Wip—BECOND ACAL ZRTATE MORTGAGE—WIth Tax Clause

78— LUTZEU KNOW ALL MEN BY THESE PRESENTS:

THAT | or WE, James M. Bennett and Sharon A. Bennett, Husband and Wife

of HALL County and State of NEBRASKA , tn comnderatum of the sum of
Seven Thousand, Five PFundred and No/100 (§7.500.00) DOLLARS

s hand pard, do heveby SELL and CONVEY umto

Mid-America Co. . (mortgager |
of HALL County, and State of NEBRASKA the folivuing descrrbed prevascs
niusted RLLL County, and State of NERRASKA to-n9t

Lot Eleven (11) in Block Four (4) in Olde Mill Subdivialon
City of Grand Island, Hall County, Nebraska

The intention being to comvey hereby an chiolute title in fee simple smciuding all the nights of homestead and dower

TO HAVE AND TO HOLD the premises above desenbed, usth oll the o, purtenamces thereunto belonging unto

the said mortgagee or mortgsgees and lo hu, her or their hars and aangne, forever, provided glusys, ond these pres

enis are wpon the express condition that if the said mortpagor or wmortgagors, his, her or thewr heirs, executors, admin-

utrators or arngnr shall pay or cawse to be paid to the said mortgagee or mertgagees and to his, her or ther hevs ex-
ccutors, administrators or asngns, the rwm of

Seven Thousand, Five Hundred and No/100 ($7,500.00) Dollars, payable as follotws, to-uat

Closing of New home at 2807 Stagecoach Circle or o n October 6,1979

with wieres! thereon of 10 per cent per cnnum, payabie annwally, according to the temor and effect of
the promissory mole with intevest coupons attached of seid Morigagors, bearing even date usth these pres-
ents, and shall pay oll taxes and any snterest om, or maturing instaliments of primcipal, due om any prior mortgage ond
assessments levied wpom sod real extate and oll other taves, leves and cssessments levied wpom this mortgage or the
mote which thu morigage s given to secwre, before the same becomes delimguent and keep the buildings on snd
promuses inswred for the sum § , loss, of amy, payable to such first mortgagees or this wmortgagee, or both,
them these presents be vod, otherwise to be and remown in full force.

17T 1S FURTHER AGREED (1) That if the said mortgagor shall fail to pay such taxes and such interest on,
or maturing wstallments of principal, due om amy prior morigage and procure swch imsurance, them this morigagee may
pay such taxes and such interest om, or maturing mutallments of principal, due om such prior wmorigage onmd procure
such snswronce; and the yum 30 advenced wath interest ot mine per cont shall be paid by said mortgagor, and thu mort-
gage shall stand as security for the same. (2) That o failure to pay emy of sasd money, cither principal or wntevest on
this or amy prior morigage, when (he same becomes due or o failure to comply nith any of the foregoing agreements,
shall conse the whole rwm of money herewm secured to become due ond collectable at cnce ot the option of the mort-
gages.
IT 1S FURTHER AGREED That said mortgagee, pending foreclosure of this mortgage end ofter decree ond
pending stay thereon or appeal therefrom and pending sale of premises mortgaged, moy pay such taxes and maturing
intevest or watwring installments of principel, om prior morigages, procwre such inswrance end such sums shall be
edded to the amount due om decree ond upom comfirmation of sale by the cewrt ordered takem out of proceeds of sole;
or if redeemed during stay, cppeal or sole, ruch emownts shall be collected the same as though it were a part of 1.¢ch

decree. »
Signed this  RO"7 dayof Ocdobuy J9TF
P o In ’:"ll’"l of { 1 >
“4‘771 » ..’:;Ki(‘: el T .““.: 4\41'1“""1 C( ,/;_‘,4\ rl(.?‘(:.

4;/’ James M. Bennett Sharon A. Bennett
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