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7607250 MORTGAGE

THIS MORTGAGE, made and executed this 18t dayof November +A.D.1978 ,
byandbetween Donald R. Muliniy and Mary M. Mulinix, husband & wife
412 West 7th
Grand Island, Nebraska 66801

f the County of Hall and State of Nebraska, hereinafter called the Mortgagor, and
. YMORTGAGE PLUS INCORFCRADEE of Nebr e i

A corporation organized and existing under the laws of The ynited States of America
hereinafter called the Mortgagee,

WiTNEssETH : That Mortgagor, for and in consideration of lhalum of Thirty Thousand
Dollars (§ 30, 000.00), paid by Mortgagee. the receipt of
which is hereby acknowledged, has Granted and Sold and by these presents does Grant, Bargain, Sell,
Assign, Convey and Confirm unto the Mortgagee, its successors and assigns, forever, the following-
described property, situated in the County of Hall . and State of Nebraska, to wit:

Lot Seven (7) in Block One Hundred Twenty Three (123) in
Union Pacific Railway Company's Second Addition to the
City of Grand Island, Hall County, Nebraska.

Known as and numbered 412 W. 7th, Grand Island, Nebraska
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To HAVE AND To HoLb the same unto the Mortgagee, as hervin provided. Mortgagor represents to,
and covenants with, the Mortgagee, that the Mortgagor has good right to sell and convey said premises;
that they are free from encumbrance, except as hereinotherwise recited ; that the Mortgagor will warrant
and defend the same against the lawful claims of all persons whomsoever. Mortgagor hereby relinquishes
all rights of homestead, all marital rights, either in law or in equity, and all other contingent interests of
the Mortgagor in and to the above-described premises.

PROVIDED ALWAYS, and these presents are executed and delivered upon the following conditions, to
wit:

Mortgagor agrees to pay to the Mortgagee, or order, the aforesaid principal sum with interest from date
attherateof Xine and one alf”"‘h centum ( 9. %) per annum on the unpaid balance unti) paid.
The said principal and interest shall be payable at the office of
in Enfllewd 4 mﬁ%orahdos : ,or llt lueh&t,her p:xgstﬁ\gif&d:}lo?fheln% o odx;%l}gl ein
writing delives or to the Mortgagor, in monthly ins ents o -
100the Dollars (§ 252 30 ), commencing on the first day of ecember i ?wdge,gnfé)gﬁni}:r?n & 30/
the first day of each month thereafter until said note is fully pu:f’except that, if rw?woner paid, the final
payment of principal and interest shall be due and payable on the first day of NOvember 200E call
according to the terms of a certain promissory note of even date herewith executed by the said Mortgagor.

The Mortgagor further agrees!

1. He will pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one

11 t, or one hundred dollars (§100.00), whichever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an installment due date, need not be credited until
the next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with, and in addition to, the monthly payments of principal and interest payable under
the terms of the note secured hereby, Mortgagor will pay to Mortgagee, as trustee, (under the terms of this
trust as hereinafter stated) on the first day of each month until said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee, and of which the Mortgagor is notified) less all sums already paid therefor divided by
the number of months to elapse before one month prior to the date when such ground rents,
premiums, taxes and nts will b deling such sums tc be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special t

() The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to the follow-
ing items in the order stated :

(1) ground rents, taxes, assessments, fire and other hazard insurance premiums;

(11) interest on the note secured hereby ; and

(1) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good
by the Mortgag r prior to the due date of the next such payment, constitute an event of default
under this morty age. At Mortgagee's option, Mortgagor will pay a “late charg=" not exceed-
ing four per centum (4%) of any installment when paid more than fifteen (16) days after the
due date therecf to cover the extra expense involved in handling delinquent payments, but such
“late charge” shal! not be payable out of the proceeds of any sale made to satisfy the indebted-
neas secured hereby, unless such proceeds are sufficient to discharge the entire indebtedneas and
all proper costs and expenses secured thereby,

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
exceed the amount of naymenta actually made by the Mortgagee, as trustee, for ground rents, taxes and
Assessments or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee
on subsequent payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee,
shall be refunded to Mortgagor. 1f, however, such monthly paymenta shall not be sufficient to pay such
van&mlhﬂhwmdumdmnbhmhlw:hﬂlm,wmloﬂnmu
trustee, any amount necessary to make up the deficiency within thirty (30) days after written notice from
the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness repr ted therivy, the Mortgagee, as trustee, shall,
in computing the amount of such indebtedness, credit to the account of the Mortgagur any credit balance
sccumulated under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any

“dhhgwdhwduwwmwww. ta
: w : water rates, and other governmental or muniel-
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graph 2 hereof, and he will promptly deliver the official receipts therefor to the Mortgagee. In default
thereof the Mortgagee ray pay the same.
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To HAVE AND To HoLD the same unto the Mortgagee, as hervin provided. Mortgagor represents to,
and covenants with, the Mortgagee, that the Mortgagor has good right to sell and convey said premises;
that they are free from encumbrance, except as hereinotherwise recited ; that the Mortgagor will warrant
and defend the same against the lawful claims of all persons whomsoever. Mortgagor hereby relinquishes
all rights of homestead, all marital rights, either in law or in equity, and all other contingent interests of
the Mortgagor in and to the above-described premises.

PROVIDED ALWAYS, and these presents are executed and delivered upon the following conditions, to
wit:

Mortgagor agrees to pay to the Mortgagee, or order, the aforesaid principal sum with interest from date
attherateof Nine and one halfper centum ( 9. %) per annum on the unpaid balance unti! paid.
The said principal and interest shall be payable at the office of 4
in Epn 1,.::,0,1 , Co orado“ ,or nlt such «;‘llher puﬁc;l:}tg:‘:ﬁ!oe!dfrlo?ﬁngn% e _voaz;gitxgn ein
writing delive or mailed to the Mortgagor, in monthly ins ents o 2

100ths Dollars (§ 252.30 ). commencing on the first day of ecember ARG ?}Hldge.gn éﬁﬁﬂ'ui}}".?n & 30/

the first day of each month thereafter until said note is fully me except that, if noz sooner paid, the final
payment of principal and interest shall be due and payable on the first day of November 2008 sall
according to the terms of a certain promissory note of even date herewith executed by the said Mortgagor.

The Mortgagor further agrees'

1. He will pay the indebtedness, as hereinbefore provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an installment due date, need not be credited until
the next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with, and in addition to, the monthly payments of principal and interest payable under
the terms of the note secured hereby, Mortgagor will pay to Mortgagee, as trustee, (under the terms of this
trust as hereinafter stated) on the first day of each month until said note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee, and of which the Mortgagor is notified) less all sums already paid therefor divided by
the number of months to elapse before one month prior to the date when such ground rents,
premiums, taxes and ts will b delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to the follow-
ing itema in the order stated :

(1) ground rents, taxes, assessments, fire and other hazard insurance premiums;

(11) interest on the note secured hereby ; and

(1) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good
by the Mortgsa vor prior to the due date of the next such payment, constitute an event of default
under this mor \gage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceed-
ing four per centum (4%) of any installment when paid more than fifteen (15) days after the
due date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebted-
ness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
exceed the amount of nayments actually made by the Mortgagee, as trustee, for ground rerts, taxes and
assesaments or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee
on subsequent payments to be made by the Mortgagor for such items or, at Mortgagee's optios, as trustee,
shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such
items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee, as
trustee, any amount necessary to make up the deficiency within thirty (30) days after written notice from
the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time

hereby, full payment of the entire indebtedness represented th.ceby, the Mortgagee, as trustee, shall,
in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance
sccumulated under the provisions of (a) of paragraph 2 hereaf. If there shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the
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of N legal holder of said principal note, on account of
this indebledness, except when payment for all such items has therstofore been made under (a) of pars-
graph 2 hereof, and he will promptly deliver the official receipts therefor to the Mortgagee. In defanlt
thersof the Mortgagee riay pay the same.
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respective heirs, e tors, administrators, suceessors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the singular, and the use of any geader
shall be applicable to all genders, and the term “Mortgagee” shall include any payee of the indebtedness
hereby secured or any transferee thereof whether by operation of law or otherwise,

i The foreguing conditions, all and singular, being performed according to their natural and legal

import, this conveyance shall be void and said premises released at the expense of the Mortgagor;
otherwise w be and remain in full force and effect.

; IN WITNESS WHEREOF, the Mortgagor(s) ha  hereunto set hand (s) the day and year first above
: written.

In presence of ; &A 2
X £/ 3 / .
- "'t,é{ . O A PX7 SOOI s

Donald R. Mulinix

~

e [sEAL)
77744;/ 222: 229 er | tumany
Mary K. Mulinix
[sEAL]
STATE OF NEBRASKA,
”
COUNTY OF iall
On this 18% day of NOvember +A.D.19 TE, before me,
a lNotary PFublic in and for said County, personally came

Donald . Mulinix and Mary M. Mulinix, husband and wife

, personally to me known to be the
identical person 8 whose names are affixed to the above and foregoing
instrument as Mortgagor, and they have acknowledged the said instrument and
the execution thereof to be their voluntary act and deed, for the purposes therein expressed.

In testimony whereof, | have hereunto set my hand and aflix. | my Official seal at
Grand Island, Nebraskaon the day and date last above written,

Notary Public.
My commission expires

February 1, 1981
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