78~7194 MORTGAGE

“This Mortgage is enteredt into between _FONALD L. SMITH and SHARON K. SMITH, Husband and

wife v .. (Berein “Mortgagor”) and

THE OVERLAND FATIONAL BANK OF GRAND ISIAND, Grand Island, Pﬂrasiaﬁuhmn “Mortgagee")

Mortgagor is indebted to Mortgagee in the ipal sum of § 43,000.00 , evidenced by Mortgagor's note

dated Noverber 1, 1978 (hersin “Note™) providing for payments of principal and interest, with the balance of the
indebladness, if not sooner paid, due and payable on.__January 30, 1979

To secure the payment of the Note, with interest as provided therein, the payment of all other sums, with interest,
advanced by Mortgagee to protect the security of this Mortgage, and the performance of the covenants and agreements of
the Mortgag d herein, Mortgagor does hereby mortgage and convey to Mortgagee the following described

property located in _Hall . Cottnity, Nebraska

Lot Fourteen (14) Bishop Heights Subxiivision, Hall County, Nebraska

!
.

Together with all bulldings, improvements, fixtures, streets, alleys, passageways, easements, nghts, privileges and
Pp located th of in anywise pertaining thereto, and the rents issues and profits, reversions and remainders '
thervo!, including, but not limited to, hesting and cooling and such p J property that is attached to the
pr o m lo a fixture; all of which, including replac and addit thereto, is hereby declared '
10 be 3 part of the real estate secured by the liet of this Mortgage and all of the foregoing being referred to hervin as the i
“Property”.
Mortgagor further convenants and agrees, with Mortgagee, s follows:

1. P To pay the ind dness and the interest thereon as provided in this Mortgage and the Note !

2 Title. Mortgagor is the owner of the Property, has the right and suthority to mortgage the Property, and
warrants that the lien created hereby is a fint and prior lien on the Property, except as may otherwise be set forth herein

[J The Property s subject to a Mortgage wh A R,

is the M ded at Book o Page of the Mortgage R of County,
Nebraska, which Mortgage is a lien prior to the lien created hereby.

) Other prior liens or

3. Taxes, Amemments. Tup-ymmmmmmmummoummmmmmmpny
and, upon written demand by Mortgagee, L0 3dd to the payments required under the Note secured hereby, such amount as
-yh.Mwm&Wmewmmnuumm-Mmdu.

4 Inmrsnce. To keep the improvements now or hereafler located o the real estate described herein insured
against damage by fire and such other hazards as Mortgagee may require, in amounts and with companies acceptable Lo the
Mortgagee, and with lom payable (o the Mortgagee. In case of loss under svch policies the Mortgagee is auth d to
sdjust, colleet and P in its di all claims th &t its sole option, suthorized to either apply the
proceeds o the restoration of the Property or upon the indebledness secursd hereby, but payments hereunder shall con-
tinue until the sums secured hereby are paid in full.

5. O Escrow For Taxes and | Notwithstanding anv*hing in 3 and 4 hereof 1o the

contrary, Mortgagor shail pay 1o the Mortgagee at the \ime of paying the monthly instaliments of principal and nterest,
onetwelfth of the yearly taxes, hazard in sremiums, and ground reats (If any) which may attair &
mmum.--wmmmnmnmm.mmuanh

beid by the Morigagee without interest and applied 1o the payment of the items In respect to which such amounts were

deposited. The sums paid to Mortgagee hervunder are pledged s additional y for the indebledn, d by this
Mortgage. Mortgagor shall pay to Mortgagee the of any deficiency b the actual taxes, ssemments, insurance
precaiumm and grousnd rents and the depoaits bereunder within 10 days after demand is made upon Mortgagor requesting
Frymest thereol.

6. Repais, Maintensnce and Us. To promptly repair, restore or rebuild any twildings or improvements now or
hervafler oo the Property; to keep the Property In good condition and repair, without waste, and free from mechanic’s or
other liens not expressly subordinated (o the lien hereof; not Lo make, suffer or permit any nuisance to exist, not to dimin.
_.*....-aumty-ymu_luh-u;-dmw"mﬂmdh-m
tespuct 1o the Property.




Arup ;':’n
2040

1. Condemnation. In the event the Property, or any part thereol, shall be taken by eminent domain, the Morigagee
is empowered Lo collect and receive all compensation which may be paid for any property taken or for damages to property
not taken, aad Mortgages shall apply such compensation, at its option, either (o a reduction of the indebtedness secured
bereby or to repair and restore the property so damajed.

8. Perl. by Motigagee. Mortgagee may, but shall have no otligation, to do any act which the Mortgagor
bas agreed but fails to do, and Mos yeaee may also do any act it deems nec. ssary to protect the lien hereof. Mortgagor
agrees Lo repay, upon d, any sums so expended by the Mortgagee for the above purposes, and any sums so expended
by the Mortgages shall be sdded (o the indebledness secured hereby and become subject to the lien hereol. Mortgagee

shall not incur any p liability b of anything it may do or omit to do hereunder.

9. Default; Asignment of Rents. Time is of the essence hereof, and upon Mortgagor's default in any covenant
ot agreement of this Mortgage, including covenants Lo pay when due the sums secured by this Mortgage, the Mortgagee shall
be entitled, &t its sole option and without notice, to declare all sums secured by this Mortgage to be immediately due and
payable and may forec) of this M, by judicial proceedings. and, provided further, that upon such
default the Mortgagee, Or & i PP 'bylmﬂ.myllluopumlndv‘(hwlnnrdlolhcldpqmollh'
security, enter spon and take possession of the Property and collect the rents, issues and profits therefrom and apply them
finst (o the cost of collection and operation of the Property and then upon the indebtedness secured by this Mortgagee.
said rents, issues and profits being assigned to the Morigagee as further security for the payment of the indebtedness
secured hereby.

10. Tranfer of Property. 1f all or any part of the Property is sold or transferred without the express written con
sent of the Mortgagee, Mortgagee may at its sole option, declare all sums secured by this Mortgage to be immediately due
nd payable.

11. Future Advances. Upon request of Morigagor, Mortgagee may make additional and future advances to
Mortgagee Such sdvances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stating that said notes are secured hereby. Al no time shall the p pal of the ind secured by this
M not including sums ad: d to protect the security of this Mortgage, exceed the original Note

12 Miscellaneous Provisions.

(a)  Any forebearance in exercising any right or rsmedy shall not be & waiver thereol.

(b)  All remedies provided hercin are distinet and ¢ to any other right afforded by law or equity,
and may be d ¥, pendently or ly.
(¢} The and d herein shall bind, and the rights inure to, the respective

successon and n-np;:l the Mo rtgagor and the Mortgagee

d) Al and agr i the M are yoint and several.

{e) The hesdings of the paragraphs of this Mortgage are for coovenience only and shall not be used to inter
pret or define the provisions hervol.

13. Release. Upon payment of all sums secured by this Mortgage, Mortgagee shall discharge this Mortgage and
shall execute and deliver a satisfactory release therefor.

I WITNESS WHEREOF, Mortgagor has executed this Morigage on thelSt _ day of, MOVETDET ;78

.
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“Sharon K. Smith [om—
State of Nebrask Hall County =
Onthis_ 1St day of  November 1978 before me, the undersigned, a Notary Public
duly ~ommissioned and qualified for said county, pe ly came Fonald L. Smith and Shu'onl(.___
Smith, Husband and Wife . 10 me known (o bé the
p ) whose () are subscribed to the foregoing and acknowledged the execution thereofl
to be _hir and her Juntary set and deed.
Witness my hand and notarial seal at Grand Island in sid county, the
date aforeaid . >
My Commimion expires: ’,_'17.(,“% 4 :.. (
-.‘ Notary Public
RADEAN @. £LOCK = 32_2 °
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