the Mortgagor any credit balance 
accumnlatad under the proviaiona of (a) of paragraph 2 hereof. If there shaO be a default under any 
of the provialons of (hie mortgage resulting la a public sale nf the premiaea covered hereby, or if the 
Mortgages acquires the properly otherwiae after default, the Mortgagee, aa trustee. ahaU apply, at the 
Uam of the cosamencemant of aueh proceedinga, or at the tlma the property la otherwise acquired, the 
aasouat than rasnainiag to cre«t the Mortgagor under (a) pf paragraph 2 preceding, as a credit on the 
latereM acc^ and unpaid and the halaaes to the principal then remaining unpaid on said note.

4. The lia of this instroment shall remain in full force and effect during any postponement or eaten- 
alen of the tiasoaf payment of the Indebtedneae or any part thereof secured hereby. i j

g. Re win pay all ground rents, taxes, aaaeaamanta, water ratea, sad other governmental or rauaici-
J pal chargaa,fla^erlmpoaHicna, levied upon said pieralaas and that he arm pay all taxes levied upon this 

mortgags. or the debt secured thereby, together with any other taxes or aaseaamenta which may be levied 
! mdar the laws afNebraeka against the Mortgagee, or the legal hoMcr of said principal note, on aceouat of

1 this iadsMiitnsw. except when payment for all such Iteme has theretofore been made under (a) of pam-
grapb I hereof, aad he win promptly deliver the oOdal reesipte therefor to the Mortgagee. In defaalt 
thereof the Mortgagee nay pay the same.



r«p*rtiv» h»ir». txKuton. adminlitrator*. tuccnsor* ami auigna of Uw parties hereto. Whenever 
‘"'lude th- phiral, the plural the sininiUr. and the tue of anr ie.nder 

L UlL” *° •" fendeia. and the tenn ‘■Mortgafec'' shall include any payee of the indcbledneia
heretiy secured or any transferee thereof whether by operalion of Uw or otherwise.

taport’*thU^wy[^*il^ uf **d*”**d **'"* •” n«‘nr«l »nd leyal

i".!! WHiaEor. the Mortfa«ur(s) ha hereunto set hand(s) the day and year first above
» ritien.

In presence of; C,
Donald B. Mullnix

^irav- [niu.]

IWtAbj

t,^{.(ncaL]
Kary U. Kullnlx

STATE OF NEBRASKA. 
COUNTY OF Hall

ss.‘

Onthls 1st da.eofhoveniber , A. D. 19 76. before me.
.> u Inandforaaid County, personally cameDonald Mullnix and Mary M. Hullnlx, husband and wife

idenUcal person B whose names are aBxedto'lh^bllveimrfolJ^n^'***’'^
instrument as Mortfa*or. ^ they have acknowWyed the said instrument ami
theeneeuUooUiereofU.be their volunUry act and deed, for the purposes Oierein expressed.

In testimony whereof. I have hereunto set my hand and alllx. I my Official 
Grand Island, Kebraakaim the daj and date last above written.

seal at

^MiUnU c^.S^zSjuiixvlH£Ji
Mr commiasion expirca 

February 1,

—JIj
Nefary n,thr.

1961

k UMMimalt.tun
CtMNC L. STtINKCS 
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