REAL ESTATE MORTGAGE

oate

Aian V. Hult and "':‘!5‘.1 I_n.c".!.__llgi_i:_ !}uﬂuiﬂd and. wife

Nebraska

THE FEDERAL LAND BANK OF OMAWA, a Corporation.
of Omaka, Douglas County, Nebraska, whose address
is farm Credit Building, O=maha, Webrasva 68100,

. Nebraska

SEC.

A tract of land located in Lot 2 Mainland, and Lot 3 Island,
more particularly described as follows: Commencing at the
North Quarter corner of Mainland, thence North 89 degrees 14
winutes 00 seconds West along the North line of said Mainland
a distance of 575.05 feet to the point of beginning, thence
South 00 degrees 27 minutes 15 seconds West a distance of
1,693.03 feet to the center line of a 30.00-foot wide ease-
ment for roadway purposes, thence South 50 degrees 0l minute
30 seconds West along the center line of said 30.00 foot
easement a distance of 605,28 feet, thence North 00 degrees
27 minutes 15 seconds East a distance of 2,088.07 feet to a
point on the North line of said Mainland, thence South 89
degrees 14 minutes 00 seconds East along the North line a

| distance of 460.75 feet to the point of beginning; and

a tract of land in Lot 2 Mainland, and lot 3 Island, more par-
ticularly described as follows: Commencing at the Southwest
corner of 1sland, thence North 2,082.07 feet along the West
lime of Section 11 to a point, thence along the center line of
a 30.00-foot wide easement for road purposes the following

| courses and distances: North 72 degrees 30 minutes East 500.55

feet, thence North 50 degrees Ol minute 30 seconds East
2,061.92 feet to a point, thence leaving said center line of
easement across Island and Mainland North 00 degrees 27 min-
utes 15 seconds East 1,693.03 feet to the North line of Main-
land, thence South 89 degrees 14 minutes East along the North
line of said Mainland 575.05 feet to the proloigation of the
North-South center line of Island, thence South 00 degrees 27
minutes 15 seconds West across Mainland and Island, thence
South 00 degrees 27 minutes 15 seconds West across along said
center line 937.9/ feet, thence South 89 degrees 32 minutes
45 seconds East 10.00 feet, thence South 00 degrees 27 minutes
15 seconds West 270.52 feet to the center line of said 30,00-
foot wide easement for road purposes, thence South 50 degrees
01 minute 30 seconds West along said center line of ecasement
741.03 feet to the point of beginning ~ = = = = = = = = = = = = 11
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™is morigage 1f miven Lo sSecure a promissary note of even date herewith, executed by Mortgagors to Mortigaree, In

the principal sum o TWENTY-ONE THOUSAND ONE HUNDRED AND NO/100 = = = - = = === = =!I
payabile wilh interest according to ihe terms of sald note, the fimal payment teing Sue and payable an the f1

or . February, 1999 _ .

the provisions of THE FARN CREDIT ACT and all acts amendatory thereofl or supplement
loan secured heredy will be used for the pur,oses specified In the Mirigagorat appll-
arized by sald act.

™is conveyante shall be vold upon the payment of suid promissary note

Thiz mortgage 13 sublest
theretc, The prot ot

catiom fer said loan and suth

The Mor . and each of them, hereby marrant that they are fee camers of the mortgaged resl property; that they

def title 1nat el cisimants shomscever, and that sald property iz free from encustirances; that
y #11] keep all the improvesents, fixtures, and Appurtenances oc‘u;'xy: and in good repalr and permit no acts of
m';e. and they will relinquisn a)l rights of homestaad in sald premises, and covenant and agree with the Morigagee,
12 folloms:

[3] That they mill pay mhen due all taxes, 1lens, jufgments, or assesssents ahich may be 1aafully assessed against
the property hereln mortgaged.

(2] That they will Insure and keep insured bulldings or other imgrovesents now on oF which may hereafter be placed
co sald premizes to the satisfaction ef the worigagee, such insurance policy stAall be endorsed wit! a mcmtgage clause
with the loss thereunder tc be paysdle to Lbe Mortgagee. Any sums recel.ed may be used to pay for reconstruction
©f the Sestroyed isprovements! or, 1f not so spplied, may, st the ocption of the Mortgsgee, be applled in payment of
any indedledness, matured or unsstured, secured by this mortgage.

(2} To pay all rents, fees, OF ChArges now due or to becoke Cue under the terms of each leasc, permit, llce or
rivilege ¢n the public domaln which I8 sppurtenant or no enant to the mortgaged premises, shich has been
S3ued, Extended, or renewsd Dy the inited States or the state I mhich the above-descr bead property is located: and
10 peiTors and observe every Act, covenant, conditlon, and stipulstion necessary to kedjp each of the same 1n guod
standing; And to LAKe every neCessary Siep to secure the reissue, renewal, or extens!ion of each of the same; and to
asslgn, wajve, pledge, ar|m0' 5 the Mortgagee each lease, permit, llcense, or privilege !f mortgagers' righta

{4) Thet in the event Lhe rertgages 12 & party to any litigatior affecting thi security or the 1ien of Its more-
¥sge, including my sult z the Mor 10 forecioge thiz sortgage Of Any suit in Which the Mortgagee may be named
& party def t in whieh It l‘l obligated u&oloﬂ its rights :r 1125, including condemnstion and bankruptey

ings, Lhe mor mAy incur exp xy or abstract fees, atiorney fees (except to the
Trtent pronisited by Lwm), costs, expenses, and Other cnarpes.

i3) In the event Lhe mortgagers fail to pay hen due any tares, llens, judgments, or Assesssents, or fall to
maintaln Insurance as hereimbefore provided, or fall to pay rents, fees, or charges under the terms of eny lease,
pereit, license, or lvncg: or Mortgages 18 required to incur expenses for abstrast fees, sttorney fees, cof
:\‘ lﬂl"‘:& ctligatt .lﬂ “nu-"aldxw.'??.ﬂlll -,v:!. ft M;; l:w nerehy tad

o0, anoun! o ome & of the g tedness heredy due
=t w:ﬁo u-uﬂm. and 31 Dear :.&‘m: from the date of payscnt at the same rate as jrovided for a’run
1o the note.
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1o the eveot ANy Amardi are sade to the Morigagors or thelr NCQCM' ll interest for taking or Mlﬂ!

ercise of ealnent comaln the shole or Ay part of the more preaise: ARy easemeni therein, the
ue‘! are nerevy uu;:.t: 10 Lhe MoTigagee; the Morig is heredy lav.heﬂm lo cnunl receive, And receipt
therefer Wl 0 AUDL seme In payment of Ny ingedt 23, matured or unmatured, secured by this morigage.

. mc svant More u-:r: serault in the payment of ssld principal sua, or of w=y installsent thereof, or

time when the same zhall be Zue, of -m- respest to covenant or condition here-
sgee, *he eptire indebtednass secured her shall fortheith Secome due and payadle,
!nn tear intersit at “ihe defaclt rate descrided in sald note, and the are may lmvedlately foreclose tals

pursue Ay other ln'llbl! Tega’ Tesedy.

=Tt oage

xs proygnt 1o foreclose this mortgage the mortgagee shall be entitled to immedliate
1483, and the *OuUTt =y appolnt 8 recelver 1o tane pessession of sald prealges, with
in iike cases.

1o exercige any of 18 rights or privileges shall not be construed as &
Any speclific default of mort rs shall not be construed as a
mult in the payment of any wnortizatica installiments or interest,
sgment, tAZ, InSurance, cost or expense, of renti, fees or charges.
4e=1aring the whole incetteiness due and payadle, to foreclose on
" gums a3 are in defsylt and such forecliosure vrocu.ﬂnu may de had and

st t5 the unpatd indebtadness herady secured, and this sortgage shall

delay of Morigag
et of morigagee maivi

T rat and renem and reamortize :ald indedbtedness, release
releaze from the lien hereof perticns of the property covered heredy
11301118y Af Mortgagora or any sther party for the payment of sal

. remewals, and reamortizations to be secured hereby.

12 agPed berwoen ihe perties hereto, shelr heirs, legal representatives and assigns,
¢ e natitutes s Mr' of the consideraticn for the note !e‘.a.c‘l
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Carolire J. Hult
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x w1r a3 aay of NV ap., 1328 vetore me. a wotary Rblic in and for said County d
__Alan V. Hult and Caroline J. Hult, husband and wife,

peraon: named 15 And who eX At they execyted

luntary et and deed
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