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7817203 MORTGAGE

THIS MORTGAGE, made and executed this / day of WNovember  aD.
19 7€ | between the Mortgager, Constance C. Bourbon, a single person, and Blanche J.
Ference, a single person, jointly and severally and each in their owm right,
of Grand Island , County of Hall , Stateof Nebraska . hereinafter referred
to as the Borrower, and the Mortgagee, FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
LINCOLN, 1245 “N" Street, Lincoln, Nebraska 68501, its successors and assigns, hereirafter referred to
as Lender

Wirsrsseti That the said Borrower for and in consideration of the sum of THIRTY-ONE

THOUSAND A'D NO/100--=m==wemm e e e Dollars (US & 31,000.00 )
paid by said Lender, does hereby mortgage, grant and convey to Lender, its successors and assigns; the
following described property located in the County of Hall . State of Nebraska

A part of Lot Fifteen (15) of the County Subdivision of part of the South Half (8%) of tne
Southeast Quarter (SE%) of Section 16, in Township 11 North, Range 9 West of the 6th P.M.,
more particularly described as follows: Beginning at the Southeast corner of sald iot Flftees
(15), proceeding thence North along the Easterly boundry of such Lot Fifteen (15) Eighty (80)
feet; thence West at right angles a distance of Seventy-eight (7B) feet; thence South at righi
angles a distance of Eighty (80) feer, to the South boundary of said Lot Fifteen (15); tience
East at right angles a distance of Seventy-Eight (78) feet to the point of beginning, s:ii
Lot having a frontage of Eighty (B0O) feet on South Cleburn Street and a frontage of Seventyv-

ight, [78) feet on West John Street, in the Cigyv of Grand Island, Hall County, Nebraska
elet 1"-.1)mu with IH l’u- improvements now or ~rv-n}u-r ﬁn-«‘ln”non the prv'u;n-n\'. and all easements,

nghts, appurtenances, rents, rovalties, mineral, oil and gas nghts and profits, water, water rizhts, and
water stock, and all fixtures now or herealter attached to the property, all of which, including replace
ments and additions thereto, shall be deemed to be and remain a part of the property covered by this
Mortgage; and zll of the foregoing, together with said property (or the leaschold estate in the event this
Mnnguf is on & leaschold) are herein referred to as the “Property”

Horrower covenants that Borrower is lawfully seised of the estate herebv conveved and has the right
to mortgage, grant and convey the Property, that the Property is unencumbered, and that Borrower will
warrant and defend generally the title to the Property against all claims and demands, subject to any
easements and restrictions Listed in a schedule of exceptions to coverage in any title insurance policy in-
sunng Lender’s interest in the Property, or (2) attorrey’s opinion of title from abstract of title certified
by bonded abstracter.

Proviven Auways, and these presents are executed and delivered upon the following conditions, agree-
ments and obligations of the Borrower, to-wit

The Borrower agrees to pay to the Lender, or order, the principal sum of THIRTY-CNE THOUSAND

AND X0/100- S Dollars (US § 31,000.00 )
pavable s« provided in a note executed and delivered, concurrently herewith, the final pavment of principal,
il not sooner paid, on the  First day of November Xy 2007

Ustronm Covenants. Borrower and Lender covenant and agree as follows

1. Payment ol Principel and Interest. Borrower shall promptly pay when due the principal of and in
terest on the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note,
and the principal of and interest on any Future Advances secured by this Mortgage.

2 Funds for Taxes and Insurance. Subject to Lender's option under paragraphs 4 and 5 hereof. Bor-
rower shall pay to Lender on the day monthly installments of principal and interest are payable under the
Note, until the Note is paid in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and
assessments which may attain prionity over thi- Mortgage, and ground rents on the Property, if any plus
one-twelfth of vearly premium installments for hazard insurance, plus one-twelfth of yearly premium in-
stallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Lender shall apply the Funds
1o pay said taxes, s ts, i premi and d rents. Lender shall make no charge for so
holding and applying the Funds or verifying and mmpiri-na said assessments and bills. The Lender shall

to the Borrower, without charge, an annual accounting of the Funds showing credits and debits to the

unds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
secunty for the sums secured by this Mortgage. The Borrower agrees that the Funds may be held by the
Lender and commingled with funds and the Lender’s own funds and the Lender may pay such items
from its own funds and the Lender shall not be liable for interest or dividends on such Funds.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assesuments, | premi and ground rents, shall exceed
such excess shall be, at Bonvnr"“n' eitbuu' 0 i; Bo'l:nudwe—t r:er;l"t:d.(. nl'l::y kg

3 ) xm. mptly or o Borrower on
monthly instaliments of Funds. If amount omt F“.nm by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender

any amount necessary to make up the within thirty days after notice from Lender to Borrower
q -m‘ ereof, or Borrower shall, by an i in hly install of Funds required,
repay the within tihe Fund accounting period.

Upon payment in full of all sums secured by this Mortgage, Lender shall apply Funds held as a credit
against all sums due
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1f wider paragrapd 18 herea! the Propersy is soid or the Property is otherwise aequired by Lender, Lender
<hisll apply, no later than unmediately prior to the sabe of the Property ot its aequisition by Lender. sny Funds
lield by Lender at the time of spplication as a crahit against the sams eeured by this Mottgage

3. Application of Payments. Unless apyp

cahle lan provides ¢ all payments received Y Lender
under the Note and paragraphe § and 2 hereo! | ali b appdied by Lensder fisst in payment of amounts pavable to
Lender by Barrower under paragraph 2 Lereof then to nterest payalde on tie Note and on Fature Advanees 1f
any. and then to the principal of the N¢ 1o the priseipal of Future Ad

4. Charges: Liens. Horrower shall Pay 1l taxes, assessinents and other ¢}
utable to the Property which WAy attain a priority over this Mortgage, and g
option in the manner provided under paragranh 2 hereof or by Borrower making pa
the payee t} reol. Borrower shall promptly furnudi to Lender all - ices of ounts due under this paragraph
and in the event Borrower shall make payment direetly. Borrow.: shall pre ¥ turnish to Lemder receipts evi
deneing such payments Borrower skall promptly discharge aty len which has § nonty aver this Mertgage: pro-
vided, that Borrower shall not be required 1o diseliarge any suels lien so long as Borrower fapree 1o wrniting to
the payment of the obligation secured by vuel Lien i1 & manuer acceptable to Lender, or shall in gond fa
such hen by, or defend enforcement of
the fien or forfesure of the Property or

Hazard Insurance. Borrower shall keen the Hprovements now existing or hereaft
erty itsited agunst loss by fire, hasards meluded within the term ‘extended coverage ", and such other hazards s
Lender may require and i such amounts and for sucly penods av Londer may Teire vied, that Lender shall
not require that the smount of sueh roverage exceed that amount of coverage required to pay the sums secured by
this Mongage

The insurance carrier providing the insurauce shall be chosen by Barrower sulijeet to approval by Lender
provided. that such approval shall not be unreasonsbly withheld All premiums on insuranes policies shall be paid
at Lender s option 1n the mannes provided under paragraph 2 hereoi or hy Borrower making payment. when due
direetly o the insurance earrier

In the event any policy is not renewed on or before ten davs of its expiration, the Lender, to protect
15 interest, may procure insurance on the improvements, pay the premiums and such sum shall become
immediately due and payvable with interest at the rate set forth in said note until paid and shall be
secured by this Mortgage. Failure by Borrower to comply may, at option of Lender, constitute a default
under the terms of this Mortgage.

All insurance policies and renewals thereo! shall be i form aeceptable to Lender and shall inelude o standand
morigage clause in favor of and in form seceptable 1o Lender Lendes shall have the right to hold the policies and
renewals thereo!, and Borrowes shall promptiy furnish to Lender all renewa! notices and all receipts of paid pre
miums. In the event of loss, Borrower shall §ive prompt notice 1o the insurance carrier and Lender. and Lender
may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise Spfee i whting, insuranee proceeds shall be applied to restoration o1
repair of the Property damaged, provided such restoration or reparr s econamically feasible and the security of
this Mortgage is not thereby mpaired. If such restoration or Fepair is not economically feasible or if the secunty
of this Mortgage would be impaired, the insuranece prroceeds shall be applied to the sumns secured by this Mortgage
with the excess, if any, pasd to Borrower If the Property is abandoned by Borrower or if Borrower fails to respond
10 Lender within 30 days sfter potice by Lender 11 Borrower that the insurance carrier offers 1o settle a ¢laim for
insurance benefits, Lender 15 authorized to coliee! andg Apply the insuvance proceeds at Lender's option either to
restoration or repair of the Property or 1o the sutas secured by this Mortgage

Unless Lender and Borrower otherw ise agree in writing, any such application of proceeds to prineipal shall
not extend or postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change
the of such irstall

I under paragraph 18 hereof the Property is acquired be Lender, all right, title and interest of Borrower in
and to any insurance policies and in and to the procesis ther=of (1o the extent of the sums secured by this Mort-
gage immediately prior to such sale or acquisition| resulting from damage o the Property prior to the sale or
sequisition shall pass to Lender

6. Preservation and Maintenance of Property: L holds: Condomini Borrower shall keep the Prop-
erty in good repair and shall not permit or commit waste 1mpairment, or deterioration of the Property and shall
comply with the provisions of any lease, if this Mortgage is on o leasehold. 1f this Mortgage 15 on & condominium
unit, Borrower shall perform all of Borrower's obligatios under the declaration of condominium or master deed,
the by-laws and regul of the cond ium project and constituent documents

7. Protection of Lender's Security. 1f Borrower 's'ls 10 perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Prop
erty, ineluding, but rot limited to, i . isolvency, code enforeement, or Arrangements or proceed-
ings involving a bankrupt or decedent, ther Lender at Lender's optiot. upon notice to Borrower, may make sueh
appearances, disburse such sums and take sucl action as is necessary to protect Lender's interest, including, but
not limited to, dish of ble attorney’s fees and entry upon the Property to make repairs. Any
amounts disbursed by Lender p to this paragraph 7, with thereon, shall become additional indebt.
¢dness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notiee from Lender to Borrower g payment th f, and shall bear inter-
est {rom the date of disbursement at the rate stated in the Note unless payment of interest at such rate would be
contrary to app.icable law, in which event such amounts shall bear at the highest rate permissible by
applicable law Nothing contained in this paragraph 7 shall require Lender to incur any expense or do any act

and impositions attrih
I rents of any, at Lender's
uent, when due, directly to

) contest
fien an, legal proceedings which Operate to prevent the enforcement of
jrart therenf

er erected on the Prop

[ Lender may make or eause 1o he made reasanable entries upon and inspections of the Prop-
erty, provided that Lender shall give Borrower notiee prior to any surli inspection specifying reasonable eause
lhudunlﬂdtohoder’ninluulialho?mpnty

8. Cond. The p ds of any award or elaim for damages, direct or ial, in
with any condemnation or other taking of the Property, or part thereof, or for conveyance in ey of condemna-
tion, are hereby assigned and shall be paid to Lender

hlh'ﬂmdnmuukingdlhrl’mny.unlm-mllI-enpplu-dm!bemnunerundbywh.\l«m-
gage with the excess, if any, paid to Borrower lnthcmtul.:nnhlukin;olmPrwneﬂy.unl«-ﬂotmtr
Mlmahuvuwhrﬁuu.lbmmuhwmllolhmmmbythu Mortgage such propor-
lhdmm"iwulmmnm-hwhchmtdlbemmndbythb.\lmim
distely prior to the date ol::un bears 1o the fair market value of the Property immedistely prior to the date of
taking, with the bal of the p ds paid to B e,
Xl&hwthwmwilnlmmmbymw“ that the cond offers
buhn-ndumﬂelehhlmdmﬂjwmumkwwlol,mder-v.hiax)duy-olthedm,-
dmiuh,bdcrhlwlordh«mmﬂymepmn Lender’s option either to restoration or
mitdthl’nmyuhthmmmﬂylhh)lm.

Uﬁwmmwmhwmm:ﬂmmolwmpﬁmmlmm
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not extend or postpone the due date of the monthly stallments referred to in paragraphs | and 2 hereof or
change the amount of such instaliments

10. Berrower Not Released. Extersion of the tame for pavment or modification of amortizacon of the sums
seeured by this Mortgage granted by Lesder to any suceessor in interest of Borrower shall not operate to release
i any manner, the lisbility of the original Borrower and Borrowir's successon in interest Lender shall not be
required to commente proceedings against surh sueressor or refuse to exterd time for payment or otherwise modify
amortizgation of the vans secured by this Mortgage by reason o1 any demand made by the onginal Borrower and
™ A

s ¥ in 1

11. Forbearance by Lender Not a Waiver. Any forbearanes by Lender i exercising any right or remedy
hereunder, or otherwise sforded by applicable law, shall not be & waiver of or preclude the exercise of any right
or remedy hereunder The procurement of i we of the pavipent of taxes or other liens or charges by Lender
shall not be 8 waiver of Lender's nght 10 aceelerate the maturity of the indebtedness wecured by this Mortgage

12. Remedies Cumulative. A!i remedies provided in this Mortgage are distinet and cumulative to any other
right or resoedy under this Mortgage or afforded by lsw or cquity, and ay be exere ned concurrently, independ
ently or successively

13. Successors and Assigns Bound: Joint and Several Liability: Captions.  The covenants and agreements
herein contained skall bind, and the nghts bereunder stindl inure to, the respective sucevssors and assigns of Lender
and Borrower, subject to the provissons of paragraph 17 hereal All covenants and agrecments of Borrower chali
be joint and several eaptions and beadings af the paragraphs of thie Mortgage are for convenienee only and
are not to be used to interpret or define the provisions hiereof

14. Notice. Any notys to Borrower provded for ke Mortgage shal n by ©
vertified wail sddressed to Borrower at the Property A o below, except for any notice
paragraph 18 hereo. to be given to Borrower w the macner p by applicalide law Any o
{or in this Mortgege shall b deemnad to hase been prven o Bo nan the » anner designated

15. Uniferm Morigage: Governing Law: Severability.
{or nationsl use and non-uniform rovenants with limited vanations by junsdiction to constitute a uniform seeu-
nty instrument covenng real property This Mortgage shall be governed by the law of the jurisdiction i which
the Property is loeated In the event thet any provision or clause of this Mortgage or the Note conflicts with
applicable law, such contiiet shall not affec r prrovisons of this Mortgage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note are declared
w0 be severable

16. Borrower’s Copy. Horrower shall be furmis
tion or aiter recordatio; hereof

17. Transler of the Property: Assumption. 1 all or ar . part of the Property or an mterest therein is sold
or trausferred by Borrower without Lender « prior written consent excluding 1a) the creation of a hen or encum-
hrance subordinate to this Mortgage (b the ereation of & purchase money security interest for household apphi-
ances, () & transfer by devise. descent or by operstion of iaw upen the death of 1 loint tenant or id} the grant of
any leasenold interest of three years or less not contaming an option to purchase, Lender may. at Lender's option
declare all the sums secured by this Mortgage to be mmmediately due and pavable Lender shall have waived such
sption to secelerate 1f, prior 1o the sale or transfer, Lender and the person to whom the Property is to be sold or
transferred resch agreement in writing that the eredit of such person i satisfactory 1o Lender and that the mterest
paysbie on the sums secured by this Mortgage shall be at It rate as Lender snall requ 1 Lender hias waived
the optian to sceelerate provided in this paragraph 17 and if Borrower's suceessor in interest has exceuted a wnt.
ten assumption sgreement aecepted 1 wiiting by Lender. Lender shall release Borrower from all obligations under
this Mortgage and the Note

1f Lender cxercises sucl: option to accelerate, Lender shall mail Borrower notice of acceleration in ac cordance
with paragraph 14 hereof. Such notiee shall provide & period of not less than 30 days from the date the rotice s
mailed within which Borrower may pay the sums declared due 1 Borrower fails to pay such sums prior to the
expiration of such period, Lender may  without further notiee or demand on Borrower, invoke any remedies per.
mitted by psragraph 18 hereol

Nox-Ustroxm Covexaxss. Borrowsr and Lender further covenant and agree as follows

18. Acceleration: Remedies. Except as provided i paragrapd 17 hereol, upon Borrower's breach of any
covenant vr agreement of Borrower in this Mortgage including the covenants to pay when due any sums seeured
by this Mortgsge. Lender prior to acceleration shall mail notice to Borrower as provided paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cuie suck hreseli (31 a date. not Jess than thirty dayvs
from the date the notiee s mailed to Borrower, by wineh such hreacl woust be eured . amd 140 that falure to cur
such breach on or before the date specified in the notiee may re ult in acceleration of the sums secured by tus
Mortgage and sale of the Property. 1f the breach is not cured on or before the date specified in the notice 'ander
st Lender's option may declarc all of the sums secured by t'us Mortgage to he anmediately due and paysbie
without further demand and may foreclose this Mortgage by judicial proceeding Lender shall be entitled to colleet
in sueh proceeding all expenses of foreclosure including, but not Innited to, costs of documentary evidence,
abstracts and title reports

19. Borrower's Right to Reinstcte. Notwithstanding Lenders acceleration of the sums secured by thie
Mortgage, Borrower shall have the right to have any proceedings hegun by Lender to enforee this Mortgage dus-
continued At any time prior to entry of a judgment enfoyeing this Mortgage if (s} Borrower pavs Lender all
sums which would be then due under this Mortgage the Note and notes securing Future Advances if any, had no
acvelerstion occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Morigage, (¢) Borrower pays all reasonable expenses inearred by Lender in enforeing the covenants
and ag B d in this Mortgage and in enforeing Lender's remedies as provided in para.
graph 18 hereof, including, but not | d to, bie attorney’s fees . and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property and

‘s obligation to pay the sums secured by this Mortgage shall continue unimpaired Upon such payment
and eur. vy Borrower, this Mortgage and the obligations secured hereby shail remain in {ull foree and effect as if
no scceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver: Lender in Possession. A+ additional secunty here-
under, Borrower hereby assigns to Lender the rents of the Property provided that Borrower shall, prior to acceler-
ation under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents

a4 thuy become due and payable.

leration under paragraph 18 hereof or shandonment of the Property. Lender. in person, by agent
or by judicially appointed iver shall be entithad to enter upon. take possession of and manage the Property
and to eollect the rents of the Property, including thase past due All rents collected by Leader or the receiver
shall be applied first to payment of the costs of management of the Property and colleetion of rents including. but
not limited to, receiver's fees, premiums on reeeiver's bonds and reascnable attorney’s fees. and then to the sums
secured by this Mortgage. Lender and the receiver slall be liable to account only for those rents actually reeeized

ling sueh notiee by
quired under

fe g1

of mortgage combines uniform rovenants

d s conformen copy of this Mortgage at the time of exeeu-
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2i. Future Advences. Upon request of Boroower, Lender, at Lender's option, prior to release of this
Mortgage, may make Future Advances to Borrower Such Future Advances, with interest thereon, shall
be secured by this Mortgage when evidenced by promissory notes stating that said notes are secured hereby
except that the interest rate on the entire unpaid balance and the term of the original loan, to the extent
permitted by law, may be adjusted as the parties hereto inay agree. At no time shall the principal amount
of the indebtedness secured by this Mortgage, 1ot including sums advanced in accordance herewith to pro-
tect the security of this Mortgage, exceed the original amoun: of the Note plus US § 3,500.00
PROVIDED, HOWEVER, that prepayments of principal, as provided for in paragraph 22 that {ollows are
returned to Borrower or are made absolute non-withdrawabl principal prepayments prior to advancing
sums as permitted within this paragraph.

22. Savings Fund. Horrower may make prepayments of principal on any installment due date or
immediately preceding said date to be effective on the due date following and prepavment shall be applied
to installments last to become due under *his mortgage. Upon request of the undersigned or either of
them, provided a default does not exist and they are the owners of the mortgaged property, the lender
agrees to furnish to the undersigned 1009 of such principal prepayments, unless advancement is prohibited
by the regulations of chartering and supervisory authorities then in effect. All such advancements shall be
secured by this mortgage in the same manner and effect as if no prepayments had been made

23. Release. Upon payvment of all sums secured by this Mortgage, Lender shall discharge this
Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any

2 g4
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In Wirness Wuenror, the Borrower has executed this Mortgage

C./“ﬂ‘Au(,L 4 d(;; p, &

Constance C. Bourbon

L eni bt .1-((""‘
lanche J. Férence

—Horrower

— Borrower
Property Address 522 South Cleburn, Grand Island, Nebraska 68801
Stare oF NEREASKA Hall County ss:
On this / day of @‘)U(IO Ll‘" L1927 | before me, the undersigned, = Notary

Public in and for said County, personally came Constance C. Bourbon, a single person, and
Blanche J, Ference, a single personm,

personally known to me to be the identical persons whose names are affixed to the above and foregoing

instrument, as mortgagors, and each acknowledged said instrument to be his or her voluntary act and deed

Witness my hand and notarial seal at Grand Island, Nebraska the date last above written.

4 ’
My Commission expires OREPCA \/ \ﬁa»‘é&/
SUBIAAL OTART - Biats o Rebrerty Notary Public
Sy CONNIE S. BALES
-“—:.:_h.' Eo. Onr. n: 1ome
STATE OF  Nehraska
L
County Hall }
Entered on numerical index and filed for record in the Register of Deeds Office of said County the
day of L 19 ., at o'clock and minutes M.,
and recorded in Book of Mortgages at page . as Instrument No.
Reg. of Deeds
By Deputy

When recorded to be returned to the
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF LINCOLN

Street Addrens Mailing Ascens Prane

3 135 No. Cotner Bvd, Lincoln P.O. Box 5204, Lincolr, Ne 68505 4750521
[0 2101 So. 42nd St, Omaha PO Box 6273, Omaha, Ne 68106 554 BOOO
0 1811 West 2nd St Grand lsland 1811 West 2nd St, Grand Island, Ne. 63801 384 4423
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